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WHAT'S THE STORY?

2026 2™ Preview — ZIMAM A B12] o4k 2827| HZ D=2 A 7 Q74AL (-
85% YoY) dUo|el 57682 (-43.2% YoY)L.2 THMMAE BI2let 2102
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B2 70 TSI0| CIAEICE HE 57| BXIT KYS HEA HOF 40(0] trod
W 7|X IS ZOKSHH Yoy 2L CiAE HICH JEANAl KT22HQEE JHAL
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SUMMARY FINANCIAL DATA

2025 2026E 2027E 2028E
D=l (AAR) 28,244 27513 28,047 28,903
FEO| (HYR) 2469 2,035 2235 2,367
019 (MYH) 1,837 1,530 1,664 1,759
EPS (ad)) () 6,869 5,784 6,204 6,552
EPS (ad)) growth (%) 2713 158 73 5.6
EBITDA margin (%) 22.7 21.3 215 209
ROE (%) 10.2 1.9 8.0 8.0
D/E (ad) (tH) 77 9.4 388 33
P/B (HH) 0.7 0.7 0.6 0.6
F\V/EBITDA (HH) 3.9 4.3 4.1 4.
Dividend yield (%) A6 4.4 4.6 A8
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COMPANY UPDATE KT
2026.7.7
1. 227| A% g} HHAM A

(AEE) 2Q25 1Q26 2Q26E % QoQ % YoY MM A X}

Ofj=2H 14274 6,/784 6,/97.4 0.3 -85 6,898.4 -15

HYol9 10148 482.7 h/6.8 195 -437 6135 -6.0

BYOIAE (%, %p) 13.7 7. 8.5 14 -5.2 8.9 -04

MIZH0]2] Q74.9 0125 h64.8 10.2 -421 Hh8.5 1.7

K|Hi&520|9] 637.9 392.2 409.9 16.4 -404 4145 -1.7

At2: KT, FnGuide, 415

H2 X 02t MY

(HAR) 1024 2024 3Q24 4Q24| 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26E 3Q26E 4Q26E 2025 2026  2027E

Y+ 6,654.6 6,546.4 6,654.7 6,575.66,845.1 7,427.4 7,126.7 6,845.0| 6,778.4 6,797.4 7,052.8 6,884.5 28,2442 27513.0 28,0424
AlH| A 40 b,7122.7 57766 57520 5,7954.7| 57004 58178 59208 59494 57334 53096 5955 60096 233884 230091 235902
aErY 9319 7698 9027 8209 11447 16096 12059 8956 10450 14878 10963 8/48| 48558 45039 44521

KT 4,694.8 4,548.3 4,765.0 4,571.6|4,682.0 4,772.8 5,109.0 4,760.2 4,834.6 4,667.8 4,999.3 4,746.4| 19,3240 19,248.1 19,484.3
2 17365 1,7651 1,7404 1,7178| 1,7531 1,781.7 18096 18110( 1,/5/7.4 1,/558 1,776.6 1,7954| 71554 70852 /2576
70 13224 13166 13126 13171 1,311.7 13345 13319 13330[ 1,321.6 13410 13352 13360| 53111 53338 53482
7| YA A 8950 8827 9264 8565| 8922 9227 Q327 8586| 8724 9561 9556 8854 36062 36694 37521
BEAah 7|E 36.7 83.6 89.6 104.3 8/4 928 1056 1200] 1176 5.6 1124 1127 405.8 4384 457.0
| 6542 5003 6960 5/58| 6375 6411 9291 6377 765H 5193 8195 6169 28454 27212 26694

OAEA 32022 32869 32488 35183| 395242 41595 36814 39132 34303 36606 36152 3,/7256| 152/83 14431.7 14911.1

¥l 61481 60524 61906 7,230.7| 6,156.3 6,412.6 65835 6,61/.7| 6295.7 62206 64586 65036| 25/7/51 254785 2580/.6
Q18] 11009 1,2132 11183 218%96/| 1,121.8 11194 11676 11840/ 11739 11306 1,1/83 12088| 45928 46915 47829
72t Q737 9662 9648 9731 9687 9/59 9657 9699 95/3 9608 9564 9595 3880.2 38339 308493
&1 32.1 40.8 444 520 322 373 455 h3.7 32.3 3/.8 46.1 54.5 168.7 170.7 179.7
02| H 996 6008 6008 6084 5980 6151 6326 8748 6527 6053 6268 7962 27205 26810 27346

paialo b1 5065 4940 4641 -655.1| 6888 1,0148 5382 227.3| 4827 5768 5941 3809 24691 20345 22348

FU0ldE (%) 1.6 1.9 70  -100 10.1 13.7 1.6 3.3 /. 8.9 8.4 2.9 8.7 14 8.0

N|7H10[2] 290 5567 509.1-10101, 711.8 Q749 5934 1379 5125 5648 6424 32161 24181 20414 22234

Al &30 3/55 3930 35/.3 -695.6] 5398 6879 3915  111.7] 3022 4099 4668 2286 1,/310 14576 15634

(% YoY)

BY+Y 3.3 00 -06 -18 29 135 7.1 41 -10 -85 -10 0.6 6.9 -2.6 1.9
AH|A LA 2.2 -1.0 -15 0.6 -04 0.7 2.9 34 0.6 -8.7 0.6 1.0 1.7 -1.6 2.9
SErY 10.1 8.0 ho6 -161 228 1091 33.6 Q.1 -8.7 -1.6 -9.1 -2.3 41.8 -7.2 -1.1

KT 1.6 1.4 20 -04 -03 4.9 1.2 4.1 3.3 =22 =21 -0.3 4.0 -0.4 1.2
24 1.7 2.5 1.9 -0.8 1.0 0.9 4.0 h4 0.2 -15 -1.8 -0.9 2.8 -1.0 2.4
TR 1.0 -0.3 -1.3 04 -0.8 14 15 1.2 0.8 05 0.2 0.2 0.8 04 0.3
7| YA H[A 5.0 -1.0 2.5 0.3 -0.3 4.5 0.7 0.2 -2.2 3.6 2.5 3. 1.3 18 2.3
23540 7|Et 2.8 -1.1 150 233 0.8 11.0 17.9 15.1 34.6 3.0 6.5 -6.0 114 8.0 4.3
| -1.8 6./ 6.6 -115 -26 287 33.5 10.8 201 -190 -11.8 -3.3 17.3 -4.4 -1.9

ASA 5.4 -04 -28 -21 101 265 133 112 -27 -120 -18 -48 15.3 -9.9 3.3

YYH| 3.2 14 -29 124 0.1 6.0 6.4 -85 2.3 -3.0 -2.0 -1.7 0.6 -1.2 1.3
Q17| 3.0 1.2 -6.7 89.1 19 =77 44  -459 4.6 1.0 0.9 2. -18.3 2. 19
ol s 48 40 29  -40 -05 1.0 0. -0.3 -1.2 -1.5 -1.0 -1.1 0.1 -1.2 04
&% -9 1.7 150 310 03 -86 2.5 3.3 0.3 1.4 1.4 1.4 -04 1.2 2.9
O -0.2 -H.2 -36  -58 -0.3 2.4 .3 438 Q. -1.6 -0.9 -9.0 12.9 -15 2.0

FHoI] 42 -143 442 HH| 360 1054 160 BM| -299 -432 104 676 205.0 -17.6 9.8

GYOIY = 0. -1.3 22  -139 2.9 6.1 0.6 13.3 -2.9 -5.2 0.9 2.2 0.7 -1.3 0.6

MN|7H10] 20.9 16 453  AA 346 751 16.6 SH™| =280 -421 383 1332 313.6 -15.6 8.9

Al &220[9] 20.6 -0.4 39.2 S 438 /50 Q.6 SHM| =347 -404 192 1046 268.1 -15.8 7.3

Atz KT, o8
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2026.7.7
B3 %9 XE
(MG, %, ¥) 1024 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26E 3Q26E 4Q26E| 2025 2026E 2027E
24 714X & 24834 24904 25,199 26,132| 26,445 27491 28,328 28,985| 29,162 29279 29,626 29890| 28,985 29890 30,488
=& ((od) -63 o, 295 953 318 1046 53/ 65/ 1// 17/ 345 263, 2855 05 595
o€ Q948 10093 10,251 10400 10552 10866 11,048 11,156, 110/0 11,153 11,254 11,326| 11,156 11,326 11,722
LTE 3416  32/0 3099 2894 2736 2,739 2600 2585 2069 2003 1951 188/ 258 188/ 1660
A1 1R &+ 21,321 21,171 21,171 20,924 20,758 20,665 20,559 20,423 20,260 20,172 20,089 19,962| 20,423 19,962 19,707
S CHIC 9862 Q9899 Q899 9956 9984 100/3 10135 10,1/0f 10188 10235 102/5 10308, 101/0 10308 10,436
PTV (GTVAGTS) Q418 9423 9423 9449 9438 9490 @520 9533] 9520 9537/ 9546 9557 2533 9551 9572
) 11,903 11,748 11,748 114/5) 11,8320 11,175 11,039 10890| 10,740 10635 10543 10411, 10890 10411 10,135
ARPU 34,461 34,507 34560 34,302 34,856 35,236 35,295 35,335| 34,781 34,267 34,314 34,631| 35,181 34,498 34,836
&I (oG YoY) 05 07 07 -0/ 1.6 7.7 07 a7 -1.6 -15 07 09 27 -19¢ 10
Al ARl s HEAIE TIUA E2|7|& HEFC 2 23EF 127|8HH A5 ME (BG M7 CHIO|A B 5G[oT X 2|)
XER: KT, AMEE 273
21, 5G 7IYAE & F01eF Y
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X2 KT, 4952 27
HA4 KT 174 Het =24 6 EH
28
Ellol}= MA| DA e 2 67HELr (2~72) 0iE 100GB GOl Hl&
OTT OTT O|8H Hl&
Rl 4 OI7| Bt 20l 67HE (2E~7E)
22 1Ak 07F MGC AL R o=
O 22| 2| Z[0f 270 HeiE (BH) KMl&
el /0IA OIS QtLh oY (A glo] HiB)
EE O/t B3 2 (22)
FOHE T, o1 (2 tﬂw'ﬂ%), QIE|L AT AP| (2T 244919Y) 5 TIoH 27
2 W(2.1~228) 21-8Al 24707t B8 A&
2t 65 Ol 1HE AP GI0] A= KIS
=9 HIOIEf 50% =7t 670 (3E~8F)
S A= 2QY EHEE 2 71UA 2 O8Y Ats Al
4 7|= H[Oo|E{0]| 2GB~Z|tH 7GB £7t A&
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B 5. KT2 AICT Company =242 23t 4% 7=
CH| Phase 1 ("24\) Phase 2 ('25'3) Phase 3 (‘26'3~)
AR A AX Transform AX At (Al-Cloud-IT) AX[AICT ArIALZ
c'c M5 7|6t} o2f Bty BAMO| A% 2ot et
Atz KT, 54
H 6. HO|EAMIE] BQ 212t 167 ME+q
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HX 26 S| 28 24MW
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EHE
A
SRS
A
A= HH 253 6
A 26 7 EM, 2EF 97, XY 770 2 F0I0Y, 80| 261 o7 SEE 7Y 5
A= KT, o dat
a2l 8 KTe| HIO|EAME] 22F
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2. 25 118 7K AIBIOIB AR 7HAaAl0fA CIOIEHIE 8 SHAIE S47I= 500MW Oy 2t A2l0|2f g
27X OiE 60~100MW 2E2 AlRISHL! QT 2HH (B4 KTZ22HRE HE QIEH)
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COMPANY UPDATE KT
2026.7.7
H7. KT 2 AZs|AL 27| 9! %7t AN Xo0j
(HH) 1Q24 2024 3Q24 4024 1Q25 2Q25 3Q25 4Q25 1Q26 2023 2024 2025
BC7IE= O 294 936 Q78 Q31 Q67 872 210 918 Q35 8/1 402690 380580 3635.10
BYOIY 35 47 36 16 36 46 33 20 43 98.6 132.6 134.5
0[] o0 o0 29 14 35 60 41 16 o8 79.5 143.3 151.7
KT22RE O =94 175 180 207 22 249 222 249 228 250 678.3 /83.2 9975
BYUOY 431 52.7 66.3
0[] 3 11 22 - 19 17 11 -10 4 64 35.7 36.1
KTO|AEIO|E  Df=Y 136 156 148 181 135 160 190 235 237 603.6 620.5 719.3
BYUO[Y 717.3 101.8 100.5
0[] 0 >, 2 20 -2 O 10 39 20 174 34.7 51.8
KTAZI0|20|= O Z0t 254 255 257 257 243 247 247 247 239 1,025.60 1,022.590 Q84.2
BYUO[ 3 0 2 -6 5 13 16 -12 b 14.1 -1.1 23
0[] 1 -2 2 -158 2 1 12 -23 04| -1137 -156.1 1.5
KTLAD|C[O]  Of=C 23 36 35 39 24 26 3 37 26 146.8 142.6 117.9
THUO[Y 2 7 6 5 2 3 4 4 3 20.5 19.9 12.3
0[] 3 7 6 =21 3 0 5 -1 4 17.7 -4.6 6.8
KTAIL 73] Off&=2 74 /4 80 74 69 /3 83 /7 75 307/ 301.6 302.9
THOY 3 0 3 1 4 O 6 l O 154 12.2 16.2
&0[<] 3 ol 3 -19 2 4 4 -29 4 21.7 -13.8 -18.5
2} Off =-H Q7 108 Q9 84 Q7 100 Q6 103 96 430.4 388.2 395.9
TR0 9 Q 3 3 12 14 11 7 14 12.3 24.6 44,7
&0[<] 8 3 4 4 17 13 13 7 11 16.3 19.7 43.6
KTARO XL Oi=2H 107 Q9 121 129 113 117 122 118 120 540.3 455.2 470.3
BHOS 458 12 17.8
0[] 2 -5 3 -26 3 / 3 -95 3 13 -26 -41.6
Atm: 28 AL = TARGAIAAE] o854
129, KT2| 55 34
AHIATSA, 4.9% SICHE2H|A 3.2%
7|Ef, 58.8%
El2222t0[A 5.0%
ArARE 5.0%
LA, 2.7%
Al 1,208 T 7l
2. AEEES 263 6" 124, 20IHZE 12 29¢, E|Z2RI2[0[A = 29 3Y, XALRE 6E 102 2Al 7|1&
AMa KT, sadsd OASAIALAE E85H
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2026.7.7

B 8. ZeliAY 38412 SAl

& 28
Ri2H el ArSH KT &71 & =
=X AX Platform Company =2
NIE g 1) S4l9 22N A4 4=
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- WEQT IM N7t 24 M 5 0l s SR 2 2N AR 4ot
2) AX QIIZat 2ty
- Al 257t th3S 2ot 2 5 ADCEY 1GW &
- 229 A ET £t (122 Qo 32 51 eixi#ole 22 23 90Thps &t
ESIETE 20261 19 194~20311 122 31

1) 38 BEEQH AT
2) &= 5 AX QI Zef
(AIDC 523, ofiX{ 0]

1E 4XY HEY3 QlZet EXt 8X Y

7o 2t

OFAJOF AX B1E!

Al A B

Az KT, aed=d HASAIALE,

A=l (2026.7.6)

AbAM Z

O oo L2

az2110. KTl Z1Y7H] XL A =

AICT Company KT

2028 57371 =:

AICT7|HLE AFY 1= Tigt

Al/IT B & 38 g% (vs 23H)

AhE HHA] 22 2

ER
ot

H: A4 ROE9~10%

LR | EQ REALS 049/ A2

A 1,24 112 5Y 2A

2. 268 3% 312 SAIRH 2025 7197 FAl ML Al=Z0A 28 12 ROE9~10% =& FA|

A KT, 88T

— - ﬂ

#9. FY2026~2028'3 57| &> 2¢ A

s

M2 37| RSt

712k FY202613~FY 20281
S A 45 71E 2% Y71%0|2l0] 50%

Al LIE ohed 3T X RALE oY) & A7
zH oS HISY 2o Y HIFY 20

A KT, 35T
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COMPANY UPDATE
2026.7.7

2 10.

0|2 £%*|

-1 T O —

(Al2i2)) : 2026E 2027E

A8 H3 2 % HE X HE 2 %
Off =t 27,6979 27,5130 -0.7 26,101.9 26,0424 -0.2
JYo|2 20454 2,034.5 -0.5 2,238.7 2,234.8 -0.2
YOIY=E (%, %p) /4 1.4 0.0 8.0 8.0 0.0
MZE012 2,035.7 2,041.4 0.3 2,207.5 2,223.4 0.7
AlHf$20[ 1,460.5 1,457.6 -0.2 1,958.5 1,963.4 0.3
Ate: oE45H 28
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COMPANY UPDATE KT
2026.7.7
EHAHAA LR
128 31¥8 7| (WY¥ 2024 2025 2026  2027E  2028E 128 319 7I& (RY9¥) 2024 2025 2026 2027E  2028E
Of =N 26431 28244 27513 28,042 28,903 SRt 14,252 13,978 14,921 15,740 16,901
0=t 0 0 0 0 0 g % Ygs/lE 3717 3507 3557 3847 4159
0§ =50/ 26431 28244 27513 28,042 28,903 Ofj=AHH 2927 2938 3,144 3,321 3504
(=309 5, %) 100.0 100.0 100.0 100.0 1000 7N PN, 940 416 127 692 775
o 51 Uskl|H| 25622 22775 25479 25808 26542 7[Et 6,673 /116 1494 7,880 8,463
HHolY 809 2469 2035 2235 2361 H|R-SXARL 27,628 28971 29266 29,380 29,660
(BYUOIYE, %) 3. 8.7 14 8.0 8.2 EXARE 4,321 4927 5428 5,571 5,802
Fyela -225 -51 ] -11 -11 AR 14826 14258 13740 13250 12931
=84Y 918 627 828 192 775 SRS 1,863 1,557 1,525 1,528 1,507
oatlg 995 772 Q82 Q45 Q82 7|Ef 6,618 8,229 8572 9032 9420
Al 2 9 18 16 14 14 AESA 41,880 42949 44187 45120 46,560
7= - 196 76 145 128 182 [ESM 13875 11,693 11,539 11,474 11,664
AI10]9] 585 2418 2,041 2,223 2,351 Of YA 1,037 1,144 1,141 1,184 1,234
HRIA 168 H81 511 HH9 H91 TURZ 450 /10 710 /10 710
(HRIMlZ %) 28.7 240 250 25.2 25.1 B K54 12,388 9839 9,689 2580 Q.72
HSAIY0[L A17 1,837 1,530 1,664 1,759 H| 535 10,009 11,798 11,694 11,600 11,686
A0S 0 0 0 0 0 AR S A7 (A 6,616 8,286 8,286 8,286 8,286
£0(2 417 1837 1530 1,664 1,759 /|Ef H| S-S54 3,393 3912 3,408 3314 3400
=0[2F, %) 1.6 6.5 5.6 h.9 6.1 BEXHSA 23883 23491 23233 23074 23,351
AlHia20[Q 470 1,731 1,458 1,563 1,651 K=K 2 16,211 17,656 19,079 20,071 21,126
H|R|8l+320[ -53 106 /3 101 108 AZE2g 1,564 1,064 1,564 1564 1,564
EBITDA 4739 6,407 5872 6,016 6,040 A=Y0E 1,443 1,443 1,443 1,443 1,443
(EBITDA Ol 5, %) 179 22.1 21.3 215 20.9 O019Y0= 13780 14964 15848 16840 17,895
EPS (A |Hi+=) 1,850 6,869 5,784 6,204 6,952 7|E} -577 -316 224 224 224
EPS (Y1271&) 1,641 1,288 6,071 6,603 6,981 H|A[Hf3+K| 2 1,786 1,802 187/5 19/5 2084
7 BEPS (&)* 1,850 6,869 5, /84 6,204 6,992 AESA 17,997 19,458 20,954 22,046 23,210
| 8,754 9,707 9535 9123 8,796
slas=q MFHlE X FEX
128 31¥ 7|2 (MY¥ 2024 2025 2026 2027E  2028E 128 31¥ 7|1& 2024 2025 2026E 2027E  2028E
UM 325 E 5,066 4942 479 5317 5435 S4E (%)
3710 417 1,837 1,530 1,664 1,759 Off == 0.2 6.9 -2.6 19 3
SIE29=20|8= H|g 8 29 4,864 5,238 4770 4730 4702 BUoIY -50.9 205.0 -17.6 9.8 0./
FIA Y748 3278 3,330 3,226 3,168 3075 0|9 -578 3404 -16.7 8./ 5./
SR A4 652 608 6H11 613 603 g EPS** -524 271.3 -15.8 /.3 5.6
7|Ef Q34 1,301 Q32 949 1,024 P = NP
UUES AMEM HE 69  -1,775 -950 481 -410 EPS (AlHi2=) 1,850 6,869 5,784 6,204 6,552
EX=S0AC| FSE -2845 -4518 -4109 -4113 -4,195 EPS (FE7]%) 1,641 1,288 6,071 6,603 6,93
R 5Y -2806  -3539 -2707 -26/8 -2756 7 EPS** 1,850 6,869 5,784 6,204 6,552
o7 IS gARE 54 -286 130 -100 -7 -61 BPS 65,942 73231 80037 8419 88623
7|Ef 247 1110 -1302  -1428 -1,3/8 DPS (E&4+) 2,000 2,400 2,400 2,500 2,600
IS0 sigs s -1,390 -631 -628 -696 -566 Valuations (EH)
AMUZE /KAL) 180 6/3 -bH4 -124 30 P/E*** 23.7 1.7 94 8.8 8.3
ArEall §7HEL) -0 -0 0 0 0 P/B* 0.7 0.7 0.7 0.6 0.6
S = -872 -57/8 -574 -572 -596 EV/EBITDA 4.6 3.9 4.3 4.1 4.1
7|Ef -698 -727 0 0 0 H|&
a2y 837 -210 50 290 312 ROE (%) 2.9 10.2 19 8.0 8.0
7| x3g 2,830 3,717 3,507 3557 3847 ROA (%) 1.0 4.3 3.9 3.7 38
7| 3,717 3,507 3,99/ 3,847 4159 ROIC (%) 2.7 90 /.1 1.6 19
Gross cash flow 5,281 7075 6,300 6,394 6,461 B8 (%) 104.5 33.6 39.3 38.1 375
Free cash flow 2156 1,345 2089 2639 2679 Hig+AE (B35 %) 4.6 4.6 4.4 4.6 48
Ha* Usly £90(HIE) M2 =2l (%) 48.6 499 455 414 379
R ol delg ~2HIE) M2 O[ATE = (BH) 2.2 6.7/ 5.5 5.9 6.3
***PJE, PIBE RIHIFZ7|%
R2:KT, A5 55
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Compliance notice
- 2 TAFRARIZO OHE2|AE S 20263 7€ 62 SR @ RALEMALZO| A= S29 XIS HQ6k1 QK| Or&L|Ct
- GAE 2026 72 6% A f ZARRAX =0 UEE S=2 AES 1% Oy E/0tl A GIELH
- 2 ZAMEAXRN = 20 BEfot 0Lt 7id Q10| Of'FE2|AES| O|HO| H2ohA BIPEUZS 2QIL T
- B RAFEMRIZS CIALO| KMAFZZA DE KAFYS A0 9J&L|Ct
- B ZARAMXIE = QA 52 §i0] oot A0 oMot FEHZ = SX HE, M4 A o 4~ IELICE
- £ TARARIRO| 22 LB TAH 2IMAIAIE AIZISH DSt X1 O BH 2EE| HOIFI ZO|Lf, TAKS 1 BEAI0|LE QFAS HASH 4 QIELICH T2t o
of R0 2 A2 A FAIEXO| AMof THot BiX MUAIHO| tot SRAtE 2 AFEE & GigLICh
- E IALEARIE = 7[2HEAE & HBAOA AFE AlEE AFEO| GlELIT
27t BEZT} Y X0]
(H)
80,000 -
70,000 -
60,000 -
50,000 -
40,000 -
30,000 -
20,000 -
10,000 -
O | | |
243 72 20 12 25@ 72 26 12
2|2 2E7F EXe|A 8 RSV HE @35t 71%)
2 # 2024/514 1111 1213 2025/5/12 8/1 1110 2026/2/11
EXrel BUY BUY BUY BUY BUY BUY BUY
TP (%) 48000 52000 60000 65000 69000 62000 73000
1l2lE (B) -18.62 -13.45 -2060 -17.43 -2494 -14.65
228 (Z|CHorZzl4) ~7.60 -5.77 -10.83 -10.15 -19.28 -210
S22 8BRS A8 HEES 71 H Aol thet EXtsg= Oreiet ZO| L2 LT
*9023 7€ 27YUEZ 7|9 EXF E2 7|F B
7| LY
BUY (Oi4) &= 127827 Ol HHi4YE 15% Ol OVERWEIGHT (HIZ&t) = 127087t YRS EO| APFeUE HiE| 5% Ol &5 Ol
2|0 AE W ATHOHE o B tHH| 52 &% NEUTRAL (5 S22 1202 YEA G SEC] A& FARH 272 (£5%) Ol
HOLD (%‘EED -%t—_?t 127021t [Hl"’&* Aa+ASE -15%~ 15% U< UNDERWE|GHT(H|§§_+_) E:E}t_‘é:; ’2}'-%,‘;'—} EIEJD'EK J;\%l-g%[] A }'é}_ﬁll{:ll_% CHH| 5% G"H -5|_E_I|. O:",H.
SELL (0HE) 22 1270EH Ol AtieYE -15% Olot

22 137 ZAIREAMXIR S| EXFSS HIE 20260630712
0H4~(85.5%) -2 (14.5%) -0 = (0%)
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