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Financial Data

23gso BEolY =01y EPS BPS PER PBR  DPS HiEUE

(M) (Hdd) (HY9) (#) () ¢ @ (@) (%)
2024 10,687 4,855 3,739 12,453 142222 46 04 3,600 6.3
2025 11,377 5351 4,003 13,332 148480 7.1 06 4,105 44
2026E 12917 6,226 4,578 15247 156,284 83 08 4,580 36
2027E 14,082 6,977 5093 16,964 164,746 7.5 08 5,120 4.0
2028E 14,636 7361 5356 17,839 173368 7.1 07 5720 4.5
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T e 1Q25 2Q25 3Q25 4Q25 1Q26 | 2Q26E = 3Q26E = 4Q26E 2025 | 2026E | 2027E
&0|2}0]] 2,273 2,216 2,291 2,383 2,505 2,580 2,653 2,706 9,163 = 10,445 | 11,090
=09 647 688 688 696 771 848 847 841 2,719 3,307 3,492
7|Etd[olzt0l¢ 16 50 -63 -509 -188 -78 =112 -458 -506 -835 -499
23g49 2,935 2,954 2,917 2,570 3,089 3,350 3,388 3,089 | 11,377 | 12,917 | 14,082
ThE| 1,143 1,124 1,146 1,274 1,198 1,282 1,325 1,532 4,688 5,337 5,758
=dgod 1,792 1,830 1,771 1,296 1,891 2,068 2,064 1,558 6,689 7,580 8,324
t&Eda 304 336 293 406 237 326 335 456 1,338 1,353 1,347
Z40ld 1,489 1,493 1,478 890 1,654 1,742 1,729 1,101 5,351 6,226 6,977
el 47 53 53 -45 57 32 88 23 108 201 169
Mol 1,535 1,547 1,531 846 1,711 1,775 1,817 1,125 5,459 6,428 7,146
HelMH|E 397 362 395 268 480 484 513 324 1,422 1,800 2,014
2447|2012 1,138 1,185 1,136 578 1,231 1,291 1,305 801 4,037 4,627 5,132
BIZ|Eh 22 11 12 3 8 21 16 6 7 34 49 39
Z|Hfja=0|2 1,128 1,173 1,132 569 1,210 1,275 1,299 794 4,003 4,578 5,093
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(EH21: 3, %, Hh)

Cost of Equity (A) 9.28 Z2 Y +22%
Risk-free rate 3.78 =23 HE) £UE
Market risk premium 7.22 A 7|H£UE - FDAHBES) £UE
Beta 0.46 stz 8AIF 52 F H|E}
ROE (B) 9.96 2026E ROE
Growth Rate (C) 1.00
Target P/B (E) 1.08 E = [(B-O)/(A-O)]
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Target Price (&) 170,000
o (™) 122,300
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AR HHISH
21, 6HLI2 NIM 2=0] & M2 8 2. oI IBHH=MEE £0] X M2
(%) (QoQ,%)
1.8 1 5.0 -
17 1.65 40 4
1.5
1.6 A 3.0 1
2.0 1
15 4
1.0 A1
1.4 4
137 1.0 L—J
12 +—r—— T 20 4
DS D S -~~~ G~ TN R N A N R N RN AN
SESREEBERBERE S8 8 8 R8 88888
m - = N N W w009
Az HdelEH Az HdelSd



UIES::
(Ekel:Alot2)
313 2 023
27154

che A

QUM U ENREM

7 |EHE A
FAHEA
Ags
HEFAES
HEAE2SH
2oz
AEzY

Z82 EXXIH

2024
40,405
152,823
403,384
8,860
7,487
1,373
32,375
1,046
637,848
390,209
46,143
64,880
93,039
594,271
1,501
1,501
4,140
10,579
-325
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-834
27,640
876
43,577

2025
43,340
154,498
434,223
9,145
7,930
1,215
33,385
1,072
674,591
409,385
50,456
72,813
96,291
628,945
1,501
1,501
4,270
10,576
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-191
-909
29,691
1,066
45,646

2026E  2027E  2028EH
44,368 46,143 47,989
162,886 169,567 176,542
456,947 474,864 494,293
9,423 9,612 9,804
8,142 8,304 8,470
1,282 1,307 1,334
34,699 36,434 39,636
1,093 1,101 1,110
708,324 736,620 768,264
425,105 444,244 460,212
51,603 52,843 55,606
72,425 75,286 79,299
111,154 113,625 119,888
660,287 685,997 715,005
1,501 1,501 1,501
1,501 1,501 1,501
4,270 4,270 4,270
3,195 3,221 3,247
-572 -567 -571
=227 =234 -241
-878 -889 -887
39,407 41928 44,494
1,114 1,159 1,207
48,037 50,623 53,259
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2024
8,761
24,117
15,356
2,470
3,599
1,129
-544
10,687
4,530
6,157
1,302
4,855
197
5,052
1,284
3,769
30
3,739

82.0
23.1
424
12.2
35.0

SILIZ=TIZ (036790) Company Report

2025
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22,460
13,296
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4,017
1,298
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11,377
4,688
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4.6
04
13
0.3
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10.6
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6.3

9.1
0.6

12,453
142,222
3,600

2025

7.1
0.6
1.4
0.5
28.0
18.8
46.8
4.4

9.1
0.6

13,332
148,480
4,105
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8.3
0.8
15
0.5
27.5
219
494
3.6
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0.7

15,247
156,284
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7.5 7.1
0.8 0.7
1.6 1.6
0.5 0.4
26.8 274
237 24.7
50.5 52.1
4.0 4.5
10.5 10.5
0.7 0.7
16,964 17,839
164,746 173,368
5,120 5,720
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@) e s34 e A Al AE] mazopcpe] z|m @A)t
R 2025-07-27 Buy 110,000 1 -23.0 -21.6
160,000 1 2025-08-19 Buy 118,000 14 232 -11.0
140,000 - 2025-10-13 Buy 118,000 14 213 -11.0
120,000 1 2025-10-29 Buy 118,000 1 -20.4 -11.0
100,000 A 2026-01-13 Buy 118,000 14 -15.7 -11.0
80,000 1 2026-01-30 Buy 130,000 1d -10.9 1.0
igggg 1 2026-04-26 Buy 150,000 14 -19.4 -12.0

) _N7- [E]
20,000 | 2026-07-08 Buy 170,000 1
0 T T T -
24.07 2412 25.05 25.10 26.03
o Compliance Notice
20 olo HOe o 3lO|

- 2 220 e
- B 225 2| ZRENE 57| A BEAB2
YAZE 1 HEAOIL S BT 4 9002 FINRRY B85
ARE OfufSt F20|T DA SHER Aol of
ARE GAS) HHZRA DE B MO U0 OfTf3t ZL0IE FAS S| Q0| B, iE, s, B

L2
. =

o
. 5 2420| 23522
. 5 2jze| 23322
. & A2 23ER

282 WY 7z

[

° Y IR

2t 2o0lo| oz

S5 ot

of ZUAR2 AR

A2H] 20| BT AHO[Lt ZHY QI0] Akl
=402 HAL|QUFHCE = 2=0| +52 W
FAIZ| BI2IH R7HSE FAF Al ERRAE AR
2 4 gELLL
ARE HSAY S 7| ZFEAZE EE ABAH AR AS3H AHHO| FEUC
A SAHZALONA 1% Ol ERFote UA| HELICt

A GAtSl ZARZA HEYAL B O BiRAL & EHAE 2R511 QA ¢
alSohs SAkE GARRE HESIAL 2A0] UA| GEUTE

ST ©

U

ASE SARLICE (Hgagss)
82 GAL SIMRIMED MEIg g atg 2 HEE HIFoR 2ot 2ol
of Tk RSl XS ZYS S| BIILICE M2t =

(el

EAtolH Bl E2to|AH
71 2 7| Hig g
i A7FEOH Ch EECTE]
Overw=e|ght 80.0% | |'o= e BUY 92.9% A H—.—_g
EASE 38 (HIZ=TH) St =3 30 15% 21t
% 1274 Neutral Al7p20 CleE 2o Arjaolz
e = 20.0% 71 &5 1271 HOLD 7.1%
(Industry) Al (38) £2 Q34 (Company) Aol +15%~ -15%
. ATl Underweight 0.0% A7tz pany =TeE SELL 0.0% HrjLols
(HIEZA) B =N TP 5% 23t
&7 100% 871 100%
ATNTO| <
Lo ¥¥UTA 4



