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-1. 8= 5 EPS BiRlE &H/0I
MSCIL A= 2l W AZRE A9 25071 5 5, 2 9% 52t 1270 oVl
oK) *H 519] 2 A2, 55 AJ9jo] HDANEES, KB, Ak, sh
§21% 24, 3H4ell K 219l
B1] ME=2F FE 5 &, LU FY1EPS Bl 9 25
e P . FY1 12MF 12MF Y1
4 3¢ zey 1 9= cicrz) folg  EPSWSH%) OHE'H3H%)  PER  ROE DY
(%) 1= K 1= K ®) (%) (%)
1 1303 Nan Ya Plastics W stst 41259 (1.1) 13.0 6.7) 14 (1.2) 15.7 188 35
2 2059 King Slide Works TW IO/ AER|R|/FEHT|7| 24595 110 8.1 12.8 86 134 361 489 13
3 ADEL Adani Enterprises IN 2 S|ALTORAA| 44,907 20 78 6.2 0.0) 15 623 6.9 00
4 1888 Kingboard Laminates Holdings HK 22t &), 717], £ 28127 (29.4) 52 174 24 44 276 300 14
5 329180 HD Hyundai Heavy Industries KR 7| 37906 (@4.7) 5.1 33 27 08 175 270 14
6 601211 GuotaiHaitong Securities ~ CN - ZHII|EF AJ2 46130 42 48 52 11 (13 110 83 2.7
7 000660 SK Hynix KR BHEaj|MHizs| 2H| 1,026,279 (15.1) 33 10.0 29 85 55 749 03
8 601336 NewChinalifelnsurance ~ CN 23 25754 60 3.1 58 (09 0.1 61 231 40
9 105560 KB Financial Group KR 23 40,191 113 30 20 14 (0.1) 9.1 108 28
10 055550  Shinhan Financial Group KR 23 33,724 159 28 08 17 0.6) 87 94 2.7
11 601628 China Life Insurance N 23 141,971 6.2 23 23 0.0 00 85 172 23
12 300502 Eoptolink Technology Inc CN Azt 24|, 77|, & 104,654 (16.1) 20 (02 00 27 252 583 03
13 009150 Samsung Electro-Mechanics KR 242t |, 717|, &5 81,648 (229) 17 45 0.1 06 602 180 02
14 086790 Hana Financial Group KR =3l 22779 132 16 0.6) 15 .1 74 98 3.7
15 300308 Zhongiji Innolight CN S 2| 184,111 (11.8) 15 15 0.0 06 267 569 03
16 2327 Yageo TW Az 3| 717, 5 58574 (21.4) 15 45 0.7 19 363 232 09
17 1211 Saudi Arabian Mining Company ~~ SA  =2&/212 61,155 (0.5 14 (09 11 06 223 149 00
18 BJFN Bajaj Finance IN  AHZ 2 67,992 34 13 13 08 08 242 204 06
19 2345 Accton Technology TW E4 3| 43042  (26) 13 6.0 06 34 250 557 1.1
20 3037 Unimicron Technology TW 2} 3| 7)7], S 41,701 (22.3) 12 6.5 0.1 13 337 278 0.7
21 BAJA Bajaj Auto IN S} 29,597 3.7 1.1 1.1 1.1 1.1 240 308 26
22 2383 Elite Material TW a2t |, 717|, 85 58442 (42) 1.1 75 0.7 56 343 617 09
23 ABEV3  Ambev BR = 48822 (4.1) 1.0 29 09 30 146 185 5.7
24 002050  Zhejiang Sanhua Inteligent Controls CN- 7| 26,723 3.7 1.0 02 05 03 379 142 09
25 600276 JiangsuHengruiPhamaceuticals  CN A 2F 51,965 62 10 (08 (01 (1) 349 144 05
26 601318 Ping Anlnsurance (Group) CN E& 126,981 3.1 09 09 0.0 00 58 138 59
27 MBBM  Malayan Banking Bhd My = 32,357 1.7 09 2.6) 00 @2 120 14 58
28 002916 Shennan Circuits CN Az} 4|, 77|, & 41306 (10.1) 09 0.7) 0.6 02 432 285 08
29 GULF Gulf Development PCL TH S /A 27| AARIA 28,074 13 08 04 05 (0.1) 255 103 22
30 2881 Fubon Financial Holding W E3 56,789  (6.0) 0.7 34 00 (04 117 143 45
1 (AFRE]), IN(QIE), TW(THEN, BREZH), CNE=), KR(EH)
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(H2] AE= 278 35 S, LFUL FY1EPS BekE off] =

Aptaey T i . ionL o T2MF12MF Y

4 3c  z=q 2} 9= wierey 9B EPS WSH%)  OHE4H8H%) PR ROE DY
(%) 1= 14 1= 17 ED (%) (%)

1 373220 LG Energy Solution KR 7| | 50827 (6.3) (106) 16.1 23 18 624 49 00
2 PETR3  Petroleo Brasileiro SA BR AR, ItA AR HZ 100,866 29 4.6) (7.5 @.5) @4 46 257 120
3 000725 BOE Technology Group CN 2 3|, 717, 25 40980 (12.8) @.4) (5.7) (1.0) (13) 279 6.8 1.0
4 ANGJ  Anglogold Ashanti us =&/ 41,500 09 (3.7) (5.2) (1.2) 23) 77 489 56
5 GFI Gold Fields A IEAE 30,528 09 29 @.1) 0.7) (1.1 58 460 7.1
6 2010 Saudi Basic Industries Comporation  SA 3t 41,226 0.2 @5 (253 06 B0 271 46 59
7 6669 Wiwynn TW  StEQOYAER[Z|/F47[7| 29,120 7.1 22 23 23 (32 120 439 3.7
8 034730 SK KR =& 7| 29839 (233) 2.0 (1.7) 15 (1.5 52 226 13
9 CEZP CEZas @ 7| RE2lEl 31,598 (0.1) (1.6) (1.6) (19 (19 209 129 39
10 3690  Meituan N =™ HAEY, 2 61685 144 (16 (30 00 (05 284 74 00
11 002371 NauraTechnology Group ~ CN  BHxf|/Btzx|| AH]| 86110 89 (15 (0 (©O0 (@1 612 189 0.1
12 600584 JCET Group N BHX|/EHex| 2| 26592 (26 (13 03 0.0 05 669 82 0.2
13 2454 MediaTek W ghEA|/RhER| 2| 201,959 (6.1) (1.1) (1.6) (1.1 (16) 403 352 14
14 002594 BYD N 2is2f 108,164 8.1 (1.1) (1.3) 0.1) (1.3) 166 170 15
15 2317  HonHaiPrecisionIndusty ~ TW 22t ZH|, 7|7, £& 103883 (66 (10 (2 (2 @2 119 136 38
16 APSE AdaniPortsand Special Economic  IN -~ 2& Q1=Z2t 44,294 1.0 09 0.1 0.6) 05 264 150 05
17 1378 China Hongaiao Group N =&/ 26,192 43 09 (1.0) 0.0 00 00 0.0 00
18 HCLT HCL Technologies IN T MH|IA 33,136 86 09 14 0.8 10 159 256 54
19 SBI State Bank of India IN 23 100,454 08 (0.9 03) 09 04 112 146 1.7
20 MAHM  Mahindra and Mahindra IN 252t 40236 38 (09 0.1 0.6) 05 218 205 1.1
21 TGS Tata Consultancy Services — IN+ T AfH[A 79504 29 (08 16 (08 08 133 496 63
22 REU Reliance Industries IN MR, 718, AR dE 185,617 08 0.8 0.9) 09 13 200 9.1 04
23 VALE3 \Vale BR =&/ 67,350 (2.1) 0.8 (1.5) 0.0 05 76 202 76
24 600030 CITIC Securities CN  FHm|EF A2 60323 (1.1) 0.7) 1.1 09 (23 108 117 33
25 207940 Samsung Biologics KR AHDIFSH S /MH|IA 43,066 45 0.7) (2.4) 0.0 22 334 211 0.0
26 601601  China Pacific Insurance N 23 39504 33  (07) 0.1 00 02 53 153 4.1
27 000858 Wuliangye Yibin N 8= 40965 (32) ©07) (118 06) (113) 144 159 6.7
28 KTKM  Kotak Mahindra Bank N 23 39801 (3.0 0.7) 02 0.6) 04 217 119 0.2
29 AMXB  AmericaMovilSABde CV  MX M E41 AH|A 78,658 1.1 0.7) 02 0.6) 00 122 242 26
30 BBAS3  Banco Do Brasil BR = 22097 (©8 (07 6.1 80 515 45 119 5.0
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1-2. 8= S5 EPS HiglE d¥H/0

MSCI A%d= 2= W AP A9 25070 5 5, 212 259 5% 1270 8A
Hoke A9, ok T Al A= Aol 2, Higst A9 skelell M, BHP, =
dlzo], BP, 4 714].

[H3] M= 2¢ Y B S, YU FY1EPS Beks A9l 25
AP =t v . iOHFYL . 12MF  12MF Y1
4 3c  zegy 2} 9= con) ol EPS HiSH%)  OHEH H15K%) PER ROE DY
(%) 13 1 1 i G (%) (%)
1 SPCX  SpaceExploraonTechnologies  US  CHFat 41 AJH|A 2110999 (125 209 #DNV/O! 6.1 #DV/O! 00 1100
2 BA Boeing us 35324 182634 70 82 81 00 (000 1026 200 00
3 TSLA  Tesla us  2szat 1513181 (42 31 32 1.0 12 1731 71 00
4 285A  Kioxia Holdings P AR 3| 244449 (190) 25 71 17 46 68 1470 13
5 VIO Valero Energy US AR 7IA AR A= 79049 22 2.1 59 (07 @1) 106 250 18
6 BATS  Bitish American Tobacco GB i 134,384  (0.2) 14 02 14 0.1 123 172 53
7 UBER  UberTechnologies us saes 151306 30 13 1.1 00 01 193 245 00
8 6857  Advantest P AR | 130,521 (104) 12 30 07 24 371 511 03
9 UBSG  UBSGroup CH  FHmE AR 169674 40 12 22 03 08 129 127 25
10 ATCOa Atlas Copco AB SE A 92773 (39 12 Q4 10 @70 289 260 17
11 8035  Tokyo Electron P AR 3| 200606 (9.7) 11 33 05 18 390 349 11
12 FCX Freeport-McMoRan us &/ 85290 (5.7) 1.1 54 02 11 171 214 10
13 BKR  Interactive BrokersGroup ~ US  ZHTIEF A2 160412 87 10 12 03 04 343 228 04
14 GSK  GSK GB A 108498 18 08 (15 08 (07 107 382 36
15 ENGIE  Engie FR =% RY2E 79635 (0.8 08 (13) (02 @48 136 138 52
16 8001  ltochu P 2 SAEOHR 93091 30 08 1.1 00 (43 132 141 23
17 BARC  Barclays GB % 93339 26 08 (09 07 (09 87 115 29
18 MS Morgan Stanley Us  IHmEr AR 350220 62 07 16 04 11 176 180 19
19 8306  Mitsubishi UF) Financial P 252321 78 07 41 00 15 140 120 27
20 RR Rolls-Royce Holdings GB 233324 161954 09 07 (03 00 (16 352 1309 09
21 8411 Mizuho Financial Group JP 23l 123,995 6.5 0.7 29 (03 19 14.0 17 19
22 HOOD  Robinhood Markets Us  IHIEr AR 105854 126 07 20 O 10 482 222 00
23 NG National Grid GB =% REEfE 8114 07 07 (©7 00 @1 135 111 39
24 LLOY  LloydsBanking Group GB o 88793 32 06 (01 00 (12 100 152 37
25 BNY  BankofNewYorkMellon  US  FHI|EH A% 104954 57 06 16 00 07 161 169 15
26 BNPP  BNP Paribas R 2 128266 (04 06 (14 00 07 82 110 58
27 JPM JPMorgan Chase us 2 908944 36 06 1.7 04 0.7 14.6 173 18
28 BBVA  BancoBibao\izaayaArgentaria ES 23 145575 42 05 (15 01 (05 105 193 46
29 NESN  Nestle CH AE 272507 25 05 (11) 05 (1) 185 323 37
30 BAC  Bankof America us 2 424802 5.1 04 08 02 05 123 124 20
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U7} FY1 EPS IR 319 22

A7pzod 2t 12MF  12MF  FY1
# 3= Z=2y 2t 9% iy THE PER ROE DY
(%) (%) (%)
1 MRK Merck & Co us et 318,262 03 19.1 334 25
2 WELL  Welltower us azaelzlz 167,718 47 (64 79.5 47 13
3 COoP ConocoPhillips US MR A, AR dg 132,112 43 (32 1.7 143 31
4 NEM Newmont Corporation Us =&/ 101,482 18 (29 89 279 11
5 BHP BHP Group AU 2%/ 207,964 (0.8 23) 0.0 231 39
6 DTEGn Deutsche Telekom DE C5t S41 AHA 144,074 78 (19 109 164 44
7 EQNR  Equinor ASA NO MR, 7tA, AR Az 79,775 52 (1.7 7.6 221 49
8 SGEF  Vind FR  Z&/RIZ|L{0f 8777 (34 (16 126 168 43
9 GLEN  Glencore CH 2&/4% 79921 (03) (1.6) 115 161 32
10 NAB  National Australia Bank AU 2% 84998 37 (15 163 115 44
11 9432 NTT P Cefet S4l M-I~ 82,684 24 (15 1.5 103 36
12 RO Rio Tinto GB &/ 158,157 (3.5 (1.5 10.6 202 54
13 TTEF TotalEnergies FR Mg, 7IA AR A2 176,920 (0.5 (1.4) .5 77 166 52
14 SPGI  S&PGlobal us ZHmE AR 131,264 151 (1.1) 1) 214 173 09
15 QWX Chevron US AR 7tA 220z 346,558 50 (1.1) (3.1) 13.1 135 41
16 4063 Shin-Etsu Chemical P S5t 87,664 24 (1.1) @4 . 221 132 16
17 VRTX  Vertex Pharmaceuticals Us dgst 132550 51  (1.0)0 (1.0 258 221 00
18 BP BP GB AR, 7tA, AR Sz 99,812 23 (1.0 23) 82 17.1 53
19 SHEL Shell GB AR, IA AR g 224,604 34 (09 (2.4 86 137 41
20 ZURN  Zurich Insurance Group CH 23 115260 25 (09 (08 154 244 51
21 SPOT  Spotify Technology LU QHEERITHE 101,566 76 (08 (1.6 300 270 00
22 PRX Prosus NV NL S8 04 98,315 34 (07) (106) 9 9.6 172 06
23 (NQ Canadian Natural Resources ~ CA AR, 7tA, A2 g 84405 29 (07 9 B7 M1 222 44
24 8766 Tokio Marine Holdings P B 92,070 74 (07) @4 @2 14.7 173 32
25 SAN Banco Santander ES = 209,754 32 (06 (14 29 109 145 23
26 ESLX Essilorluxottica FR &A70f ZH|/B= 93420 7.1 e 9 32 228 91 23
27 CRDI UniCredit SpA T 2% 141,820 50 (0.5 (1.7) (1.2) 104 174 46
28 ENEI Enel SpA T 27| SE|g| 117,865 07 (04 (1.3) (2.6) 138 209 51
29 9983 Fast Retailing P HE A0f 172,579 64 (04 (1.3) (1.1 485 200 07
30 DBSM  DBS Group Holdings G 23 151,085 50 (04 (09 08 168 165 48
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1-3. 2 =)t 2t MHE [PS BiRlE

=& AP EPS= wl=ol oF 1% A3k IT Ael7t 29% 5. 822

IT9} 24 He]
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MSCIKOREA 12MF EPS A& 4.8%p “d53t 89.0%. PER 7.2H}.
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Il Sk= 012 OISXl 2l
2-1.KOSPI 2 [T MIEf EPS 0|

719 AL T 4 Gl K kL 3EE ABE Wde Beolkn 47,

EPSE 9/g¥ ghaol| 1~21d 71 SagohaA 2aist JuAS vehd.

F=ro] 412 [T Alejo] 249-=led], MSCIKORFA IT Ale] 12789 A EPSE 1271
¥ ot EPSETE 671 SalelHA o2 nefr = Ak

[O213] 2/ 283t KOSPI 12 70 of|AH EPS %0
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2-2. KOSPI O] X

KOSPI @7] A2 2l wisol Sha7iA] Aetohd vlad AL 3714 Heke -15%
el7h 7] A3, +15% ek 271 a4,

g 34 KOSPL 370 420182 +25.5%,

[O&5] 2016'H 0|F tapel/ate ZHokst KOSPI 3 7 &1+ KOSPI

(%) P
80 - - 10,000
——KOSPI 3711 =l (& ¥a 13, 3)
——KOSPI(D) - 9.000
60 -
- 8,000
40
- 7,000

r 6,000

0 (TR
Mo YW

20 |

- 3,000
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2= WISEn, SHEHEAISH 2| A2 ME]
[H6] KOSPIPER H=0jj0|M
12MF 20|92 12MF PER(HY), 342 6.6 HH, 202! 900.5 22, KOSPI 7,656.3

(Z8, ¥3tg %) 5.0 55 6.0 6.5 70 75 80
920(2.2) 5929 6,522 7,115 7,708 8300 8893 9,486
915(1.7) 5,897 6,486 7,076 7,666 8255 8845 9,435
910(1.1) 5,864 6,451 7,037 7,624 8210 8797 9,383
905(.6) 5,832 6,415 6,999 7,582 8,165 8748 9332
900(0) 5,800 6,380 6,960 7,540 8,120 8,700 9,280
895(-.6) 5,768 6,345 6,921 7,498 8,075 8652 9,228
890(-1.1) 5736 6,309 6,883 7,456 8,030 8603 9,177
885(-1.7) 5,703 6,274 6,844 7414 7,985 8,555 9,125
880(-2.2) 5,671 6,238 6,805 7372 7,940 8,507 9,074
875(-2.8) 5,639 6,203 6,767 7331 78% 8458 9,022
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e AEE APL AL AL 712 olfofAlEd, 159 A3t vlatsy A7k a7k, A
7L F7F B woRd A48 ez Aol B o7l ot A Sprt dnpel
A& AFESH, 109] oV Hhlie, 33] ofoprt i, S A= 7ol FA| A
= APl 109] o= Wil w24 ofda). 159]2 s
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6 A218410 RFHIC T 3HEL0] 1,458 68.2 54 81 112 655.1 446 59
7 A232140 20K ghe | 903 240 54 73 85 4857 250 43
8  A082740 B3Izl 2M 4,076 137 244 368 451 405.6 194 38
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11 A098460 1Y T 3HEL0] 1,848 183 43 64 89 376.2 450 95
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® Msdl

The MSCI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written permission of MSCI, this information and any other
MSCI intellectual property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is
provided on an “as is” basis. The user assumes the entire risk of any use made of this information. MSCl, its affiliates and any third party involved in, or
related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness
for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall MSCl, any of its affiliates or any
third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. MSCl and the MSCl indexes
are services marks of MSCl and its affiliates.

® GICS
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI Inc. and Standard & Poor’s. GICS is a service
mark of MSCl and S&P and has been licensed for use by [Licensee].
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