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Top Picks ¥ HHE=
* TP& Bloomberg, CPE& 7/2 7|&

Lam Research Corp. (LRCX.US)
Overweight | TP $357.86 | CP $351.41

Camtek Ltd. (CAMT.US)
Overweight | TP $186.36 | CP $142.50

Onto Innovation, Inc. (ONTO)
BUY | TP $366.64 | CP $307.58
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I Econ Snapshot

Economy | 2026.7.3

RA O|E{A] taeseoklee(@hanafn.com

Economist 7 H kychun@hanafn.com

oty

=
17.28F § — 12,99 (=430 )02 vfy TR

)

3

ar

X|(12.9

el

a (o]
g =

)

1ot ol x| (1.3

=
[¢]

1§ TEUH| 572 B

Al
[

0= 6% HEYFE

olJ

=
o
i

BN LES.

HOo(+2.22 F) 5¢

g4 Heh ALY Go[EMIE

[IPN
=

FYMH|A(+3.62F F), ARISX|(+2.52F F),

A
=

Sl

r

1

6.

olJ

mES

gL O Y= 11

G FHZTE7IE0| 61.5%=2 THEC 0.3%p

0= 68 dYES 4.2%Z OFEFHOISH 4.3%)0tH HEEH 744

5 o|n|

ot 578

| FHILFETIE0| 59 83.9% > 6Y 83.3%Z U] AMAUE uttof| Cf

UHA
i

6] 25-5442)

E
—

ofot,

Of AN HHI=AS K],

=53

, &S O]

v ail]

A2 WX FHYSITE WYECH 1887 ¥ SO

Y| 58 g St

2H| 0.2%=2 A=

Q
Q

H

AZS O
o=2T

F

A
o

rio

Hxg

ot
=

SO OI%XI(0.3%) F

2 T 04%2 Y5

71cHE2 ot

t

ofl gt

|
=

Y 2200 QU= 1GAF. 2l Y

o

CiA OHOKSIA|

Ol= =A% Get 00| of

Bo
e

o|J
~J

ro
<+
0
Jiu

FZEC A
1%)

SHA(Y) T =F +27F

™

7] Ofo| A

Y]
=

£ 264 3

L2700 R0,

rio

Lo}y
xt2](250p)

A TZ0 833% > 76.5%2

ol
—

DA 20| TRt 2T

5

*o
oJ

g

ro

I.

o]
oft

o] @&0l 12

OlLb5A 2 MX|MIE] Morning Brief



BUY (22I)

2HEZIH12M) 240,000
2127K(7.03) 168,300
Key Data
KOSPI X| 4= (pt) 8,088.34
523 | /A 5(%) 266,000/144,900
A7FSA(HA) 1,910.1
A7 HEH| (%) 0.03
GRS 11,349.5
602 B HAHFHF) 844
602 B HHUS(HAH) 15.7
QUK EE(%) 3822
FAFFE X[EE(%)
TAGHAH[E[OJO] Q] 10 QI 27.51
Bl 12.57
Consensus Data
2026 2027
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BPS(2) 58,383 70,441
Stock Price
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250 g 100
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50 | L 20
0 0
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Financial Data A, %, b, )
EXIX| B 2024 2025  2026F  2027F
iE=D 21661 23988 27872 32425
eseate] o] 1754 1958 2441 3025
Aol 1376 1565 2297 2936
=0[9f 858 1231 1746 2231
EPS 7560 10843 15383 19,660
UL 5018 4343 4187 2780
PER 1972 1503 1094 8.56
PBR 3.57 331 275 217
EV/EBITDA 983 1008 876 7.12
ROE 2053 238 2786 2831
BPS 41737 49206 61290 77,651
DPS 2300 3300 3300 3300
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2E37H12M) 740,0009
12271(7.03) 320,000
Key Data

KOSPI |4 (pt) 8,088.34
S £ T/AF(Q) 535,000/263,000
A|7FZE0H(AI019d) 253573
A7 E5A4EI1E(%) 0.38
LYFN (T 79,2415
60U BF HAHEF) 5198
602 B2 HABAAY) 2168
Q=QIR2E(%) 3193

=l 830
BlackRock Fund Advisors 2| 13 Q! 575

Consensus Data

2026 2027
TS ARD) 729129 758558
BUOIA(YAH) 324738 40148
=0[ () 2,029.7 2,516.7
EPS(%) 23,267 29,532
BPS() 755,430 778,840
Stock Price
(Heh) POSCOZY A (&
600 - ) 140
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M A e
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Financial Data (2, %, b, )
EXX|E 2024 2025 2026F  2027F
Off=H 72,6831 69,0949 742730 75189.8
Folel 21736 18271 33361 37430
MEolel 12512 11068 31786 30393
£0[9] 10949 6577 31304 2993.1
EPS 13,073 8085 39300 37,772
4L (3489) (38.15) 38609 (3.89)
PER 1939 3772 808 841
PBR 0.37 0.43 0.42 0.41
EV/EBITDA 624 754 601 5.45

o

T
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POSCOZYA (005490)

S1B17|2 7|CHSFRH

287| ¥P ATHE 2% GO Y, 2|F AE 2t = oY

20264 227| POSCOZYAO| OZOHTF R0 22 180XHU(YOY +2.6%, QoQ
+0.7%)1F 6,896242(YOY +13.6% QoQ -2.4%)C.2 FO0| S AFFZIAIHAQI 7,495
A2 oY HYoIL.

1) 2527] POSCOO| 7 TS 8219HE(YoY +0.5%, QoQ -09%)E 7|2Y ZOoZ of
JHH. 2) ATz, SOl MEE ASE JHE dol U0 d/8H e ¥ ¥¥es

POSCOQ| 12 UX2 SUTIH- ML 20/ A% %02 e SA
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N B

5) 7IEr 34 F2 o EO HEI|oh At
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SAQIFLE S A0S 27, 71D LB HX20| YCYY HYO|T

227| U BAE SE71Z 45, 327] BAHY JANH M F MY
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2H27H12M) 50,0009
#21327K(7.03) 28,2509
Key Data
KOSPI X| 4= (pt) 8,088.34
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L NE:S 2024 2025  2026F  2027F

U 232261 22,7332 239083 23,985.6
Fo|Y 1595 2192 4463 7416
AP0l (59.5 (@32 2190 5518
0|9 (11.6) 69 1482 3759
EPS 87) (52 1mo 2817
ue N I I SE
PER (24195) (597.12) 2527 9.96
PBR 0.15 021 0.19 0.19
EV/EBITDA 6.14 6.17 558 4.89
ROE 0.06)  (0.04) 0.76 1.92
BPS 142,610 146,001 146,618 148,695
DPS 750 500 750 750
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40,0009
23,5009
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Financial Data A, %, b, )
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UL 17638 (61.33) 2128 (50.23)
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PBR 05 073 065 065
EV/EBITDA 095 438 35 502
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BPS 31615 28168 29352 29424
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I HEoF 30f BIPIZRYE, ¥ +8 Hgol 337
MY24 Weekly 12026.07.06

Analyst 2’42 sbpark@hanafn.com RA Y%7 sgkim@hanafn.com

=
A S37F 97TUAWOW, +1.0%), EH +Y_E7 RTUAWoW, +1.1%), B2 457 88TA(WowW, +0.6%), TL
4871 1002H (WoW, 0.0%)

O1Q| HYIIH(Ged/2E, YOH/E) (1 Short Ton=907kg)*

0|2 EH 4571 1,100g(WoW, 0.0%), 5= BH 457t 3,2962HWoW, -1.0%), 5= FH J57f 3,782%2HWow,
-0.6%), = A2 857t 3,2242{QHWoW, -0.9%)

Yz 7HEE/E, E/E, ER/E)

5= BYM »UTF 97.8EFZ(WoW, -1.0%), PF= A3I| 48,62 (WoW, 0.0%), T3 YZE(FOB): 243.553(WoWw,
0.0%)

T8 HEs4ME) & Has 7HEE/E, &24)

7|5 13,2999 (WoW, +0.1%), OFA: 3,559E2f(WoW, +2.2%), &: 1,859Z2{(WoW, -0.7%), LI 16,2192 (Wow, -
1.8%), 24,1262 (WOW, +1.2%), 2 60.6Z2{(WOW, +2.4%)

HYIEIIY 27t 5Y
20 B4
POSCOZ T A: 3204 (+4.9%), THOHHA: 2.830H(+6.8%), M[OMH| AIX|Z: 3 210H91(-0.5%), T2{0H: 111.50K4(+5.6%)
ol BH7[YE = F9)

BAO STEEL: 5.59%{QH(+3.7%), A. MITTAL: 58.60-9-2(+11.6%), NSSMC: 548.2%11(+0.9%), TATA STEEL: 189.8F1|(+0.6%),
NUCOR: 220.75€2{(-7.9%)

F8 S5 U QA HUEEN OfAOF 2= EHAEY FF URE 5 U, Ol= BTAr

OtLEH 2| MX[MIE] Morning Brief



2026.7.6

SYYY Molls =AE 22t

HEA| 3 A8 Weekly |2026.7.6

Analyst 22 roko.kim@hanafn.com

GlOJE] ZOIE B 27+ 2| ZAWH DRAM 22 HIOJE]
¥ 02 $23UL HASYCHH) 219% 70t 1389 DS J|SYUCL PHHOZ DRAME FAFUCH|

341% 719t 530 92, NANDS 262% 719t 1,221 oIS 7|S00m, MCPQH SSDi= 22 145%, 312% B710t 6,024 4o
2,50 QoI HOICY, YT RS D@2 St Flatg 7|0k JHOT| DRAMS 16% ZACUCE HUCH| AATH 94A4S 4
QUX|BE, Y M AT XO[0f T2 FHS U 4 Bich NAND(+24%), MCP(+13%), SSD(+11%) D5 F7f0f0} ofl4fict 2ot
0l22) 712 4% 71E2 YOI 4 YCE 720 DRAMO| BFS 017} $a% J02 TEHEC
FAT| X 4L 38% OIRA0ID 2% G4 ST, AT 8.8%, SKOIO|HA 9.3% 020101 X|4+Z OFOICH DRAM
FUCHH| ZAOIT, Metaldh 2| AT7} FE|D] HSA ATt Ot £F WHCL Appled] T7F 014, Metad] 4j0f 181 2
SY0| JIFHT Tk 932 WY 40| YL I|E B0 B $H0| ME I 4% JIES 2
YYOR oLt 397| HR3 Jt2| HSBET W FBXIS YU 540l Ch UH 4 BB 0N T X4 2
202 oaRtct.
A [

(=
(o]
6% FYY

-

DA X 4L 2% YB010] 3500 YSUCE SYLE ST 520] MALD 2 Xt FOI= AL 0| OfHR W o Tk
0 SO XAHH| FUSH X7} DS AWNH HMBY Wu| YHSO| Tt OB TS HACK Aot 14U Tt 4580
60%S ZVID] T ISUSL LT 4 QICr. VUV MK 32 FAME $FY YHISO TPt YUECR AU
AN 5 BB H] Fot 052 D] OloPts Fe YUY K XAHARQ 440/

Y 2 MER UM YY MY, HIZY 7Har Ao AUFe HIFEW e Q2

34 022 YISO F7h HE50| T LIEKITE Appled] Ti7F QIS OIS 4AOIMXIDH, 63 DRAM 4Z040| BUChH| 240t
Metao| 40{of D912 Gl4U7| Of2fQ OMIEHCE, Cigt, 4+ CO/EL Y2 WSOl UL 4 U7| T20), 7Y CPIES Sof
2| OIS YOIOjOF U %02 TEYILE 327] DRAM 425 HEIICiH| 57 7H540] 0 2 4%0I7| 20 45 HolE:
SIS 202 GIYTICH Metad] A0t MUI WY YYS XISORINIE, Capex £UF A|1ZECH SXF XIS QIo Aj2e
HIZUA D% D0M0J2} oI

> 1l

23 0240t Q3L 0122 Jf20| AT YHISO AHOE 20| Lpjof ik Y02 3 YNIS MY HYL X3 T 7|2I0p
HA0IOF TICHD TEICL 2R SULES OlANPITE 2 HOULO|T OIS Nvidar PDDR %Pt 487 DRAM 712
TP WY A M Yol E T2 SO0ICH A o ZX0| 0pRRiEp|

A2 ZAQUOHS Sefojuiet BERICY, 0F23] 20274 HBM
FIX| FI10) Q40| Tpsvits 7| E 442 |

7Y 7Y A
o7} e
uxo| 227 593

a ’
FYLOIo| Lk Ho=2 FAED, Y

&
<

E 1 8z y 29 Z2 Valuation / Performance / 28 S%
Jjeyma | BN o na 7t 298 F7t 2014 (o) PER (tf) PBR (&)
ogy | ST Tw ™ YTD s 9=l 7ol 2F  27F | 26F  27F

RESI 6,419,177 8,088 -38 -8.1 919 8,158.6 -19,8179 11,1214 8.4 6.3 2.0 1.6
RES=, 487,680 868.41 2.0 -15.4 -6.2 -176.9 -186.9 3534 26.4 19.0 3.1 2.7
A XE 1,809,423 309,500 -8.8 -14.2 158.1 1,815.0 -7,666.8 5,660.3 6.8 4.8 29 1.9
NUCCEES 1,728,303 2,425,000 -93 2.8 272.5 162.8 -8,251.6 7,792.1 7.7 5.5 49 2.6
ESFNINIGET 8952| 192,600 16.3 22 595.3 5338  -219.8  -309.6] 1534 668 136 13
o AH|O| 5,281 182,300 -3.1 101.2 394.0 259 -53.1 258 34.6 27.8 79 6.3
=]ES 3,433 177,300 -33 69.5 298.0 13.8 -27.0 11.9 348 277 6.7 5.4
OO AHO|ZEE A 3,103 143,900 6.3 430 210.8 17.5 4.8 -25.1 23.1 17.7 5.1 4.1
gol 2,524 101,900 -53 88.0 237.4 237 -43.1 18.5 31.6 232 10.2 7.1
TN AEIA 1,821 260,000 7.7 -55 24.4 6.0 09 -6.9 348 27.7 6.0 5.2
M| AIE| A A 814 84,300 =57 -22.1 -15.6 =27 -0.8 34 12.9 10.0 34 2.5
IHEZE X 461 36,550 -29 -10.4 18.3 -2.7 1.6 1.1 7.5 6.0 0.8 0.7
It&: ot
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Analyst @214 js.yoon@hanafn.com RA A¥YZ do200508@hanafn.com

Weekly Issue: FHO= HYHOFY, §27|8, LABE FA

3

- WTI 68.7$(~1%), Dubai 63.8% (~1%). %H|OFEI 32.28(WoW +3.49)
- MOBIoE OFM|, I +6%, SR +3% Vs. PO 9%, BD/PA -8%, PET -7%, Of|Z&I/PP/DOP -4%
- Top Picks: S-Oil, OCZFG A, F UM QUI0E OIOrERM - I JE|OHM| | O] 4ufvt

270 Al vs. BHIOFE A

A0} 6 MEHE +E LA vs. WG $E Y 22 39 FHEH 2R A Ot 6€ M{HE +E2 161.100bl2
MoM -15%, YoY -31% ZfA. €2 32 X M| 7FEXE 9 2AOF U A9 E71 S QY 0[0] 2A[Ofs LA Yjero
BigHE AL, FF U +E 8 7158 g 5. BT, Mg EHog A0 dg 52 UL D AUZ. 6 i
21o £EHL 441.48bI2 MoM +9%, YoY +28% 37, O|0f| T2, 24A|0F Ural ¥-89| Brent CiH| B TQIZL 6% 25.173=2,
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Exhibit 10.1

CERTAIN CONFIDENTIAL INFORMATION CONTAINED IN THIS DOCUMENT, MARKED BY [*], HAS BEEN OMITTED
BECAUSE THE REGISTRANT HAS DETERMINED THAT THE INFORMATION (1) IS NOT MATERIAL AND (1) IS THE
TYPE OF INFORMATION THAT THE REGISTRANT TREATS AS PRIVATE OR CONFIDENTIAL.

Master Services Agreement

Customer Full Legal Name: Meta Platforms, Inc.

Customer Address: 1 Hacker Way, Menlo Park, CA 94025

This Master Services Agreement, including all Exhibits attached hereto (“Agreement”), is between CoreWeave, Inc.,
a Delaware corporation, (“CoreWeave”) and the customer named above and its Affiliates (collectively, “Customer”).
This Agreement is effective as of the last date beneath the Parties’ signatures below (“Effective Date”). CoreWeave
and Customer will each be referred to individually as a “Party” and together as the “Parties”.

Xj2: SEC, OfLIE

DlIERR} Z012(E 0] Aok HMIpAY: H| 3% CYE

c. Restrictions. In addition to the restrictions set forth in the AUP, without prior written approval from
CoreWeave, Customer shall not: (i) decipher, decompile, disassemble, reverse-engineer or otherwise
attempt to derive any source code of the Services; (ii) modify, translate, or otherwise create derivative
works of any part of the Services; (iii) copy, rent, lease, or distribute the Services, or otherwise transfer any
of the rights that Customer receives hereunder; (iv) use the Services in a manner that compromises the
integrity of Services or the confidentiality of other users of the Service; (v) input, upload, transmit, or
otherwise provide to or through the Services, any information or materials that are unlawful, injurious or
that contain, transmit, or activate any Malicious Code; or (vi) use the Service or Documentation in any
manner or for any purpose that infringes, misappropriates, or otherwise violates any Intellectual Property
Right of any person, or that violates any Applicable Law.

Xt&: SEC, OiLZH

YTI(72)2 EE AT F AHIAY 5%

6. Compute Engine.

a. Future Reservations. Customer may request a future reservation, as described at
https://cloud.google.com/compute/docs/future-reservations (or a successor URL), by following the
instructions at that URL. Google will determine in its sole discretion whether to approve each future
reservation request, and approval will not be unreasonably withheld or delayed. Reserved VMs may not
be transferred or shared amongst multiple customers by Customer (if the Customer is a reseller or
supplier of Google Cloud Platform).

b. Capacity Adjustments. Google reserves the right to (1) deploy Services for its other customers in the
same Region(s) as any Compute Engine capacity made available to Customer and (2) notwithstanding
the initial Region identified for any Compute Engine capacity made available to Customer, transfer all or
a portion of that capacity from one Region to another Region, provided that, in each case of (1)-(2),
such actions do not delay delivery of the applicable capacity or adversely impact its cost, functionality,
features, performance, security, or availability.

xt2: SEC, OIS
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