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[E 1] 22 HO[EYIERY 4 W7 AT HHIS 23 EMFRC
19 14/5% HEaY 23IYE 2%/o2HE BE F2(MW) =g S
J620 (9 3.4MW3) 4Q25  |VoltaGrid / Al Blo|E{IEf T3 olma} o= 2,300 |Jenbacher 7| VoltaGrid 25MW THe/% 92 | o3
INNIO 2% 1624 (%4 4.5MW2) 1026 | VoltaGrid / behind-the-meter Al-HPC lo|EHMIE] 72 0/ 1,500 |Jenbacher J624 + J620 300 | oI3AH
2Q26  |Rehlko / Clarke Energy 224 1,250  |Jenbacher gas engines o3t ol
63516 (%1.5MW2) 3Q25 |Joule Capital Partners / HPC Data Center Campus Utah, 013 4,000 [Cat G3520K 0I37] oiE
Caterpillar 28 63520 (% 2.5MW3) 1026 |American Intelligence&Power Corp/Monarch Compute Camg] West Virginia, 013 | 2,000 |[Cat G3516 Fast Response eI
1026 | Atlas Energy Solutions / private grid pipeline 03 1,400 |CG260-16 + G3520 series 0137 [ 2 $840m
2Q26  |PROPWR / ProPetro 0/ 2100 |01z IR
N HSK78 (2 2MW2) " . MIE] 7H X Al 2 B
Cummins e Q5K (9F 1.4MW D 2Q26  |Circe Energy | West Texas Al-HPC Hlo|E{4IE] 4T A West Texas, 012 | 2,000 [HSK78+QSK60 HM&H7EA A olE7| oiEl
Rolls-Royce MTU | 2% miu ij;t;eff}"“ 4Q25 |AVK [ Landmark Power Holdings %3 0137 |mtu gas reciprocating engines o] ol
BMW
50SG (2 18MW2) B ERERE] Ohio, 013 282 [18V50SG 15 | oA
345G (% 10MW3) 4Q25 |BI37H ElolEfE] 0/ 507 |[50sG 27 | ozl
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Wiartsila Eal 2Q26  |HIZM hyperscale HIO|EAIE] Ohio, 0= 412 |34SG 40 | OI3M
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3026 |Li 037 )
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B36:45L9AG (F5MWa) | 4Q25 |E-Finity Distributed Generation / US East Coast Al Hlo|E{4E 02 5% 400 |B36:45V20 36 | % $252m
Bergen 34 2Q26 |Liberty Energy / Al GIO|E{4IE] H2f 0/ 500+ |B36:45V20 AG1 45 | oIz
2Q26 | Crusoe | Al HIOIEIAIE] H4 AO|E e 438 |B36:45V20AG2(27MH) + B36:45L9AG(20tH)| 47 | 01N
2Q26  |Crusoe / Al HIOIEIIE 57} 8% 03 310 [B36:45V20AG2 + B36:45L9AG IR
— V35/44G(% 10MW3)
Everllence = V51/60G (% 18MW3) - - - - - - -
HDYHEEY | 34 “zﬂfg\?m?gﬁwg’ 2026 | Aperion Energy Group(AEG) Texas, 012 684 |H54GV 33 | 6271000
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THE(Size)
vLCC 320,000 dwt 129.00 | 12800 | 130.50 | 130.50 -
Tankers Suezmax 157,000 dwt 90.00 86.00 89.50 89.50 -
("83) Aframax 115,000 dwt 75.00 72.00 75.00 75.00 -
MR 51,000 dwt 52.00 49.00 51.50 51.50 -
Capesize 180,000 dwt 76.00 75.00 76.00 | 76.00 -
Bulkers Panamax 81,000 dwt 37.50 36.25 38.00 38.25 A025
(EH) Handymax 62,000 dwt 34.75 33.25 35.00 35.25 A0.25
Handysize 35,000 dwt 27.38 26.26 27.83 27.83 -
Gas Vessels LPG 91,000 cbm 122.00 11450 | 13.00 | M350 | A0.50
(Fra2E) LNG 174,000 cbm 260.00 | 248.00 | 24850 | 24850 -
Container 23,000 teu 27500 | 26200 | 26150 | 26150 -
Dry Cargo Container 13,000 teu 183.00 | 172.00 | 173.00 | 173.00 -
(E2tol7ta) Container 2,750 teu 4350 45.00 4500 | 45.00 -
Car Carrier 7,000 ceu 97.00 90.00 | 90.00 | 9050 | A0.50
Newbuilding Price Index (MZEM7}x|4) pt 189.16 184.66 | 185.15 | 185.44 | A0.28
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©® MZEMIL Chart

AZEMIIA|S (Newbuilding Price Index)
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©® 314} Table

MZ T2 (Size) £ ‘ 2024 ‘ 2025 Last Current s
VLCC Resale 310,000 dwt 149.00 150.00 175.00 175.00 -
Suezmax D/H Resale 160,000 dwt 97.00 97.50 119.00 119.00 =
Tankers Aframax D/H Resale 105,000 dwt 82.00 80.00 96.00 96.00 -
() Panamax D/H Resale 73,000 dwt | 63.00 | 60.00 | 75.00 75.00 -
MR D/H Resale 51,000 dwt 52.00 53.00 61.00 61.00 -
Tanker Secondhand Index pt 203.39 206.92 260.59 260.59 =
Capesize Resale 180,000 dwt 75.50 78.00 81.50 81.50 -
Panamax Resale 82,000 dwt 40.00 39.50 4550 4550 =
B(‘;':;s Handymax Resale 63,000 dwt | 39.00 | 3850 | 4300 | 43.00 -
Handysize Resale 38,000 dwt 34.25 34.00 36.00 36.00 -
Bulk Secondhand Index pt 186.83 194.32 224.89 224.89 =
Container 10 Yr 8,800 teu 65.00 82.00 83.00 83.00 -
Container 10 Yr 6,600 teu 55.00 76.00 76.00 76.00 =
Containership Container 15 Yr 4,500 teu 38.00 41.00 46.00 46.00 -
(ZEo|LH) Container 10 Yr 2,600/2,900 | teu 3100 | 37.00 | 4050 | 40.50 -
Container 10 Yr 1,700/1,900 teu 21.50 28.00 30.00 30.00 -
Container Secondhand Index pt 72.77 82.60 84.49 84.49 =

Secondhand Price Index (F1M7tX|%) pt 175.97 191.07 212.39 212.66 A0.27
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©® 3149 Chart
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© MEM UFY (Newbuilding Activity)

2026
Current
Oil Tankers 392 444 294 372 395 130%
Chemical & Spec. Tankers 141 253 m 46 48 -39%
LPG Carriers 13 146 55 74 76 147%
LNG Carriers 66 93 60 59 60 98%
Bulk Carriers 632 538 426 274 295 1%
Containerships 188 380 644 369 379 -4%
General Cargo Vessels 252 237 192 101 13 -13%
Ro-Ro/Car Carriers 88 76 9 35 39 495%
Reefer Vessels 22 5 5 2 2 -67%
Offshore Vessels 91 155 132 67 68 -37%
FPSO/FSU 4 9 8 7 10 120%
Passenger & Cruise Ships 32 60 79 23 24 -48%
Other Misc. Vessels 12 16 23 15 16 -25%
Total Contracting 2,033 2,412 2,036 1,444 1,525 18%

AtZ: Clarksons,

SKE#

© 1M HelF (Sales&Purchases)
e 5 &
2024

Total No. Sales(%) 580 408 436 352 357 66%
T(“E;':)'s Total DWT(,000) 56,769 36,938 47,510 43,181 43,747 84%
Total Value ($m) 19,425 14,238 14,698 16,962 715 | 140%
Total No. Sales(%) 721 799 836 457 476 25%
B(‘;':;S Total DWT(,000) 54,817 59,650 61,817 32,070 33,101 19%
Total Value ($m) 12,987 15,299 13,763 8,528 8,925 58%
Total No. Sales(%) 945 860 757 408 417 23%
?;I'::)' Total DWT(,000) 18,597 19,588 14,037 6,913 7,067 1%
Total Value ($m) 19,470 19,922 16,336 9,194 9,447 21%
Total No. Sales(%) 2,246 2,067 2,029 1217 1,250 34%
Total | Total DWT(,000) 130,183 M6177 | 123,365 82,164 83,915 43%
(&) | Total Value ($m) 51,882 49,459 44,797 34,685 35,486 72%
Average$/Dwt 399 426 363 422 423 21%

AtZ: Clarksons,

SK3#



® 2% Chart
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® Coverage Table

AAD 8,088 +5.8% -3.8% -81%  +50.4% +91.9%  +159.6% | 17 7.0
WI26 =M 8,613 +0.1% +4.7% -12.7% -7.1% -12% +31.7% | 2.8 125
HD SR Mol 359,500 25,443 -0.8% +4.1% -6.3% -4.1% -1.7% +8.8% 14 6.4
HD Y53 577,000 60,563 -2.2% +2.3% -14.3% +20.3% +13.4% +46.4% | 45 18.0
Sk 23,500 20,680 +2.4% +2.2% -15.2% -15.8% -25% +44.3% | 33 156
ololo M 106,900 32,756 +2.3% +9.1% -7.8% -16.5% -5.9% +38.8% | 3.7 188
edgeini 52,200 4,356 -0.2% +11.9% -10.6% +14.2% +21.5% +94.4% | 47 168
HD PICHOIRISEM | 216,000 9,684 -0.7% -0.2% -4.8% +21.1% +11.6% +85% | 9.0 236
HD FCHORZ T 65,500 2,222 +3.3% +18.2% +0.5% -13.6% -26.8% +47.0% | 3.0 139
oIt 25,950 1,341 -1.9% +1.6% -16.8% -42.3% -13.1% +72% | 18 10.0
SAIG}QIE] 17,620 528 +0.7% +8.8% -10.1% -31.8% -30.5% -272% | 15 6.6
AF&: Quantiwise, SK3H
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