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H|sigst=ol It 239499 259203 279286 29,521.4 30,268.4 BPS 401,961 435007 466,434 503,651 588314
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(005380) 2024-07-09  Buy(Maintain)  370,000¥ 6M® -28.17 -24.73

2024-07-26  Buy(Maintain)  370,000¥ 6® -31.33 -24.73
2024-08-13  Buy(Maintain) 370,000¥ 68 -32.80 -24.73
2024-09-23 Buy(Maintain)  370,000¥ 6M® -32.94 -24.73
2024-10-18 Buy(Maintain)  370,000¥ 6M& -33.17 -24.73
2024-10-25 Buy(Maintain)  340,000¥ 6J® -37.25 -33.38
2024-11-25 Buy(Maintain)  295,000¥ 6M& -27.57 -23.39

Outperf
2025-01-24 PO ous 0002l eME -1863  -9.39
(Downgrade)
Outperform
2025-04-16 erto 2200008 &MY -1546 -13.64 AHIINEY) e 2EEI
(Maintain)
Outperf
2025-04-24  PETIOTM 05000080 eME -1374 -10.41
(Maintain) 800,000
Outperform 700,000
2025-05-20 2200008 &MY 1120 -1.36 :
(Maintain) ! H 600,000
Outperform 500,000
2025-07-14 2300009 MY -7.83 -3.48
(Maintain) ! U 400,000
300,000
Outperform '
2025-07-25 2400009 6" -952 -7.08
(Maintain) ! H 200,000
Outperform L0000
2025-09-10 erto 2600008 &MY -1602 -14.04 0 : 3
(Maintain) '24/07/08 '25/07/08 '26/07/08
Outperf
2025-09-23  PerIOMM 5000008 6ME -15.12  -6.54
(Maintain)
Outperf
2025-10-20  PErIOMM - ogs ooofl  eME -1059  -7.02
(Maintain)
Outperf
2025-10-31  PErOMM 3100008 eME -1165 597
(Maintain)
2025-11-20 Buy(Upgrade) 3400008 &2 -1353 7.94
2026-01-13  Buy(Maintain) 4500008 6M® 519  22.00
2026-01-30  Buy(Maintain) 6500008 6%E -2100 3.9
2026-04-14  Buy(Maintain) 6500008  6}E  -2071 3.9
2026-04-24 Buy(Maintain) 6500008 6HE -17.89 954
2026-05-20 Buy(Maintain) 750,0008 &} -13.82 -11.20
2026-07-08  Buy(Maintain)  700,0008 6}
TOIE 2EIE JE0z WeeE NE0ES
EXrold A HE8I|IE
21 EHEI|1E(6H) A3 EHEI|1E(6718)
Buy(Oi=) AT +20% Ol It 45 o4 Overweight (H|Z%CH) AISCHE| +10% Ol% ZXnta=2| o4
Outperform(A =& 473]) AIETHE] +10~+20% =7t oS Ol Neutral (58 AIRTHE] +10~-10% HE o4
Marketperform(Al &2 &) AFTHE] +10~-10% 7t H& oY Underweight (HIE524) AHTHH] -10% O Xutstet ofl4
Underperform(A|&$=2E &13])  AIRCHH| -10~-20% 37} SI2} ofl4
Sell(Oi &) AlFTHH] -20% Olst =7t o2t ofl 4
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EXtSZ Hlg€ E3H (2025/07/01~2026/06/30)
O =3 i
96.10% 3.41% 0.49%
MSCI ESG &% S& MSCl S35 M 58 22
AR
AA 18%  18%  18%
A 1 16% :
: o14%
BBB 5 5
BB :

xt@: MSCl, 71253 alMX| X2 MSCl, 7125d alMX|
Z: MSCI ACWI Index Ll H4X Q18| 447 &=

ME g2 Ha 9 A B
== e H|3 Hs
ESG F8 Ols I15H+ 35 45
ENVIRONMENT 5.8 6.4 30.0%
Etx HHE 6.0 7.4 17.0%
ety J|& 5.6 54 13.0%
SOCIAL 2.8 33 37.0%
HE g % B2 3.2 3.1 21.0%
L2 e 1.0 3.7 16.0%
GOVERNANCE 0.3 4.4 33.0% AQ4
71 X = 3.1 5.4 AQS5
Y g5 3.9 48
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Dec-25 0= & 4X| AT 0|ZUSL0|X J|& Oj4X| Ho| o AB0M ol =
Dec-25 0= WalqolE % ZH(2020~2025F4) HE AlAY U QHMUE HHLIFZ oHd ZE F&: T A& 22 HIL ofH] ZAL 32
Dec-25 Jlof AZEIX|, RHUE, FE|Of, M2tE, 2& 2009~2015E4 [2|Z2, HotZe|Ftsst=]: e AH 12t 8,600CH: £4Xt S5
Nov-25 0|= EX|OFF: BV 3% W 22Xt 3 AIY AtD 23 OSHA ZAR ZIg; A2 2zt Aol 210A O/HZE Hol2 1,100€2f OSHA €2 £at
Nov-25 ol MLIE} 2020~2023E4 [2Z, OIF]: CHY X1 85,0430H: 24Xt QS
&E: 7125 2K
MSCI IO{1g #ix|ot2
=2 ergd
g W F2 FYAL TeE JlE Bt HiZE =8 e a =% 1Y xR Y g S8 0|
SUBARU CORPORATION LJ (] e o 0 0 (] e o 0 0 e o 00 A <>
TVS MOTOR COMPANY LIMITED o o0 o0 oo 00 ° oo 0 A <>
TESLA, INC, . oo oo o oo o . . o0 o0 BBB <>
BAJAJ AUTO LIMITED. ° o0 e o0 oo o0 ° L) BBB <>
TOYOTA MOTOR CORPORATION o o0 o0 o0 o0 LI . BBB <>
HYUNDAI MOTOR COMPANY . o0 ] o0 . . B A
4221 S22 e X1 e @ @ @
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