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240 . 6,000 5196 CHtal= | Samsung HI 26.07.01 = Advantage Tankers | TK 157k DWT, 2029 2
200 2024 1699 R 5,000 Hyundai Philippines | 26.05.01 = Cld.o §h|pp|ng TK 300k DWT| 2029~2030 4
60 13942IDWT 125“41'!:\;” Lo0o 20264F : 26.06.01 8 Asiatic Lloyd PTK 115k DWT| 2029 1
20254F . 3002TEU HD Hyundai Samho | 26.06.26 | Unknown | Unknown LPG 90k cu.m.| 2029 2

120 = 3000 HD Hyundai HI (HHI) |  26.06.30 | OFA|OF BW LNG FSRU 174k cum.| 2029 1
2,000 G Tsakos Energy Nav | LNG 174k cum. 2029 1

B Huangpu Wenchong | 26.06.18 |Unknown | Global Ship Lease | CONT 6k TEU 2029 4

. 1000 Shanghai Waigaogiao | 26.06.29 | & SBM Offshore  |FPSO | 250kbopd| 2030 1

0 Hunan Xiangchuan|  26.06.09 Zhedong Trans | FERRY 2027 1

TH R T 0R TE G TE 08 TE as 7E s 18 4f 72 108 ¥ 4W 7H 108 1® 4B TR 08 & Jiangmen Negmyang 26.06.26 Eniknown Unknowgn BULK 65kDWT| 2030 6
28 258 268 2048 254 264 41kDWT| 2030 5
(543 DwTsgh) — T Y (LNG #4) LNGM (%) Jiangsu Dajin HI 26.07.02 ‘Wagenborg Shipping | BULK 7k DWT | 2027~2029 8
Sy TKEFZ0IYX|(DWTHEH ——— LNG () Ol Af%| Jiangsu New Hantong | 26.02.01 Trafigura Maritime | TK 320k DWT| 2030 2

o SemEoWT ool R 70.5UDWT 150 26.06.01 ErasmusCorp  |BULK | 82kDWT| 2029 4
60 56.7 e 20264F 20264F 26.06.23 ot |U-MingMarine  |BULK 211k DWT| 2029-2030 2
50 634DWT 120 202448F A 110% ofl4 Jingjiang Nanyang | 26.01.01 |OFA|OF Ever Prosperity Shpg | S{QFAIX| | 73k DWT| 2027~2028 2
o0 o 85% o4 130% ot New Dayang SB 26.0630 = Minsheng Shipping | CONT 1k TEU | 2028-2029 2
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30 50 Xiamen CONT 3k TEU 2027 1
20 3% Wuhu Shipyard 26.01.01 | OFA[OF MTT Shipping CONT 3k TEU 2028 4
10 30 Yangzhou Guoyu 26.07.02 |33 Yanggang Hechuang | PCTC 6k Cars | 2028~2029 2
5 Zhejiang Zhenxing | 26.01.01 = Xiamen Yantianxiang | CONT 4k TEU 2027 1
12 42 77 102 18 42 72 108 12 48 72 102 o T8 4@ 7@ 108 1@ 4@ JF 108 1% 48 JE 108 COSCOHI(Qidong) | 26.05.07 | R SBM Offshore FPSO 120k bopd | 2030~2031 2
Pinghu Huahai SB 26.06.25 |33 Wenzhou MSA OTHERS | Ok LOA 2027 1

244 25 26 24 251 264 Nantong Xiangyu SOE| 26.06.24 |OFA[OF | Akij Shipping Line [BULK | 64k DWT| 2029 4
[CE ] —EC 22} (LPG #CBM) L PGH YFF(HCBM) Hantong WinG HI 26.0601 |RH Enesel SA BULK 64k DWT | 2027~2028 4
688 — BCEFYOIYR(DWTHE!) —— LPG WF(HCBM) o4 Hengli SB (Dalian) 26.06.01 | ¥ Enesel SA BULK 182k DWT| 2027~2028 2

70 20,000 18021 26.06.18 |OFA[OF  |Eastern Pacific Shpg  CONT 6k TEU | 2028 2
60 2024F 16000 Chizhou Tianyu SB | 26.02.11 | &= Rugao Port Shipping | CONT 1k TEU 2027 1
50 560IDWT J— 20264F . 20244F 2025F CMI (Weihai) 26.04.01 | OFA|OF Eastern Pacific Shpg  PCTC 7k Cars 2029 3
o 35'30\/} 39UOWT 15000 0,180HCBM  9,407%CBM CMI (Yangzhou) 26.04.01 | OFA[OF Eastern Pacific Shpg | PTK 50k DWT| 2029 3
e Unknown Yard China | 26.07.01 |88 DEME Offshore | OFF-SUPP | 25k GT 2029 1

0 8000 Qidong Qianyao HI | 26.06.30 | &3 YZJ Maritime PTK 50k DWT| 2028-2029 2
20 28 4445t 2026WF Wuhu (Nantong) 26.01.01 |Unknown |Unknown BULK 82k DWT| 2029 2
10 4000 2,9043CBM 260301 |9 Agmaris Gemi | PTK SOkDWT| 2028 4
0 ° 26.0415 |8Y Union Maritime | BULK 215k DWT| 2029 2
18 48 79 108 18 4% 78 108 18 48 7% 10% 19 4% 7€ 102 1% 48 7% 10% 1% 4¥ 79 108 26.05.01 |OMA[OF  Pioneer Tanker |PTK 50kDWT| 2029 6
26.06.21 |8Y Navios MLP TK 319kDWT| 2029 2

2 B 264 24 sd 24 26.06.15 |9 Union Maritime | BULK | 215kDWT| 2029 2
U Asakawa i 26.06.01 |OFA[OF Eastern Pacific Shpg | GASC 26k DWT| 2028 1

Namura Shi i 26.06.01 |OFA|OF Eastern Pacific Shpg  BULK 182k DWT| 2029 1
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SUMITOMO HI 4,080 27% | 2.0% | 5.5%|~MV'| ] 74% ) 1] s9% 53 20,446 75% | -6.4%|1 25.7%| e ﬂ 277% @
SANDVIK 53,567 6.8% | § 8.2% { 19.5%| ™\ m/¥| ] 86% | i 103% HD#CHuES 22,318 63% -51% 4.2% L)l 119%[1290%
UNITEDRENTALS | 68,823 | -2.1% | 4.0% {149.6%| " | | 30%| i 153% ABB 198,242 | 3.4% | 2.1%|] 38.4%| 7| 87%| 160%
24914 [cieto|mtgy 82 || 48%f -9.1%] [i-15.9% | . _ 9% | -32% Schneider 184,808 | 15% 1 -1.2%|1 22.2%| VUl 26% ) 80%
2E ZIGEI0|M 201 8.0% 0.1% | | -12.0% " .| | 32% 1% WEG 37,744 || -09% | 11.2%F -2.0%| .~ 8% 26%
2Py 69 | § 10.0% [ -25.6% [ -41.1% " _| ] 56% § 14% Crompton Greeves| 1,832 | -1.6%|1 -0.7%|I 16.6%| ~" | -24% -5%
z=2 a2 |4 65%| 1 45%| I 57%|" 4% -15% TBEA 16,402 | -2.0% | -16.1% 22.1% " [ 81%|l  31%
5Y3% 44 3.8% 1.1% 3.9% ,}-"“’\"W' 1% | -35% g =Y 483 il 11.9% i -8.4%| -15.8% -‘J\ﬂ,,\, -3% 74%
KUBOTA 19,376 | | -02% § -7.4% | 6.3%|a | ] 68%| ] 36% Ep2 418 [ 49% | -147%[1 281% [ [l 33%  28%
stoput 1,015 | § 44%| i 01% b -87% | 33% I s0% stojz3z(op 248 || 7.7%) -69% -13.0% [ o [l 13%[0 14%
Hengli 24,058 | | 12.4%| § 8.0%| | 27.0% .. ™| ] 76% | i ] 88% Pl St La|g| 36,267 6.4% 1 -13.7%|i -11.0%|." . [i  44% 1] 398%
Hlojlo|xjofo| 1,103 || 11.6% -18.3% |} -41.4%| 47% ] 575%
S&TC 372 || 3.0%|! -205% | -42.3%| | -22%i] 259%
YAt/ BIRE DONGFANG 14,169 1.5% ! -13.5% | -20.1% [« 74% I 52%
WEE |2YBeF 9,973 |§ 13.3% | 5.7% | -14.5%| 7.1 5% {]190% BHEL 14,028 | -47% -5.6% 1 505%| " | 47% |] 319%
!
sisjoojzAmolA | 39,644 | I 17.6%|§ 10.1% I -10.5%| | " 778% MHI 79,286 63%  6.1% -17.2%| " . 12% ﬂ 472%
ucEmAojoizamols | 11,506 || 8.5% | § 10.7% | § 10.7%|" 837% IHI 19,256 || 7.4% | 15.4% ) -18.0%| s oll  37% ﬂ 416%
BHopA| AR 9,560 || 6.9% |f -20.0%|[ -36.8%| 417 SIEMENS 253264 || 5.9% ! 3.2% ) 39.5%| " 31%  98%
OfAE 143 || 55% || -9.7%|f -28.2% | -80% General Electric | 393,881 23% | 20.0% [ 33.5%|_ ss%il 337%
HAd 193 || 3.1% b -24.8% |} -15.1%|s | 46% ALSTOM 8472 [ 4% -7.2% | -32.2%| T __ —16%; -33%
EES-TE 24 7.2% |} -13.1% |k -27.7% -36% HCH2H, SICHAE|HO0|E = FY
ELTE] 119 || 6.5%F -29.8%|F -53.7%| |1 31%{ 23% 13 EEEE 14,307 |§ 19.5% |1 -1.0% § 10.3% " ‘ap, | 11% 433%
YM/S2 | Boeing 178,543 | I 43% | § 7.6% § 18.9%| "\ s 5% 7% ALSTOM 8472 [§ 4% -7.2%f -32.2%| 1 __ -16%': -33%
Airbus 186,816 | 7.4% | 21.8% § 28.5%|. " |1 18% | 59% Bombardier 22,941 0.1% || -1.5% {| 34.6% |~ |i] 108% 504%
[ LOCKHEED MARTIN | 125,867 i 7.6%| | 6.6% || -11.4%| " |1 18% | 19% CNR 73,660 |} 0.8% |1 3.9% | 22.4% | an (] 20% |8 12%
Raytheon Technologies | 268,327 | {|  6.0% || 15.5% { 5.0%| \__./|i 37%| il 105% CAF 2,525 1.9% § 4.9% 1 15.4% pen |1 43% 1] 118%
Northrop grumann | 77,978 | 9.8% I 4.4%|f -19.1%| 9% 21% CSR 21,799 1.1% |§ -14.2% | -12.4% =" 4% 1%
GENERAL DYNAMICS| 101,016 |{ 7.7% | 10.8% | 7.7% 27% || 74% a7 |EciasolE 1,843 || 49% || -55% f -16.1% " n_ 0% i1 99%
2 BOMBARDIER 22,941 0.1% |1 -1.5% i 34.6% 1 108% | i 304% KONE 30,845 |{| 2.0%| | 02% | -7.4% -8% || 10%
EMBRAER 11,868 0.6% | 16.1% § 14.5% 5% il 327% THYSSENKRUPP 8,520 | 15.7% | 2.4% 1 59.7%| .|l 719%| ] 118%
%2 2E |ROLLS ROYCE 167,853 |l 7.0% i 19.6% || 35.7% 56% | 913% MITSUBISHI ELEC. | 77,849 15% 1 -2.3% § 11.4% |~V [T 03% I q97%
SAFRAN 170682 Il 7.2% § 21.4% ] 28.1%|r 32% ] 165% HITACHI 120,728 | 3.1% f -12.4% |1 -21% W] 15% |1 he1%
SPIRIT AERO #NAN/A [ 00% 00% 0.0% 2% 36% SHANGHAIELEC. | 14,246 [ 3.9% | -16.0% |k -13.3% [ _|i  21%|{[] 94%
TRIUMPH #N/AN/A | 00%  00% 0.0% 1% i] 126% BRI/ 7|
MHI 79,286 I 63% 1 6.1% -17.2%| " - i 12% E[an% 2| SIP 50 |f-103% | 4.2%|f -6.2% "
KHI 14,674 || -06%) -06% -7.2%[ Nl 30%[]279% J|e olo|x|@ 550 | 1] 28.1% | []53.6% | i 79.8% .
FHI 11,183 I 4.8%|1 1.8% -33%[ " -l 0% -3% SaTERY 779 |§ 6.4% | -12.1% || -27.3%["
1HI 19,256 || 7.4% | 15.4% ) -18.0%| ol 37% 6% Amada 6,050 [§ 3.7% { 3.3% il 35.1%|,
Moriseiki 3,308 [§ 6.7% 1 9.1% i153.2%|
Jtekt 4,208 50% | 1.3%) i 26.5%|. ' [] 74% [] 63%
Okuma 2,069 | i 10.8% | | 23.3% il 34.4%|, [[ 33% |] 34%
Makino 2,365 [} -0.1% || 9.6% il 32.7% ﬂ 34% E[Elz%
Gildemeister 4246 |1 02% 1 0.2% ] -1.7% I 3% 1%
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0| Chsll XtZ A 71F RIS LA(DR, CB, IPO, AIF A 5)ah 2HE510] K| 12012 2E 22 TSR UASLITE FAts 71 HAISH ARt 2(of DX|shoF
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Of2h BRERRI2 3% 121N FHIIFEY BIThy| FHES| o SEAISS 2ol
 BUY: FH1EL F2tcft] +15% 014,

- HOLD: 2|7 B2Iths| -15% 014~ +15% D],

+ SELL: 87122 5710 -15% 0|,
SR 9I210] A HBO| Tf2 XS OIFD YAHOR CB 4 S, HAR SXI2I 5 BUYE "4, HOLDE "B, SELLE "THE"0l 81, & ZAHZAXIROA
T ©F SXIOIAS AR TS| 20| AD104E +F0| 23 202, i FR0| it SXIo|AT LIS 4 S,

- Overweight: Sz 4% +2180| 312 1278 S KOSPI 4282 428t 202 oflist B

- Neutral: g 24 0180|1272 SO KOSPI +{S1} RAE 2102 oot B

- Underweight: 81 217 /80| 8% 12718 52t KOSPI +2488 Sf8IE 2002 ojysl= 22

XY= Ao|l2O
IEE

T) Ho T 71 =] j"o}

Qe Heret =4

> SRS HIE

BUY :91.7% HOLD : 8.3% SELL : 0.0%

2 Atae DO EXHHES 57| ot YEHES SXOE Y HIE M YULICL 2 Aime ZARRA HERPEAZ[D 4= = Xte 3 R E 02 2ot 2oL,
HBEl= FEO| TH0ILE FedS AT 2| Qg LITE e FAIQANBF2 SR} Re] T MRYSHo] SFAD| Hl2tH, 2 Atm= S XF Znfet fedct ofret
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