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Bt AEY FopAstE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)
[GN=0)] 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
H=z2l ua 0.9 8.6 117.5 18.1 10.6 7.8 48 13.0 7.7 66.2 56.9
(SRR 309,500 1,183,271 8.2 (5.9 60.3 6.8 4.9 3.0 1.9 4.2 3.0 50.8 45.6
SKsto|HA 2,425,000 1,130,223 10.9 171 173.7 7.6 5.2 5.0 2.6 5.8 3.8 95.5 64.8
Micron 975.56 1,101,791 (5.5) 12.9 166.4 13.3 6.4 8.2 3.8 10.0 5.0 74.3 72.0
Western Digital 539.00 197,259 9.9 5.3 82.7 54.3 29.9 18.7 131 38.7 21.9 54.3 59.9
Nanya 409.50 44,220 0.6 13.8 104.2 8.6 6.6 3.9 2.4 6.5 4.8 56.3 42.6
ME 3 1.8 (13.5) 40.7 16.4 14.4 17.1 7.3 10.8 9.9 429.6 79.8
Apple 308.63 4,532,959 4.8 0.4 20.6 35.2 31.9 39.7 27.8 26.3 24.3 132.5 108.0
TR 309,500 1,183,271 8.2 (5.9 60.3 6.8 4.9 3.0 1.9 4.2 3.0 50.8 45.6
LG} 191,000 20,345 0.7) (37.0) 74.6 15.0 12.0 1.3 1.2 5.4 5.1 8.0 9.2
HPQ 21.93 20,055 0.4 (14.3) 12.4 7.3 7.3 83.4 19.0 5.7 59 3,180.2 409.1
Sony 3,380 124,916 1.5 (5.0 2.7 16.4 15.0 2.2 2.0 8.0 7.6 14.1 14.7
Lenovo 21.30 33,689 (3.3) (14.4) 119.8 14.3 1.4 3.5 2.8 7.4 6.4 29.1 28.8
Asus 675.00 15,692 1.2 (25.0) 21.6 12.3 1.3 1.7 1.6 11.0 10.3 14.2 14.7
ZTE 36.38 23,812 3.0 (7.0) 13.4 24.3 21.3 2.2 2.1 18.5 17.0 8.3 8.6
=R ] Ha (3.4 0.3 100.9 54.6 343 10.8 8.9 33.5 225 30.6 32.7
Intel 120.35 604,879 (5.3) 21.4 138.9 110.9 76.8 5.0 4.7 34.9 27.7 3.7 6.5
Qualcomm 176.25 185,768 3.1 (18.4) 39.0 16.4 16.2 8.0 7.3 13.3 13.6 49.2 39.9
Tl 293.08 266,730 (1.8 2.8 50.4 38.0 31.9 14.6 13.7 25.4 21.6 40.4 441
Nvidia 194.83 4,714,886 (1.4) (5.0) 9.8 21.7 15.1 15.7 9.9 17.3 12.2 92.7 76.8
STMicro 62.77 65,427 1.5 0.1) 115.9 54.0 26.7 3.5 3.2 19.3 12.9 6.3 12.3
Marvell 24529 214,580 9.8 6.9 129.0 60.6 35.4 121 10.2 46.5 31.6 12.6 16.8
AMD 517.82 844,358 (4.3) 11.0 138.1 71.3 39.4 11.9 10.0 60.6 34.3 141 21.6
Mediatek 4,195.00 210,583 (3.5 (2.4) 186.3 63.9 33.3 15.8 12.6 51.0 26.0 25.9 43.6
28 o7 (1.3) 7.1) 76.2 37.7 29.2 4.8 4.1 16.1 13.1 18.3 19.0
DB5IO|E 120,700 3,434 3.3 (30.6) 31.8 14.9 13.2 2.1 1.9 8.8 7.5 14.2 14.6
Magnachip 412 150 (8.6) (40.5) 441 na na na na na na na na
TSMC 2,445.00 1,984,434 0.8 34 35.1 24.6 19.2 8.4 6.4 16.1 12.5 39.0 37.6
umc 170.50 67,115 3.0 29.7 218.1 36.5 29.5 5.3 4.8 16.7 14.2 15.1 17.7
SMIC 77.60 112,221 (3.5 2.6 52.2 75.0 55.0 35 33 22.6 18.2 4.8 6.1
CIAZH 01 uz (2.9 2.7 48.2 70.2 24.8 1.5 14 8.1 7.3 6.1 8.2
BOE 8.38 45,401 (7.9) 30.3 113.2 38.3 26.2 2.2 2.1 9.7 8.7 6.1 7.7
LGOAS(0] 11,070 3,619 0.8 (27.2) 1.1 20.3 5.8 0.8 0.7 4.0 3.8 4.9 12.0
AUO 30.00 7,086 (1.6) 10.7 78.0 211.3 56.1 1.5 1.5 10.2 9.1 0.4 1.9
Sharp 639 2,575 0.7) (2.9 0.3 11.0 11.2 1.4 1.2 8.5 7.6 12.8 1.2
I Ha (2.1) 12.9 58.0 40.1 29.6 17.9 13.0 31.3 233 39.0 42.5
A IPS 133,100 4,272 1.1 0.3 18.6 38.4 27.9 5.8 4.8 27.0 19.9 16.1 18.8
Ol A0f ZL0j|0] 23,100 542 4.1 9.6) (12.2) 10.9 7.2 0.7 0.7 6.1 4.7 8.8 12.2
APA|AE 21,000 207 1.0 (7.7) 8.6 5.7 4.6 0.8 0.7 3.0 2.4 14.5 15.6
2[ES 177,300 2,245 0.3) 27.4 186.0 34.0 275 6.8 5.6 29.9 23.2 21.9 22.8
ASML 1,634.40 725,614 3.6 11.8 40.8 51.6 38.2 26.3 19.4 411 30.9 55.5 59.0
AMAT 603.04 478,789 (7.4) 33.1 73.1 48.6 36.0 18.4 15.2 1.7 30.3 42.3 48.2
KLA 235.65 307,693 (11.5) 221 55.3 63.5 46.1 50.7 34.5 49.3 36.8 91.7 94.7
LAM Research 351.41 439,463 (10.2) 15.9 60.9 61.9 44.0 37.8 24.3 50.8 36.1 66.7 73.1
Tokyo Electron 73,200 212,254 0.4 23.1 90.8 46.0 35.5 13.9 11.5 325 25.1 33.9 38.2
AT (BHH) (B2 2.7 (6.5) 343 18.7 18.7 2.3 23 9.8 9.8 13.0 13.0
HUHEZY 36,550 301 (2.1) (11.1) (8.7) 7.8 7.8 0.8 0.8 4.3 4.3 10.7 10.7
a8zl 322,500 1,640 6.3 (11.2) (11.8) 16.0 16.0 2.1 2.1 8.5 8.5 13.7 13.7
Air Product 314.19 69,964 2.5 11.3 7.0 23.8 23.8 4.0 4.0 16.5 16.5 17.8 17.8
Kanto Denka 3,480 1,241 4.0 (15.0) 150.5 27.3 27.3 na na na na 9.9 9.9
AT (OLED) uaz 1.2 (7.1) (14.9) 14.4 10.7 23 2.0 10.2 8.3 14.8 18.8
HiEA 32,250 524 6.3 (7.1) (26.1) 10.4 8.8 1.5 1.3 7.1 6.1 15.6 16.0
Ol=AFEHATY 23,650 308 0.6 (14.9) (18.2) 8.0 6.9 1.0 0.9 6.6 5.8 14.0 14.2
ubc 78.70 3,679 (5.2) (8.6) (12.3) 18.5 15.9 2.1 2.0 1.3 10.4 1.2 12.7
Idemitsu Kosan 1,215 9,204 1.0 (12.1) (25.4) 9.9 8.2 0.8 0.7 7.7 8.1 10.2 9.0
Merck 129.56 319,990 3.3 7.3 7.2 25.2 13.4 6.1 5.0 18.1 11.2 23.0 41.8
MLCC uaz 1.4 211 282.1 76.2 45.5 10.5 8.2 42.4 27.9 15.0 21.3
Y% 1,989,000 97,144 3.3 13.2 330.5 112.4 56.5 141 11.6 54.5 326 13.1 20.7
Murata 11,080 134,750 1.9 14.3 191.0 60.6 43.9 7.0 6.3 34.3 25.1 12.0 16.4
Yageo 1,045.00 67,750 0.9 35.9 324.8 55.7 36.2 10.4 6.6 38.4 25.9 19.8 26.9
2XHH T Hz 1.3 @.1) 8.6 566.5 25.4 3.0 2.6 14.3 10.5 10.1 131
A4SDI 467,500 24,637 (0.6) (17.7) 3.1 116.1 28.8 1.7 1.6 21.3 12.9 1.7 5.7
LGOlHX &2 362,500 55,471 2.4 (12.4) (12.1) 2,655.6 49.3 41 3.7 19.9 13.9 0.3 7.3
CATL 380.00 265,853 0.6) (5.7) 0.6) 18.2 14.7 4.3 3.6 12.0 9.9 25.1 26.1
BYD 88.47 110,385 5.9 (4.9) (10.6) 194 15.2 2.9 2.5 6.5 5.7 15.1 16.4
Panasonic 4,522 68,769 (0.5 20.5 62.6 232 18.8 1.9 1.8 12.0 10.3 8.6 9.7
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