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3. @83t SOTP Valuation

Daishin Securities

=T ValLation 244 20267 WACC, g(“éi‘":’j’g) s © &Aﬁf@

RERIAKA EBITDA EV/EBITDA 145 35 509 2.3%

STkl 2EE DCF 222 WACC=7%, g=0% 3,178 14.3%

A7—(1) 3,687 16.6%

ASAY 2 A7z Vale Weight

EEEC 367 5,397 1,980 8.9%

LV GEESES 32 57,854 18,620 83.8%

ARXISIA St 340 2,373 806 3.6%

St 432 3,882 1,679 7.6%

Statdiziz|ot 367 389 143 0.6%

XI27Hx| 27—Q) 69,507 23,084 103.8%

B X2 A7 Vale Weight

StelsHisa|RE 498 249 249 1.1%
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Upside Potentil 30.6% 60.1%
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@ Adj. Price Adj. Target Price 2 Buy(iis)  Marketperform(E&)  Underperform(TH=)
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TRISENEA 742) 74  (109%) (10%2) (1374 —Buy(O)
N5 60414 260406 260402 251026 250604 250507 | SRS GUHZE ARREOIS THH| 10%p O} 71 A OffA
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