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7|94 /x| A AZEEA o na F7t 208 Z2F 2014 (HoR) PER () PER (&)
B () B 1w ™ YTD 7|z 9|20l 7Hel 26F  27F | 26F 27F

FAI 6,419,177 8,088 -38 -8.1 919 81586 -19817.9 111214 84 63| 20 16
AL 487,680 868.41 20 154 -62 -1769  -1869 3534 264 190 3. 2.7
AgERE 1809,423] 309,500 88 142 158.1] 18150 -76668 56603 68 48 29 19
sKoto|d A 1728303 2,425,000 -93 28 2725 1628 -8251.6 77921 77 55| 49 26
EVSE N[BT 8,952 192,600 16.3 -22 5953 5338 2198  -309.6] 1534 668/ 136 13
I of| A H[O] 5281 182,300 3.1 1012 3940 25.9 -53.1 258 346 278 79 6.3
BlA 3433 177,300 -33 69.5 2980 138 -27.0 19 348 277 67 5.4
o AZ0] TG A 3,103 143,900 6.3 430 2108 17.5 48 =251 31 177, 51 4.1
soloy 2,524 101,900 -53 880 2374 237 -43.1 185 316 232/ 102 7.1
DA ASA 1821] 260,000 7.7 -5.5 24.4 6.0 0.9 -69 348 277 60 5.2
M UE] ol A 814 84,300 =57 =221 -15.6 -2.7 -0.8 34/ 129 100/ 34 2.5
ool ER|YE 461 36,550 -29 104 183 -2.7 16 11 75 60/ 08 0.7
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H 2. Herynjo B ARl HY 2
7o A|7HE T E(%) P/E(EH) EPS growth(%) P/B(tH) ROE(%)
(d49$) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

Nvidia 4714 836 -0.5 -12.6 4.5 21.9 15.3 82.1 42.5 15.1 8.8 84.9 66.5
TSMC ADR 2,251,760 -0.2 -2.8 429 27.5 21.2 641.4 299 93 6.5 37.5 351
Broadcom 1,714,870 -4.9 -25.2 42 31.2 18.8 142.3 66.5 15.6 9.9 52.8 56.8
Micron 1,101,791 -19.6 -8.3 241.8 13.3 6.3 863.5 111.8 8.3 3.8 75.2 71.2
AMD 844,358 -2.8 -0.7 141.8 70.0 393 179.2 78.1 19 9.9 16.8 255
ASML ADR 631,927 -39 3.8 65.4 48.7 36.2 30.1 34.6 26.5 20.4 541 59.0
Intel 604,879 -9.4 11.5 226.2 111.4 77.9 TH 431 5.2 5.0 4.5 6.5
Applied Material 478,789 -9.7 231 134.7 49.2 36.5 41.6 348 18.2 148 40.5 432
Lam Research 439,463 -12.6 5.1 105.3 61.8 442 36.9 40.0 383 253 66.1 71.8
Arm 336,744 -9.3 -21.7 188.4 1446 1045 157.7 383 324 251 20.0 22.7
KLA 307,693 -9.0 15.2 93.9 62.7 457 237 37.1 51.5 39.7 91.0 98.0
Texas Instrument 266,730 -6.0 -4.9 68.9 379 32.0 419 18.6 14.6 14.1 39.8 42.2
Marvell 214,580 -12.8 -15.7 188.6 60.5 399 321 51.5 12.1 10.3 17.0 242
Qualcomm 185,768 -14.0 -26.8 3.0 16.4 16.1 115.0 1.5 7.7 7.6 479 441
Analog Devices 183,710 -9.8 -10.9 39.1 30.5 254 171.0 20.1 5.4 53 19.1 233
Astera Labs 69,664 2.1 14.2 1443 1348 91.0 1471 48.0 38.1 273 28.2 293
NXP Semiconductors 69,015 -8.5 -15.5 259 18.6 15.5 84.5 20.3 5.7 5.1 31.7 32.0
Coherent 65,218 -18.1 -21.9 80.6 61.1 40.1 TH 52.2 6.2 57 109 137
MPS 63,287 -10.4 -20.7 421 53.6 42.5 86.9 26.2 14.6 12.1 28.1 29.9
Teradyne 57,778 -21.8 -6.0 90.7 50.3 373 111.5 348 16.4 14.3 373 42.0
Microchip 45,882 -10.1 -12.7 32.8 26.9 20.8 13429 29.6 6.7 6.3 23.6 30.0
Credo tech 451 -9.8 5.6 68.1 39.7 27.2 1431 459 15.2 10.0 36.4 33.4
Globalfoundries 38,321 -18.9 -17.5 100.0 36.7 28.2 19.9 30.2 3.1 29 8.3 10.3
ON Semiconductor 35,502 -23.2 -29.1 68.5 294 21.1 956.4 39.1 5.0 4.7 15.4 24.2
MACOM 24,587 -17.4 -15.7 88.2 64.1 471 TH 36.1 15.2 1.8 23.6 26.6
Entegris 22,366 -16.8 2.6 74.1 40.3 31.7 135.2 27.0 49 4.4 12.0 14.2
Nova 14,953 -12.0 -10.1 432 449 36.7 325 22.4 9.0 7.1 249 25.7
Rambus 12,211 -8.7 -323 229 379 30.2 413 253 7.2 6.0 0.0 0.0
Skyworks Solutions 9,409 -10.6 -20.9 -1.3 12.5 12.1 62.2 3.6 1.7 1.7 10.1 10.4
Qorvo 7,725 -8.2 -14.8 3.6 12.8 11.6 88.6 10.6 2.0 1.8 15.6 16.0

Xt2: Quantiwise, OHLEH
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719 A|7pEH TAE%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)
= (H49r$) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

TSMC 1,984,565 45 0.8 57.7 24.6 19.1 50.0 29.1 8.5 6.3 38.4 38.1
Mediatek 210,597 8.1 -7.7 193.4 63.6 337 -0.1 89.0 15.7 12.6 26.1 418
Hon Hai 105,603 -3.2 -22.2 4.3 13.6 1.3 316 213 1.8 1.6 12.6 143
ASE 95,224 7.9 10.4 172.3 40.5 27.7 89.6 46.1 7.7 6.7 19.4 25.6
UMC 67,119 4.0 30.7 246.2 37.7 299 36.6 26.4 5.4 5.0 14.5 7.7
Quanta Computer 45579 4.1 -9.6 38.6 15.8 13.1 259 20.8 55 4.7 35.2 383
Nanya 44223 -8.8 2.0 112.2 7.7 5.6 2439.5 373 3.9 2.5 52.0 415
Winbond 25,987 -10.7 39 123.4 8.4 53 2407.4 56.7 4.0 2.2 59.1 62.1
Global Unichip 21,141 14.0 9.5 137.2 108.1 54.0 66.5 100.2 409 253 41.1 56.6
Wistron 15,828 39 -18.0 5.7 1.9 9.1 58.7 314 2.4 1.9 19.9 22.1
Asustek 15,693 -3.7 -27.5 23.2 12.3 1.3 -8.0 9.3 1.7 1.7 14.2 14.8
King Yuan 12,821 8.8 39 354 344 219 8.1 57.0 6.9 59 21.2 27.6
Realtek 12,634 5.8 21.2 60.1 244 21.4 14.6 14.0 7.1 6.5 30.5 31.1
Alchip 11,949 20.2 1.2 325 337 258 104.3 30.7 73 6.2 23.8 259
PSMC 10,715 -6.3 -13.2 85.6 13.7 15.1 TH -9.6 23 1.9 212 14.5
Novatek 10,247 5.7 7.0 439 18.6 16.8 7.8 10.6 4.6 4.4 254 26.2
MXIC 8,837 -12.3 -12.0 2612 10.5 5.0 TH 108.9 33 1.7 46.3 61.6
Powertech 8,031 7.6 -1.5 95.4 27.1 18.6 67.6 454 4.0 35 14.8 18.8
Inventec 7,591 6.8 -20.8 57.6 22,6 18.4 240 23.1 32 3.1 14.4 16.7
Pegatron 7,018 32 -15.1 219 14.8 12.2 6.0 20.7 1.0 1.0 7.1 9.1
Compal 4821 0.4 -25.7 15.0 16.6 13.9 53.3 19.9 1.1 1.1 6.5 7.6
Acer 3,139 3.1 -24.2 24.6 20.7 18.1 27.2 14.5 1.3 1.2 5.6 6.4
Greatek 2,528 5.6 37 59.6 - - - - - - - -
Chipmos 2,315 7.7 9.6 122.7 26.4 18.6 472.0 42.0 2.8 2.4 11.0 129
Faraday 1,815 7.8 9.6 30.5 61.2 33.0 29.6 85.3 42 37 7.1 11.6
Formosa 1,035 7.6 2.6 15.6 16.3 14.2 237.1 14.5 2.6 - 17.8 17.2
Walton 870 -58 -10.7 -6.1 - - - - - - - -

Xt&: Quantiwise, 0L

g
X]

F: Egis Tech, Aspeed T B9 FA/2 Q]

OLIBH:3



vteA 2 293 Weekly 2026.7.6

2ALHQ| BIE | ME2toj4Q! Performance / Valuation

H 4. 2 30 9| HH| U

7)o A7p5H A E(%) P/ECHH) EPS growth(%) P/B(HH) ROE(%)
(A W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
OHO| R K| 22,160 -9.7 -15.6 82.5 65.7 423 58.5 55.3 23.6 15.9 41.6 45.1
FZAX| L0 8,952 16.3 -2.2 595.3 153.4 66.8 66.3 129.6 13.6 1.3 9.5 18.8
2IPS 6,533 -18.7 36.0 96.0 37.8 28.4 105.6 33.3 5.7 4.8 16.4 18.5
Ijof| A#|O] 5,281 -3.1 101.2 394.0 34.6 27.8 94.2 24.7 7.9 6.3 25.2 25.2
O|QH3Y A 4,835 -19.1 -9.1 443 38.0 30.2 122.2 25.8 6.1 5.2 17.1 18.5
HPSP 3,992 -8.0 9.9 448 33.8 27.6 64.9 22.6 10.4 8.2 345 33.7
S22 3,932 -0.6 43.2 128.8 42.3 354 119.1 19.5 7.1 5.9 18.5 18.5
BlA 3,433 -33 69.5 298.0 348 27.7 76.7 25.6 6.7 5.4 229 23.6
Ijof| AH|O| 2T A 3,103 6.3 43.0 210.8 23.1 17.7 46.5 30.8 5.1 4.1 24.1 25.7
OrofH|IH 2,570 -3.4 -24.8 13.4 18.1 11.8 211.3 529 2.6 2.1 15.2 19.5
goj 2,524 -5.3 88.0 237.4 31.6 23.2 217.3 36.2 10.2 7.1 38.4 35.9
H|O| M| &l 2,150 313 81.9 173.9 16.8 12.8 150.9 30.9 3.3 2.7 22.1 233
A A”IA 1,821 7.7 -5.5 244 348 27.7 51.7 255 6.0 5.2 19.8 20.1
8 3% 1,727 -10.0 -4.7 1.8 24.2 13.3 664.3 81.8 6.0 43 29.0 38.8
QFOIM| 989 -39 -21.2 -16.8 28.5 21.1 79.8 35.1 2.4 2.2 8.9 10.9
GST 911 4.8 2.6 71.4 15.0 - 33.8 - - - - -
Of| AE] 740 3.9 353 92.7 34.4 13.4 ™ 156.5 4.7 3.4 15.1 30.5
tjoto] 699 3.8 -1.6 15.7 17.4 15.0 690.9 159 3.5 3.0 22.5 22.1
QIEIZHA 667 21.7 31.6 299.1 113.0 22.2 zH 408.7 12.1 8.1 12.0 46.1
28 634 =54 -6.1 106.2 10.7 8.9 51.8 20.2 1.6 13 16.8 16.1
0|3 576 -0.8 -25.7 28.8 - - - - - - - -
Of| ZOf| A B 519 -1.2 -20.2 -21.9 56.7 28.7 TH 97.7 2.0 1.8 3.7 6.6
4l 467 -3.0 -20.6 -2.8 - - - - - - - -
Of| AE[O}O] 445 15.0 6.3 -5.8 59 3.7 403.1 58.7 - - - -
tjotolg] 358 5.9 -5.2 30.1 - - - - - - - -
APA| AR 316 5.0 -10.3 8.4 - - - - - - - -
ou 291 7.5 -6.0 -1.8 11.2 8.1 189.5 38.5 1.1 0.9 10.2 12.7
AN 2 241 -1.1 -34.1 22.0 13.3 7.5 101.4 77.3 1.2 0.9 9.0 13.8
SUHAE 234 -3.5 -19.8 -18.3 11.6 47 zH 144.8 1.9 1.4 18.9 358
QEAHI=ZX] 181 -1.4 -19.4 -24.0 45.2 9.5 zH 375.0 - - - -
Xl 73 14.5 -0.9 8.8 - - - - - - - -

XtE: Quatinwise, OHLt5H

E S5 ZEY 30 YIoA FH| A

7)o Al7EH A E(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)

= (H43F$) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
ASML 724,979 3.6 10.1 77.4 517 375 203 379 26.3 20.6 54.2 583
Applied Material 478,789 -9.7 23.1 134.7 49.2 36.5 416 348 18.2 14.8 40.5 432
Lam Research 439,463 -12.6 5.1 105.3 61.8 442 36.9 40.0 383 253 66.1 71.8
KLA 307,693 -9.0 15.2 939 62.7 457 237 37.1 51.5 39.7 91.0 98.0
Tokyo Electron 212,445 0.4 20.2 113.3 456 346 28.4 319 13.7 1.3 334 37.5
Canon 133,200 -9.5 6.1 495 41,0 32.1 39.5 27.6 19.3 13.2 52.2 49.0
Naura 87,166 0.3 327 778 76.3 53.5 40.0 42.5 12.7 10.3 17.5 20.4
Teradyne 57778 -21.8 -6.0 90.7 50.3 373 111.5 348 16.4 143 373 42.0
ASM International 54,997 2.9 8.7 88.5 44.4 353 49.4 258 9.8 8.0 239 248
Disco 51,522 -2.5 11.5 59.0 46.4 38.4 32.5 20.9 11.9 10.0 273 27.2
Advantest 35,233 0.1 -39 -8.1 11.8 10.6 -14 1.4 1.0 1.0 93 9.9
Lasertec 27,859 -47 14.1 60.7 56.0 443 -9.2 26.3 17.4 14.0 333 345
Be Semiconductor 25,326 -3.4 -53 104.2 67.6 433 144.9 56.2 38.1 279 61.6 68.9
Screen Holdings 22,404 14.5 419 148.6 30.8 25.4 26.3 21.5 6.6 5.7 227 239
Kokusai Electric 17,719 20.2 50.2 118.4 59.0 426 57.8 383 11.1 9.6 20.8 237
Onto Innovation 15,300 -10.7 10.6 948 427 31.1 159.3 37.4 8.4 6.7 16.4 223
Asmpt 10,952 5.0 9.6 164.4 53.9 35.2 75.9 53.1 4.4 43 9.3 12.5
Toray Industries 10,948 3.1 1.9 15.1 18.1 14.7 22.4 23.4 0.9 0.9 53 6.3
Camtek 6,649 -15.2 -24.0 34.0 40.7 31.5 2451 29.2 6.6 5.5 248 22.7
Tokyo Seimitsu 5,079 0.3 9.3 74.4 26.5 22.6 20.8 17.3 3.8 3.4 15.2 16.4
Cohu 2,796 -12.0 2.9 1547 1017 40.7 oA 153.7 3.7 - 3.7 13.6
Towa 1,554 5.0 11.2 55.1 289 22.7 88.3 273 3.2 2.9 11.6 13.8

Xt&: Quatinwise, OiLEH
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" INpIELT! 20/E(%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)
A W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

R 5,990 -6.8 -153 30.4 321 26.1 229 22.8 7.1 6.1 23.7 25.1
ISC 3,540 -9.2 -21.0 50.3 39.1 28.4 61.2 37.7 5.8 5.0 15.8 19.0
oHEAH|O|Z 2,891 1.0 5.0 15.4 17.1 13.5 18.3 26.9 23 2.0 149 16.5
E|0f| A0O] 2,776 12.3 22.7 335.8 20.8 15.7 249.7 322 5.4 4.0 29.4 29.3
E|M|#|O] 2,739 -2.6 -2.4 72.3 249 19.2 64.1 30.0 4.5 3.8 19.5 214
SXIK0]2 2,579 -8.0 =23 38.1 - - - - - - - -
Bl 2,509 -3.2 -10.9 23.1 16.7 13.0 90.2 28.4 2.1 1.8 134 15.2
g3 1,617 -11.0 -13.4 74.8 248 18.6 30.8 333 4.8 4.0 21.8 24.1
feXed 1,554 -11.7 37.0 92.4 70.3 34.9 316.1 101.8 4.4 39 6.5 12.0
ULUHE| 2| Y X 1,141 -1.7 -1.0 339 14.3 1.1 108.7 28.1 2.1 1.8 16.0 17.5
Of| AQHOj| A& 1,061 -3.0 -22.4 3.0 - - - - - - - -
O] AHE L E 906 1.9 -20.5 -6.5 - - - - - - - -
o[l ZE| I =2X] 588 -5.2 -0.4 -12.5 9.9 6.9 13.9 447 1.2 1.0 12.4 15.7
QE| M 572 32.1 30.5 181.9 239 139 371.4 72.0 37 3.0 17.1 245
Of| ZLOj| AE] 519 -1.2 -20.2 -21.9 56.7 28.7 IH 97.7 2.0 1.8 37 6.6
AUEA 476 57 17.1 33.6 - - - - - - - -
E|0f| O] 474 -7.8 -17.2 55 14.7 10.5 66.5 39.1 - - - -
OHEZEX 461 -29 -10.4 18.3 7.5 6.0 26.3 243 0.8 0.7 1.2 12.5
i7t2 391 -9.6 3.0 66.7 - - - - - - - -
S A Z I OF 229 1.3 -313 -33.8 - - - - - - - -
H|O|IK||O] 227 0.5 -5.0 30.8 - - - - - - - -
EJO| M| 224 -1.5 -48.6 33.6 - - - - - - - -
Q0| M| 215 5.6 -23.2 54 - - - - - - - -
gollof = 166 6.4 -19.7 -8.0 - - - - - - - -
HI A AIMY| 148 -2.0 -13.0 -14.9 - - - - - - - -
XU HE 143 14.7 56.0 60.2 - - - - - - - -
e 139 2.7 -12.9 -8.3 - - - - - - - -
I AE| 48 16.2 -40.0 94.4 - - - - - - - -
XtE: Quatinwise, OfL5H
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7o A|7H5H TAE%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)
(dHTIS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

Linde 252,738 47 10.2 28.2 30.7 28.2 219 8.8 6.2 6.1 20.3 20.7
Air Liquide 131,491 43 10.2 238 27.8 253 16.9 9.8 40 37 14.8 15.0
Shin Etsu Chemical 85,645 18 -10.9 428 223 19.9 238 1.6 28 27 129 13.7
Merck 72,363 0.0 9.1 18.8 18.4 17.0 320 8.4 2.1 19 11.0 1.1
Air Products and Chem 69,964 12.2 12.5 27.2 238 220 ZH 8.0 43 40 18.6 18.1
Hoya 53,839 1.4 =57 9.5 328 289 6.3 13.6 83 7.9 26.2 28.8
BASFN 48,734 0.0 -59 7.5 17.3 16.2 524 6.5 1.2 1.2 7.5 7.3
Sumitomo 46,689 1.6 -79 16.4 1.7 109 7.7 7.2 15 1.4 13.1 13.0
Fujifilm Holdings 27,711 54 4.1 83 15.2 134 36 13.6 1.1 1.1 7.5 8.0
Entegris 22,366 -16.8 2.6 74.1 40.3 317 135.2 27.0 49 44 12.0 14.2
Resonac Holdings 20,065 1.0 -6.4 168.2 332 237 228.0 40.3 42 3.7 12.6 15.7
DuPont 18,891 15 187.5 248.0 19.5 17.8 TH 9.9 0.7 0.7 6.7 7.3
Asahi Kasei 15,659 3.1 5.2 331 15.2 135 39 129 12 1.1 8.2 8.6
SUMCO 11,061 334 14.2 255.0 -92.3 78.8 SN ZH 32 32 -2.8 42
Toppan Holdings 9,709 2.6 16.4 14.0 21.6 17.8 8.2 213 1.1 1.1 5.7 6.7
FormFactor 9,634 -16.9 -1.2 121.6 50.8 40.3 250.2 26.1 8.2 8.1 173 20.3
AGC 9,283 -3.7 -16.3 32,6 17.2 14.5 23.0 18.1 0.9 0.9 5.7 6.6
Tokyo Ohka Kogyo 8,602 -3.1 15 87.0 32.1 27.2 214 183 5.2 45 16.1 17.8
Cabot 4458 -7.2 -1.1 30.3 137 123 5.0 10.8 28 2.5 20.6 211
Micronics Japan 3971 -6.7 1.1 127.0 28.9 235 78.0 229 7.4 5.9 324 34.5
Adeka 2,626 -0.2 32 10.4 149 13.6 36 9.6 13 12 9.1 9.5
Fujimi 2,230 -1.4 6.4 89.4 29.5 254 24.7 159 3.8 35 12.8 13.9
Photronics 1,702 -12.2 -12.9 -9.8 15.5 14.3 -183 8.6 1.7 - - -
Kanto Denka Kogyo 1,242 -6.0 -6.1 2149 27.0 19.5 95.5 38.6 - - - -
Japan Electronic Materials 705 -5.1 0.0 101.6 20.3 19.1 -10.2 6.3 - - - -

Xt2: Quatinwise, OtLt5H

OfLIBH:5



H 8. ZLH OSAT U = A A

UteA 2 A8 Weekly

e A7 2 E(%) P/ECHH) EPS growth(%) P/B(EH) ROE(%)
(HHTFS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
ool a2 2,729 -15.5 -0.9 59.4 16.9 153 3239 10.2 4.8 3.6 334 269
SAEIALY 2,078 -7.1 -28.1 102.1 48.6 21.4 2,732.5 126.8 4.3 3.6 9.4 18.5
i ES 511 -11.0 -40.6 420 96.4 20.4 -68.0 373.6 4.0 33 42 17.7
TtREA 443 1.1 -29.7 -27.6 - - - - - - - -
HmjAor3a 412 -8.1 -6.1 99.1 23.7 13.2 409.3 79.0 2.2 19 9.8 155
oo|lgH 3 =2X| 401 10.4 -23.0 -12.0 19.2 10.6 477.3 81.2 1.8 1.5 1.7 15.8
THEOLO0| A A 367 0.9 53 8.9 8.8 6.5 50.3 35.7 1.4 1.2 18.3 20.3
SO X|El 332 38 -22.1 1.2 - - - - - - - -
QIEIX|H I =2X| 293 4.7 -26.6 -22.5 N/A 373 M| ZH 1.4 8.7 -1.4 26.5
LBM|O| 2 252 52 -89 4.2 - - - - - - - -
A Al e K| 230 -6.7 -349 -26.9 66.5 14.4 zH 363.1 14.0 7.1 23.6 65.6
ofjojzlsHE 223 -1.7 -34.8 -28.5 117.6 243 TH 384.2 39 34 34 149
Ze ErALIEN)| 130 -9.6 -37.7 -38.9 - - - - - - - -
OfA|OF 73 -0.5 -29.6 -52.3 - - - - - - - -
Xt&: Quatinwise, OiLtEH
E 9. Mu{/CO[E{MIE] 23 28 Al
o =TT 20/ 5(%) P/ECHH) EPS growth(%) P/B(EH) ROE(%)
(24T2ES) w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Nvidia 4,714 886 -0.5 -12.6 4.5 219 153 82.1 425 15.1 8.8 849 66.5
Broadcom 1,714,870 -49 -25.2 4.2 31.2 18.8 142.3 66.5 15.6 9.9 52.8 56.8
AMD 844 358 -2.8 -0.7 141.8 70.0 393 179.2 78.1 1.9 9.9 16.8 255
Dell 254787 -3.7 -9.4 2133 213 17.8 113.1 20.0 218.6 36.7| 1,092.1 28.6
Marvell 214,580 -12.8 -15.7 188.6 60.5 399 32.1 51.5 121 10.3 17.0 242
HP 54,597 -11.8 -26.6 71.7 12.1 10.2 fewg] 18.7 2.0 1.8 17.5 18.2
Quanta Computer 45579 4.1 -9.6 38.6 15.8 13.1 259 20.8 5.5 4.7 35.2 383
Wiwynn 30,626 23.0 -6.0 17.4 15.2 1.4 30.3 339 6.2 4.5 442 437
Wistron 15,828 39 -18.0 5.7 1.9 9.1 58.7 314 2.4 1.9 199 22.1
Inventec 7,591 6.8 -20.8 57.6 22,6 18.4 240 23.1 32 3.1 14.4 16.7
Foxconn 2,462 1.3 -14.6 -9.9 14.2 14.6 70.2 -3.1 0.5 0.5 52 4.6
Inspur 647 38 -10.8 -31.7 - 209.7 - - 2.0 2.1 0.0 1.0
Xt&: Quatinwise, OfL5H
E 10. 2HRY B 29 |
7o A|7H5H TAE%) P/EEH) EPS growth(%) P/B(HH) ROE(%)
(HHTFS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Apple 4,532,959 12.2 2.1 13.5 352 31.8 17.5 10.8 40.5 30.2 1341 109.9
Mediatek 210,597 8.1 -7.7 193.4 63.6 337 -0.1 89.0 15.7 12.6 26.1 418
Qualcomm 185,768 -14.0 -26.8 3.0 16.4 16.1 115.0 1.5 7.7 7.6 479 441
Xiaomi 75,488 7.2 -19.7 -41.6 17.5 13.1 -22.5 335 1.6 1.5 11.6 133
Skyworks 9,409 -10.6 -20.9 -1.3 12.5 12.1 62.2 3.6 1.7 1.7 10.1 10.4
Qorvo 7,725 -8.2 -14.8 3.6 12.8 11.6 88.6 10.6 2.0 1.8 15.6 16.0
Xt&: Quatinwise, OfL5H
B 11.PC A 29 AA
7] A7t +AE(%) P/ECEH) EPS growth(%) P/B(HH) ROE(%)
= (HHTFS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Lenovo 33,690 -9.1 -18.5 130.0 15.5 12.1 14.1 28.0 38 3.1 299 29.8
Asustek 15,693 -3.7 -27.5 23.2 12.3 1.3 -8.0 9.3 1.7 1.7 142 148
Gigabyte 7,098 6.0 -15.2 357 1.9 10.4 65.8 14.1 34 2.9 29.0 27.8
Compal 4821 0.4 -25.7 15.0 16.6 139 533 19.9 1.1 1.1 6.5 7.6
Acer 3,139 3.1 -24.2 24.6 20.7 18.1 27.2 14.5 1.3 1.2 5.6 6.4

Xt2: Quatinwise, OtL5H

OfLIF -
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DRAM, NAND &g7} % 1%7} %0

©E 1. DDR4 8Gb 327} vs D7} ©E 2.DDRS 16Gb 327} vs 147}
® —— et %t =2]0]%() S —T kBl =2|0]%(9)
35 - 200% 50 -~ 200%
% ,\/‘ 150% 40 | - 150%
2N - 100% 30 - 100%
14 - 50% 20 | - 50%
7 A - 0% 10 - - 0%
r\—\\,‘\_“ ~
—_— )
0 T T T T T -50% 0 T T T T T T -50%
M2 22 B2 242 252 262 231 237 241 247 251 257 261
Xt2: DRAMeXchange, UHSH Xt2: DRAMeXchange, OH45H
©E 3.TLC 512Gb #2714 ©E 4. TLC/QLC 1Tb #2717 20|
) )
2% 30
20 | % |
20
15
15
10
10
3 5
0 - - - - T T T T T 0 - - - - - - - - -
2471 251 253 255 257 259 2511 261 263 265 2411 251 253 255 257 259 2511 261 263 26.5
Xt&: DRAMeXchange, 045 Xt2: DRAMeXchange, OHL5
SE 5. %48 DRAM ASP 0| I 29} SH 6. 248 NAND ASP Z0| @ g}
2 AT skotol 2 ) AT skotol 2
25 08
07 |
20 |
06 |
15 05 |
04
10 03
05 02 1 //\'\
D
N 01 - N
0.0 T T T T T Y 0.0 T : - : .
1021 1Q22  1Q23  1Q24  1Q25  1Q26 1021 1022 1Q23  1Q24  1Q25  1Q26
RtE: Zi}, OIS £ RHE: 20, OIS £
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UteA 2 A8 Weekly

=2% DRAM/NAND CAPEX

&8 7. 229Y DRAM CAPEX 0| 2! 3%y TE 8. 229 NAND CAPEX 0| Y %Yy
IO LR margTin SKofo4& - Micron CREZ) wapgring Kioxia/WDC/sanDisk
90,000 - m\Winbond =PSMC =Nanya 35,000 - o
JHICC CXMT NYUEES mSolidigm
80,000 1 30,000 - = Micron I =YMTC

70,000 |

— 25,000
60,000 - l
50,000 | 20,000 I . I . ]
40,000 . I | .

] 15,000 -
30,000 -
= . = 10,000 -
20,000
10,000 3,000
0 4
2018 2019 2020 2021 2022 2023 2024 2025 2026F 2018 2019 2020 2021 2022 2023 2024 2025 2026F
Xt2: Trend Force, OfLIEH Xt&: Trend Force, OfLIEH
ST H 9. /g2 DRAM CAPEX 0| 9 Y S H 10. AYg21A NAND CAPEX 0| & Y
(A (U
40,000 + 20,000 -
35,000 - 18,000 |
16,000 -
30,000 -
14,000 -
25,000 - 12,000 -
20,000 - 10,000 -
15,000 | 8,000 -
6,000 -
10,000 -
4,000 -
5,000 - 2,000 -
4 O 4
2018 2019 2020 2021 2022 2023 2024 2025 2026F 2018 2019 2020 2021 2022 2023 2024 2025 2026F
Xtg: 2pAf, OHEH % Itg: 20} oS Y
T H 11. SKSlo|HA DRAM CAPEX o] 9 Y ST H 12. SK&lo|YA NAND CAPEX o] 9! g}
RELN RELY)
40,000 - 6,000 -
35,000 - 5000
30,000 -
25,000 - 4,000 1
20,000 - 3,000 -
15,000 -
, 2,000 -
10,000 -
5000 1,000 -
i 0 i
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Atg: ZfAf OS2 Atg: 2 olsE 37
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=2% DRAM/NAND CAPA

EH 13. 2294 DRAM CAPA 20| g %y

UteA 2 A8 Weekly

EH 14. 2293 NAND CAPA Xo| g} 2ot

(HE/%) m AP X} sKoto|d A Micron
2,500 + mNanya mPSMC = \Winbond
JHICC CXMT
2,000 -
-
BB =
1,500 - g == e EREE
= =
1,000 -
500

1Q24 3Q24 1Q25 3Q25 1Q26F  3Q26F

(HE/4) mAMYH AL Kioxia 5 Koo H A
1,800 - mSolidigm =Micron = YMTC
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1400 | I.

1,2007.i IIIIII.II
1,000—. I I
800
600

400 -
200

1Q24 3Q24 1Q25 3Q25 1Q26F  3Q26F

Xt2: Trend Force, OfLIEH

SE 15. A2t DRAM CAPA 0| 3l 2%

Xt&: Trend Force, OfLIEH
Z: Kioxia -5=Kioxia+WDC+Sandisk

SE 16. A2t NAND CAPA 20| g 4%}

H5/d)
800 | - 710 740
650

700 645 645 655 650 gag ©70
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H%8/4)
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100 -

1Q24 3Q24 1Q25 3Q25 1Q26F  3Q26F

Xt&: Trend Force, O{LISH

EH 17.SKslo|HA DRAM CAPA o] gl 21y

Xt2: Trend Force, OfLEH

T E 18.SKslo|HA NAND CAPA 20| g %Y
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480 200
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Xt2: Trend Force, OILIEH

Xt&: Trend Force, OfLEH
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22 Data: BT

SE 19, PHEH| 25 29

UteA 2 A8 Weekly

EH 20, YteH £ 5

CEREEY a2 20 o (&) ~xFY Yov(2)
0 . & YoY(®) 200% 4500 - TEer ; - 50%
1 4,000 - L 40%
3 - 150%
30 - 3,500 7 - 30%
- 1009 3000
25 100% ’ - 20%
2,500 |
20 - 50% - 10%
2,000 -
B - 0% 1,500 - - 0%
10 | - -10%
| 0% 1,000
5 500 | F —20%
0 : : : : : AL -100%
0 : : : : . . -30%
Xt2: KITA, OtUEH Xt2: KITA, OtUEH
T8 2] 023 Yiey £ 3 T8 22 42 YEH 22 FY
(Qq %*31) A X 0K Y, o g
=g oY(2) &) Axxaor o
35 e B - 300% 450 TE55 Yo(%) 0%
30 | - 250% 400 - - 60%
L &)
- 200% 350 1 20%
25 200 | - 40%
. - 150% | 30%
] 250 |
L 100% F 20%
15 200 1 - 10%
- 50% °
150 | )
10 - 0% F 0%
° 100 1 - -10%
5 - =50% 50 - L -20%
0 : : ‘ : : AL 309
0 : : ‘ : : HEE —1009%
01 21 21 B1 241 251 264 200 211 201 231 241 251 261
Xt2: KITA, O3 XFE: KITA, OFEH
ST H 23.DRAM £& 2o TH 24. DRAM ££ 2%
104 CH
(CE=)) AZ0H YoY(£) . (2HTH7H) PEPET Yov(2)
12.0 1 r 500 /O 800 _ . 800/0
100 - - 400% 700 1 - 60%
600 |
L 4 0/
80 | - 300% 0%
500 |
- 20%
60 | - 200% 400
- - 0%
40 - - 100% )
200 | - =20%
2.0 - - 0% 100 | - =40%
0 : : : : . . -60%
0.0 : : : : : A 21009%
201 211 221 2301 241 251 261 201 21 21 #1241 251 261

X2 KITA, OfLiZ

At=: KITA, OHLEEH

OfLIF -



SH 25.DRAM BE 4% 2o

UteA 2 A8 Weekly

£H 26.DRAM BE 4% 3%

(M g2 A2 oM Yov(o =
T=9a OY(T) (\_) AKX =BF YOY o
12 - 500% 350 +ETT ) 00%
10 - - 400% 300 - | 150%
250
g | - 300% - 100%
200
6 - + 200% L 50%
150 -
4 - 100% L 0%
100 -
2 - 0% 50 F =50%
0 ‘ ‘ ‘ : : ; -100% 0 ‘ ‘ ‘ ‘ : ; -100%
201 211 220 231 241 2501 26.] 200 210 2271 230 240 250 2600
XHE: KITA, OlUE2 Xt KITA, o453
T8 27.NAND £& 3% ©H 28.NAND £& 4%
(Qq %‘a) A X T0H \% o dHOp
TT=ga OY(T) (—|\_7H> A X ASE YOY o
3.0 - - 400% 600 - TETT (€N 120%
- 100%
24 | - 300% 500 4 - 80%
200 - - 60%
18 - 200% - 40%
300 - 20%
12 - 100% - 0%
200 1 - -20%
0.6 - 0% 100 - - ~40%
- -60%
0 : : : : : : -80%
0.0 : : : : : : -100%
201 211 221 231 241 251 261 200 211 220 2301 241 250 261
Xt2: KITA, OlUEH Xt&: KITA, Ol5H
TH 29.5SD £ 2o T E 30.5SD £ 2%
<¢:}Q|-‘ %*34) A X T0H YOY(O) (HHI:I|-7|-|) .
[=lan] i Y 2k 0o
7 TET - ~ 600% 0 >E2T YoY(2) 00%
4 L 0,
6 500% 25 | | 150%
5 - 400%
20 - 100%
4 - 300%
15 - 50%
3 - 200%
10 - 0%
2 1 - 100%
4 L = 0,
T 4 L 0% 5 50%
‘ : : : : : -1009 0 ‘ \ \ ‘ ‘ ‘ -100%
0 20.1 211 221 231 241 251 26.1 100% 2001 211 221 231 241 251 26.1

Xtg: KITA, otLUEH

X[2: KITA, 015

ofLIF -



EH 31.MCP 2& 24

UteA 2 A8 Weekly

CH 32.MCP 2& 2%

®Y =) A2 TI0H Yov(2 eHaF
+E3% ov(®) (HE7H) PEPNT Yov(2
1% - 250% 350 - TEToe 2 - 100%
12 - 200% 300 | - 80%
10 - 150% 250 - 60%
- 40%
8 - 100% 200 | ?
- 20%
6 - 50% 150
- 0%
4 - 0% 100 | 0%
2 - -50% 50 - - -40%
0 ; ; ; ; ; ; -100% 0 ‘ ‘ ‘ ‘ ‘ - ~60%
20.1 21.1 22.1 23.1 241 25.1 26.1 20.1 211 221 23.1 241 25.1 26.1
XHE: KITA, OlUE2 Xt KITA, o453
EH 33. AJAE BteX| A% 2K CH 34, MAH BlER| AE 2o
(Q 91 %a) A X T0H Y (e} &
=g oY($) &) AXzaE Yov(&
6 - - 60% 1200 - T=oo #) - 40%
5 - 45% 1,000 1 - 30%
L 0,
4 - 30% 800 - 20%
F10%
3 - 15% 600 -
- 0%
1 L 09 400
2 0% 0%
1 L -15% 200 - F -20%
-30% 0 -30%

0 \ ‘ ‘ ‘ ‘ :
20.1 211 221 23.1 241 25.1 26.1

20.1 21.1 221 23.1 241 25.1 26.1

X}2: KITA, OfL52
F: D2U|Met HEEA+FI|+ATLE Tt+Tfet

CH 35 ¥I=H 2 ASP

Xt2: KITA, OlLEH
F: DRA|HOL AESHFEIADIE FHe+7|g}

EH 36. {22 YteH »Z ASP
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2 T " ‘ : .
20.1 211 22.1 23.1 241 251 26.1

($/9)
80 -

60 -

20 +

0 \ T " ‘ : :
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Xt2: KITA, OtLEH

Xt2: KITA, Otb5d
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EH 37.DRAM £& ASP

UteA 2 A8 Weekly

CH 38.NAND 2& ASP

($/unit) ($/unit)
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1N
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9
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7
30 -
5
3 | 20
1 . . . . . . 1.0 . ! : : : ;
20.1 21.1 22.1 23.1 241 25.1 26.1 20.1 21.1 22.1 23.1 241 25.1 26.1
XHE: KITA, OlUE2 Xt KITA, o453
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T H 41.MCP £& ASP TH 42, MAEI BIEY| SZ ASP
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3
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5 : : . . . . 2 ! : : : : :
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XI2: KITA, O

Xp2: KITA, OHLEH
F: D2U|He HEB+FEI|+ATIE FI7|ef
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T H 43.DRAM 2|%Y 42 H|Z

YrE 2 A8 Weekly 2026.7.6

TE 44 NAND 2|9 22 H|Z
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29! Data: Btz ZJH|

vteA 2 293 Weekly 2026.7.6
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SH 55 UY 4 Y| 2 2Y

UteA 2 A8 Weekly

T H 56. 4 A2 YH| 718 2 HIF
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U AR 2E Y VY (RS
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F  4Q26F 2025  2026F  2027F
HEER| ]| = 25.1 27.9 33.1 440 81.7 128.2 158.9 166.1 130.1 5349 7345
Fol 1.1 0.4 7.0 16.4 537 91.0 116.2 121.9 250 382.8 543.7
Fo/9/E 4% 2% 21% 37% 66% 71% 73% 73% 19% 72% 74%
Memory il E=El 19.1 21.2 26.7 37.1 74.8 120.9 151.2 158.3 104.1 505.1 700.0
FHOo|Y 3.5 29 79 18.1 54.7 91.5 116.0 121.7 324 383.9 544.2
Fgo/9E 18% 74% 30% 49% 73% 76% 77% 77% 37% 76% 78%
DRAM il | =2l 129 13.9 18.4 27.5 54.5 86.8 105.1 108.8 728 3552 479.0
Fol 39 33 7.1 15.5 42.0 68.0 83.5 86.4 29.7 280.0 382.0
Fo/9/E 30% 23% 38% 56% 77% 78% 80% 79% 47% 79% 80%
NAND il | =2l 6.2 7.3 83 9.6 20.3 34.0 46.1 49.4 313 149.9  221.0
Fol -0.3 -0.4 0.9 2.6 12.8 234 325 353 2.7 103.9 162.2
Fo/9/E -6% -5% 10% 27% 63% 69% 70% 71% 9% 69% 73%
non-Memory & 6.0 6.7 6.4 6.9 6.9 73 7.7 7.9 26.0 29.8 34.5
F 0|9 -2.5 -2.2 -0.7 -14 -1.1 -0.5 0.1 0.1 -6.8 -1.4 -0.5
Fg/o/9E -47% -33% -17% -21% -16% 7% 2% 1% -26% 5% -1%
AEg[0] = 59 6.4 8.1 9.5 6.7 59 9.2 9.4 29.9 313 33.2
Fgol 0.5 0.5 1.2 2.0 0.4 0.4 1.7 1.6 42 4.0 43
Fgo/9E 9% 5% 15% 21% 6% 6% 18% 16% 74% 13% 13%
MX/NW ]| =S 37.0 29.2 34.1 293 38.1 324 37.2 31.6 129.6 139.3 138.1
FYol 43 3.1 3.6 1.9 2.8 0.6 0.3 0.3 12.9 4.0 1.7
g0/ 12% 71% 71% 7% 7% 2% 1% 1% 10% 3% 1%
VD/DA o=t 145 14.1 13.9 148 14.3 14.8 143 14.4 57.3 57.8 52,6
F ol 0.3 0.2 0.1 0.6) 0.2 0.0 0.1 (0.6) -0.2 -0.4 -0.2
Fgo/9E 2% 1% -1% -4% 1% 0% -71% 4% 0% -1% 0%
Harman o=t 34 3.8 4.0 46 338 4.0 4.2 4.4 159 16.5 16.8
Fgol 0.3 0.5 0.4 0.4 0.2 0.4 0.4 0.4 1.6 13 1.3
Fg/o/9E 9% 13% 17% 9% 5% 9% 10% 5% 10% 8% 5%
Total il | =2l 79.1 746 86.1 93.8 1339 179.2 217.7  219.5 3337 7503 948.4
Fol 6.7 4.7 12.2 20.1 57.2 923 118.6 123.5 437 391.6 551.1
g0/ & 8% 6% 74% 21% 43% 52% 54% 56% 73% 52% 58%
TtE: o9, ot
2 gHa 28 71y
1Q25 2Q25 3Q25 4Q25 1Q26  2Q26F 3Q26F  4Q26F 2025  2026F 2027F
=]
DRAM Shipment(1Cb Eq.) 22927 25513 29706  30,759| 30,890 32,022 33947 35395/ 108,905 132,254 158,823
bit growth 1% 17% 16% 4% 0% 4% 6% 4% 17% 21% 20%
ASP (%) 0.39 0.39 0.45 0.63 1.20 1.80 2.07 2.07 0.47 1.80 2.07
QoQ /Yoy,  -19% 0% 5% 40% 93% 49% 15% 0% 21%  282% 75%
NAND  Shipment(16GCb Eq.) 35248 44575 49125 44128 48297 49307 53850 55351 173,076 206,806 252,177
bit growth -10% 26% 10% -10% 9% 2% 9% 3% 3% 79% 22%
ASP (3) 0.12 0.12 0.12 0.15 0.29 0.46 0.57 0.60 0.13 0.49 0.60
QoQ / YoY -16% 4% 5% 24% 89% 60% 25% 5% -9% 281% 24%
gAEo|
Mobile Shipment(Mn) 88 101 140 144 89 102 148 152 474 492 476
QoQ /Yoy,  -40% 75% 38% 3% -38% 15% 45% 3% 4% 4% 0%
ASP (3) 53.38 53.58 54.45 55.23 55.09 54.45 54.15 53.85 54.16 54.38 -
QoQ / YoY 15% 0% 2% 1% 0% -1% -1% -71% 5% 0% 0%
MX/NW
Mobile Total Shipment(Mn) 69 65 69 67 69 66 69 66 270 271 263
QoQ / Yoy 15% -6% 6% 4% 4% -5% 5% 4% 5% 0% -3%
Smart Phone Shipment(Mn) 61 57 61 59 62 59 62 59 239 242 233
QoQ / YoY 17% -6% 7% -3% 4% -5% 6% -5% 7% 1% 4%
Portion/Total 98% 98% 99% 99% 99% 99% 99% 99% 98% 99% 99%
ASP (3) 3379 278.2 314.0 262.9 3447 282.7 314.1 273.2 298.3 303.7 304.5
QoQ / YoY 30% -18% 13% -76% 37% -18% 771% -13% 7% 2% 0%
VD
LCD TV Shipment(Mn) 9.19 8.46 9.02 11.08 9.20 8.62 8.90 10.48 38 37 37
QoQ / YoY -74% -5% 7% 23% -17% -6% 3% 18% 0% -1% -1%
ASP (3) 584.6 590.5 584.6 555.4 572.0 577.7 572.0 543.4 577.3 565.3 521.1
QoQ / Yoy 171% 9% -6% -12% 7% 8% -8% -7171% -4% -2% -8%
A& 8T, oS
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SKslolqA0| 27] o 2 28 1Y Y A MY

1Q25  2Q25  3Q25  4Q25| 1Q26  2Q26F  3Q26F  4Q26F 2025  2026F  2027F
o/ B 1453 1404 1385 1,451 1,465 1512 1505 1,495 1423 1,494 1465
Bit Growth DRAM 8% 24% 7% 7% 0% 8% 8% 7% 23% 22% 26%
NAND|  -19% 71% -6% 0% -13% 79% 717% 5% 9% 24% 27%

ASP Growth DRAM 0% 1% 6% 24% 63% 12% 18% 3% 30%  186% 17%
NAND|  -20% -9% 717% 33% 70% 60% 23% 5% 6%  261% 21%

oHEY DRAM| 14,111 17,030 19070  25080| 40956 64,506 82,076  89374| 75291 276911 397,999
(Aloig) NAND| 3174 4758 4890 7,540, 11273 22,068 30,073 32,805 20363 96319 144,095
Others 353 444 489 207 347 382 425 213 1493 1368 1237

o[ 17639 22,232 24449 32,827 52,576 87,056 112,573 122,392| 97,147 374,598 543330

ETES DRAM 80% 77% 78% 76% 78% 74% 73% 73% 78% 74% 73%
NAND 8% 21% 20% 23% 21% 25% 27% 27% 21% 26% 27%

Others 2% 2% 2% 7% 7% 0% 0% 0% 2% 0% 0%

g 100%  100%  100%  100%  100%  100%  100%  100%  100%  100%  100%

2% Growth DRAM 4% 21% 2% 32% 63% 58% 27% 9% 67%  268% 44%
(Q0Q, YoY) NAND|  -33% 50% 3% 54% 50% 97% 36% 9% 6%  373% 50%
others,  -11% 26% 0%  -58% 68% 10% 17%  -50% ~— -19% 8%  -10%

g7 -11% 26% 10% 34% 60% 66% 29% 9% 7%  286% 45%

BV DRAM| 7376 9376 11348 16783 31752 52649 68677 74425 44883 227,502 330,322
(Aoi9) NAND ) -230 -2 2410, 5789 14933 21677 23798] 2219 66,197 104,640
Others 23 18 37 -23 69 61 61 -40 55 151 113

o[ 7441 9164 11383 19,170] 37,610 67,643 90,414 98,183| 47,158 293,850 435,075

Fo/0/9E DRAM 52% 55% 60% 67% 78% 82% 84% 83% 60% 82% 83%
NAND % -59% 0% 32% 57% 67% 72% 73% 17% 69% 73%

Others 6% 4% 8%  -11% 20% 16% 4% -19% 4% 1% 9%

o7 42% 41% 47% 58% 72% 78% 80% 80% 49% 78% 80%

T2 Koo &, OfLF
7202295 Intel NAND AfQS A% Zot

2’9t 12MF PBR #HE SKsto|94A 12MF PBR BHE
o _)'\_xéi_7'<_7r 2.4x (94) -T—XSZFJT 3.9x
(2) 2.0x 1.6% 3,500,000, - 3.1x 2.3
400,000 — 1.1 0.7x " —1.4x 0.6x
320,000 - f 2,800,000 -
240,000 - 2,100,000 -
160,000 1,400,000 -
80,000 700,000 -
0 A . — T —— 0 —_——
16.1 17.1 181 19.1 20.1 21.1 22.1 23.1 24.1 251 26.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
Xt2: AMYERL OIS Xtg: SKofo|4 A, oi45H
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Bl HIE Y Y (9 HoR)
1Q25 2Q25 3Q25 4Q25 1Q26  2Q26F  3Q26F  4Q26F 2024 2025 2026F
U ESl 84.5 82.1 67.6 117.0 97.2 113.9 119.2 129.7 240.1 351.1 460.0
Yoy 100% 36% 33% 35% 75% 39% 76% 71% 63% 46% 31%
Qo0 -2% -3% -18% 73% -17% 17% 5% 9%
| 63.7 65.0 420 80.8 82.7 91.4 96.7 103.6 157.2 2514 3744
PECVD 59.0 420 28.7 69.8 62.6 55.5 70.0 735 126.6 199.6 261.6
Dry Clean 44 226 12.9 4.5 19.8 356 254 28.5 27.1 44,5 109.3
Display&LED 0.3 0.3 0.3 6.5 0.3 03 1.4 1.5 3.6 7.4 3.6
Parts 20.8 17.1 256 36.2 14.5 225 224 26.1 82.8 99.7 85.6
L ECE
34/ 75% 79% 62% 69% 85% 80% 81% 80% 65% 72% 81%
PECVD 70% 51% 43% 60% 64% 49% 59% 57% 53% 57% 57%
Dry Clean 5% 28% 79% 4% 20% 31% 21% 22% 71% 13% 24%
Display&LED 0% 0% 0% 6% 0% 0% 7% 7% 1% 2% 7%
Parts 25% 21% 38% 31% 75% 20% 79% 20% 34% 28% 79%
gl 163 20.4 8.4 12.8 222 27.6 28.6 273 385 57.9 105.7
Feo/9E 19% 25% 12% 71% 23% 24% 24% 21% 76% 16% 23%
Yoy 584% 104% 107% ~42% 36% 35%  240% 713% E=r 50% 83%
Qo0 -26% 25% ~59% 52% 74% 24% 4% 5%
Ao 153 216 13.9 14.9 288 326 344 339 498 65.8 129.7
HolA| -0.5 2.7 18 49 4.2 4.8 5.0 5.0 7.2 8.9 189
gol2 3% 13% 73% 33% 15% 15% 15% 15% 74% 73% 15%
20/ 159 18.9 12.1 10.1 246 279 29.4 29.0 427 56.9 110.8
20/9/8 79% 23% 18% 9% 25% 24% 25% 22% 18% 76% 24%
X2 HiA, OfLF
FPYRAYOIY M MY HY (Ef%: doig)
1Q25  2Q25P  3Q25F  4Q25F  TQ26F  2Q26F  3Q26F  4Q26F 2024 2025F  2026F
EST) 120.8 78.8 90.0 65.2 120.5 126.4 103.2 100.0 409.4 354.9 450.0
Yoy 713% -19% -39% ~40% 0% 60% 75% 53% 44% -13% 27%
Qo0 72% -35% 74% -28% 85% 5% -18% -3%
BHER| 120.0 75.7 89.4 64.7 12,5 118.4 103.2 100.0 349.7 349.7 425.0
2 20| 0.8 0.7 0.6 0.6 8.0 8.0 0.0 0.0 59.7 2.8 16.0
B 0.0 2.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.4 0.0
&S
BHER| 99% 96% 99% 99% 93% 94% 100% 100% 85% 99% 94%
SES- S 1% 1% 1% 1% 7% 6% 0% 0% 75% 7% 4%
B 0% 3% 0% 0% 0% 0% 0% 0% 0% 7% 0%
Fgole 33.9 6.6 183 6.5 33.0 403 26.4 216 97.2 65.2 1213
F20/9E 28% 8% 20% 10% 27% 32% 26% 22% 24% 18% 27%
Yoy 380% -82% -65%  238% 3% 512% 44%  233%  237% -33% 86%
Qo0 1,658% -81% 178% -64%  407% 22% -35% -18%
HHo|f 34.9 22 19.8 8.2 338 41.7 27.0 229 127.5 65.1 125.4
ol 7.2 238 4.0 1.6 6.4 7.9 5.1 43 20.7 10.0 238
go1u2 21%  -126% 20% 20% 79% 79% 79% 79% 76% 15% 19%
209 27.7 5.0 15.8 6.6 27.4 338 219 18.5 106.8 55.1 101.6
#0/9/5 23% 6% 18% 10% 23% 27% 21% 19% 26% 16% 23%

AtE: FARHOT, otSH
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Ho|Y Mg ¥ MY (9 HoR)
1Q25 2Q25 3Q25 4Q25  1Q26P  2Q26F  3Q26F  4Q26F 2025 2026F  2027F
U ESl 17.9 39.2 36.4 50.8 88.9 90.2 78.6 81.7 144.4 339.4 402.1
yor  117% 99%  291% 54%  397% 730% 716% 61% 105% 735% 18%
Q0 -46% 119% 7% 39% 75% 1%  ~13% 4%
Poly Etcher 1.4 8.9 1.2 19.9 26.8 26.0 19.1 238 51.4 95.8 1389
Metal Etcher 0.0 23.4 13.4 24.4 53.7 55.3 50.3 48.8 61.2 208.2 220.7
$E Y OIEHE 6.5 6.9 1.9 6.5 8.4 8.8 9.2 9.0 31.8 355 425
=l
Poly Etcher 64% 23% 31% 39% 30% 29% 24% 29% 36% 28% 35%
Metal Etcher 0% 60% 37% 48% 60% 61% 64% 60% 42% 61% 55%
HE 9 J|ElHE 36% 18% 33% 73% 9% 10% 12% 71% 22% 10% 71%
‘Yo 19 44 9.0 9.3 30.1 27.5 218 19.1 247 98.5 121.3
F20/95 10% 11% 25% 18% 34% 30% 28% 23% 17% 29% 30%
Yoy X 1538% T T 1505%  521% 741% 104% ZAap mg  299% 23%
Qo0 Zx 136% 104% 3% 223% 9%  -21%  -13%
Aoy 22 15 n3 122 340 29.0 24.5 218 27.2 109.3 132.1
el 06 - 06 - 00 1.6 8.5 7.2 6.1 5.4 16 27.2 33.0
o142 29%  -38% 0% 73% 25% 25% 25% 25% 6% 25% 25%
209 1.6 2.1 n3 10.7 25.6 218 18.4 16.4 25.6 82.1 99.1
#0/9/5 9% 5% 31% 21%  288%  242%  234%  20.1% 18% 24% 25%
Tj&: Hol, ofLz

goja30] 27| M HY

1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F 4Q26F 2024 2025 2026F
of =Y 102.0 100.9 102.6 142.7 156.6 162.2 167.8 174.3 398.1 457.2 660.9
YoY 31% 12% -12% 36% 54% 50% 671% 22% 13% 15% 45%
QoQ -3% 6% -4% 37% 10% 4% 3% 4%
| 56.3 46.4 452 88.2 85.7 87.8 89.7 93.8 230.2 245.1 357.1
Strip 451 395 39.5 69.5 69.1 72.5 73.7 703 177.8 193.6 285.5
Dry Cleaning 7.0 4.1 29 1.5 10.9 9.6 8.5 8.5 29.1 255 37.6
Bevel Etch 42 2.8 2.9 7.2 5.7 5.7 7.5 15.0 233 17.0 34.0
7|&t 457 54,5 57.4 54.5 709 74.4 78.1 80.5 167.9 2121 303.8
oi=H| 5
| 55% 46% 44% 62% 55% 54% 53% 54% 58% 54% 54%
Strip 44% 39% 38% 49% 44% 45% 44% 40% 45% 42% 43%
Dry Cleaning 7% 4% 3% 8% 7% 6% 5% 5% 7% 6% 6%
Bevel Etch 4% 3% 3% 5% 4% 4% 4% 9% 6% 4% 5%
7|8} 45% 54% 56% 38% 45% 46% 47% 46% 42% 46% 46%
FHolY 22,6 20.6 234 219 47.2 50.2 52.5 33.7 83.9 88.5 183.6
Foo/9E 22% 20% 23% 15% 30% 31% 31% 79% 21% 19% 28%
Yoy 6% -10% -20% 105% 108% 744% 124% 54% 55% 5% 107%
QoQ 1712% -9% 74% -6% 715% 6% 5% -36%
MIHo1e] 246 18.5 269 22.5 51.2 50.3 52.0 36.1 97.4 92.5 189.6
AJZO0IE 24% 18% 26% 16% 33% 31% 31% 21% 24% 20% 29%
HRIA| 4.6 -0.1 6.3 3.2 10.2 8.0 83 5.8 18.3 14.0 323
oIS 79% -1% 23% 74% 20% 16% 16% 16% 19% 15% 17%
20[¢] 20.0 18.6 20.6 19.4 41.0 42.2 43.6 30.4 79.1 78.6 157.2
=0/9E 20% 17% 20% 74% 26% 26% 26% 17% 20% 17% 24%
A& oS

OfLBH-



ol AHOIE YA NE MY HY

P U A2Y Weekly

1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
o=y 31.1 347 90.6 51.4 30.1 38.4 105.0 75.1 215.5 207.8 248.7
Yoy -18% -14% 132% -47% -3% 11% 16% 46% 128% -4% 20%

QoQ -68% 17% 1671% -43% 47% 27% 173% -28%

HE 26.2 28.6 849 443 24.5 31.5 98.5 67.0 199.7 184.1 221.5
Descum 7.1 7.8 4.7 13.5 8.6 8.6 50.3 27.3 86.7 70.1 94.8
Reflow 133 14.7 39.2 253 10.1 16.9 44.0 335 96.0 924 104.5
HDIW 2.0 2.0 1.9 1.8 1.7 1.9 2.0 2.2 7.6 7.7 7.8
Plasma 39 4.1 2.1 37 4.0 4.1 2.2 4.0 13.9 13.8 14.4

7|Ef 49 6.0 5.7 7.1 5.6 6.9 6.5 8.1 15.8 23.7 27.2

VEE

& 84% 83% 94% 56% 81% 82% 94% 89% 93% 89% 89%
Descum 23% 23% 46% 26% 29% 22% 45% 36% 40% 34% 38%
Reflow 43% 42% 43% 49% 34% 44% 42% 45% 45% 44% 42%
HDIW 6% 6% 2% 3% 6% 5% 2% 3% 4% 4% 3%
Plasma 13% 12% 2% 7% 13% 11% 2% 5% 6% 7% 6%

7|k 16% 17% 6% 74% 19% 18% 6% 17% 7% 11% 11%

FHol« 9.5 8.5 41.2 14.2 7.5 10.1 484 25.8 88.5 73.4 91.7

Fo/YE 31% 24% 46% 28% 25% 26% 46% 34% 47% 35% 37%

YoY -38% -46% 189% -67/% -22% 19% 17% 82% 228% -17% 25%
QoQ /8% -17% 358% -66% -47% 35% 381% -47%

Mol 17.8 19.2 50.4 19.9 18.0 21.2 61.6 36.5 116.9 107.3 137.4

el 2.1 1.8 11.5 0.1 3.2 3.8 11.1 6.6 21.1 15.6 247

HOIME 12% 10% 23% 7% 18% 18% 18% 18% 18% 15% 18%

£0[¢ 15.6 17.4 389 19.8 14.7 17.4 50.5 30.0 95.8 91.7 112.7

#0[9Z2 50% 50% 43% 38% 49% 45% 48% 40% 44% 44% 45%

xtE: MO AHO|ZY A, OH5H

TIAAUA N MY ¥Y (94 44oi2)

1Q25 2Q25 3Q25 4Q25P 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025P 2026F

i) Sl 50.9 52.3 45.6 57.7 489 58.8 66.5 74.6 175.1 206.5 248.8

YoY 98% 17% 10% -9% -4% 12% 46% 29% 21% 18% 21%
QoQ -20% 3% -13% 27% -15% 20% 13% 12%
e 37.0 346 314 349 30.6 39.9 473 524 124.7 137.8 170.2
e 13.2 13.2 9.2 16.8 13.5 13.7 13.4 15.8 37.3 524 56.4
7|k 0.7 4.5 5.0 6.0 4.8 52 5.8 6.4 13.0 16.2 22.2
el

Mg 73% 66% 69% 60% 63% 68% 71% 70% 71% 67% 68%

g8 26% 25% 20% 29% 28% 23% 20% 21% 21% 25% 23%

ZIEF 1% 9% 1% 10% 10% 9% 9% 9% 7% 8% 9%

[y 13.2 11.9 8.6 9.1 8.5 13.4 17.6 18.9 38.5 428 58.4

Feo/9E 26% 23% 19% 16% 17% 23% 26% 25% 22% 21% 23%

YoY 2,532% -6% -1% -45% -35% 13% 104% 107% 40% 11% 36%
QoQ -21% -9% -28% 5% 7% 58% 31% 8%

NTol9 15.2 6.1 10.1 10.3 8.2 12.6 17.9 19.0 47.2 41.6 57.7

UM 0.2 20 1.1 1.1 0.9 1.4 2.0 2.1 3.8 4.5 6.3

gol4E 1% 34% 1% 1% 1% 1% 1% 1% 8% 1% 1%

£0|9] 15.0 40 9.0 9.1 73 11.2 16.0 16.9 434 37.1 513

=0/9E 29% 8% 20% 16% 15% 19% 24% 23% 25% 18% 21%

OfLBH-



UIE A 2 A% Weekly

NAEIA HIE A% HY (B9 4o
1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
ozt 38.0 39.4 41.0 422 447 49.5 54.0 59.8 108.7 160.6 208.0
Yoy 126% 71% 24% 18% 18% 26% 32% 42% 58% 48% 30%
QoQ 6% 4% 4% 3% 6% 11% 9% 77%
Silicon Parts 36.9 38.5 39.8 4.1 435 48.2 52.6 58.5 106.0 156.3 202.8
7|&f Parts 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.4 0.7 0.9
7|Ef 0.8 0.8 1.0 1.0 1.0 1.1 1.1 1.1 2.3 35 43
TESTES
Silicon Parts 97% 98% 97% 97% 97% 97% 98% 98% 98% 97% 95%
Z|E} Parts 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
7|Ef 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
oY 12.7 13.6 15.5 9.9 15.3 18.3 20.1 16.5 23.6 51.6 70.3
Fgo/9E 33% 35% 38% 24% 34% 37% 37% 28% 22% 32% 34%
YoY 503% 354% 69% 6% 21% 35% 30% 66% 317% 118% 36%
QoQ 36% 8% 14% -36% 54% 20% 10% -18%
Mol -23.3 -22.5 16.2 11.6 16.1 19.2 21.1 17.6 15.2 -18.0 74.2
el 0.0 0.1 0.6 0.4 2.3 2.8 3.1 2.6 1.7 1.2 10.8
oIS 0% 0% 4% 4% 15% 15% 15% 15% 77% -6% 15%
+0(9 -23.3 -22.6 15.6 1.2 13.8 16.5 18.1 15.1 13.5 -19.1 63.4
=0/9E -61% -57% 38% 27% 37% 33% 33% 25% 12% -12% 30%

X2 WAEA, OfE

AYEAZ 27| Ay HY

1Q25 2Q25 3Q25 4Q25F 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025F 2026F
ofj =4 78.0 75.0 8238 86.7 87.5 90.5 953 96.8 310.7 3225 370.0
Yoy 4% 2% 4% 9% 2% 21% 15% 12% -21% 4% 15%
QoQ -2% 4% 10% 5% 1% 3% 5% 2%
HE 49.2 48.8 52.0 54.5 553 56.9 60.2 60.2 192.8 204.5 232.7
1 23.4 19.9 25.1 26.4 26.4 27.7 29.1 30.6 95.0 94.9 113.8
7|Et 0.6 0.7 0.7 0.8 0.8 0.9 0.9 0.9 1.6 2.8 3.5
o £d|F
HE 63% 65% 63% 63% 63% 63% 63% 62% 62% 63% 63%
& 30% 27% 30% 30% 30% 31% 31% 32% 31% 29% 31%
7|8} 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
FHol 14.8 1.3 14.2 16.2 15.2 17.2 18.6 17.7 519 56.5 68.7
Fgo/9E 79% 15% 17% 19% 17% 79% 20% 18% 17% 18% 19%
Yoy 30% -29% 18% 29% 3% 52% 31% 9% 110% 9% 22%
QoQ 17% -23% 25% 15% 6% 13% 8% 5%
Mol 15.6 1.1 16.3 16.9 15.5 18.2 18.9 18.7 438 60.0 713
FHOIM| 3.5 1.1 3.8 2.3 2.8 3.3 3.4 3.4 12.0 10.7 12.8
=/ 22% 10% 23% 13% 18% 18% 18% 18% 27% 18% 18%
#0|9 12.1 9.9 12.5 14.7 12.7 14.9 15.5 15.4 318 493 58.5
=0/9E 16% 13% 15% 17% 4% 16% 16% 16% 10% 15% 16%

AtE: YHEE X, oS H
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vteA 2 293 Weekly 2026.7.6

E240A ¥S U U SEZV N2

ARt
e
o U e sgxy
600000 | TR 4R = i e B2 AW
26618 BUY 480,000
500,000 26515 BUY 430,000 2685% -16.16%
400,000 | 2654 BUY 330,000 -15.56% -10.30%
= (o) - (o)
300000 | 26313 BUY 300,000 32.71% 24.67%
26224 BUY 250,000 2275% -12.80%
200,000 - 26.1.30 BUY 222,000 -22.46% -13.06%
100,000 | 251217 BUY 155,000 ~11.97% 477%
251114 BUY 140,000 ~26.46% 21.79%
0 S s B S S 251031 BUY 133,000 22.83% -16.47%
2406 2409 2412 2503 2506 2509 2512 26.03 26.06 - ’ 0% A7
251015 BUY 115,000 ~13.74% -9.48%
278 BUY 117,000 -34.38% ~24.96%
307 5 U Y SEZVE 2ig
SKOLO|U A
e
o um Exjo| =2gx7
4000000 | —— SKofolHA +7TP il e SEF B2 2 7/2)%
3,500,000 26626 BUY 3,600,000
31000000 | 26515 BUY 2,750,000 -17.50% 6.15%
! 0 0,
o sawo mm e
2,000,000 - - s s e
500,000 26224 BUY 1,450,000 -34.45% -2421%
200,000 4 26130 BUY 1,280,000 -30.87% -25.70%
1,000,000 26.1.14 BUY 1,120,000 -30.91% -23.13%
500,000 4 25.11.14 BUY 850,000 -29.80% -11.06%
———— 25.1030 BUY 650,000 -8.14% -462%
2406 24.09 24.12 25.03 2506 25.09 25.12 26.03 26.06 : ° °
251015 BUY 580,000 -14.37% -379%
24415 BUY 240,000 -1534% 0.42%
S WS WY Y SEZVH B
sojey
e
9 (95 E ] 257
120(:(—)50 i 0|2 AHTP 2t £t S| B HT/A
26416 BUY 84,000
100,000 26319 BUY 63,000 30.22% -20.63%
80,000 | 26119 BUY 41,000 ~16.45% 11.95%
60000 | 25124 BUY 39,000 26.70% ~18.59%
’ 25117 BUY 33,000 24.52% -17.88%
40,000 25520 BUY 15,500 -6.22% 64.19%
20,000 |
0 e
2406 2409 2412 2503 2506 2509 2512 26.03 26.06
S S U Y SEIVL YR
glA
2e
2 um sxolE =}
200(,0(>JO : CES 7P = T oo £ T/A1K
26514 BUY 176,000
150,000 | 26428 BUY 117,000 -17.82% 470%
26,123 BUY 67,000 532% 39.25%
25117 BUY 60,000 26,469 1679
100000 | 26.46% 167%
25819 BUY 45,000 -11.52% 11.56%
25520 BUY 34,000 -25.84% ~18.09%
50,000 |

24,06 24.09 24.12 25.03 25.06 25.09 25.12 26.03 26.06

Ot 29
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S0 WS U U BEZI W2

Fadxiyoly
e
el ot =xio CEES ]
300300 - FolTLof3 2TP ¢ g 9% oE! HI/A
257.31 BUY 42,000
250,000 25.5.20 BUY 45,000 -31.12% -26.67%
200,000 - 25516 YAt B - -
EEhl _ _
150,000 | 25424 19 Za
24424 BUY 46,000 -31.31% -7.72%
100,000 -
50,000 -
PN ot S e T
24.06 24.09 2412 25.03 25.06 2509 25.12 26.03 26.06
EZQH HF LY U SER7 WS
mojAAO]ZPA
o unt Sxjol 2877t
200000 - Lo A70| 29 A 23TP C 2 SEF e .
26.5.15 BUY 164,000
150.000 | 26.2.24 BUY 120,000 -8.66% 12.33%
' 25117 BUY 62,000 -10.92% 46.13%
100.000 | 25.5.20 BUY 50,000 -22.95% 10.60%
’ 25.5.16 ERR k! - -
. 2518 BUY 67,000 -37.03% -9.25%
30,000 249.10 BUY 59,000 -31.97% -7.63%
24.06 24.09 2412 25.03 25.06 2509 25.12 26.03 26.06
S24oA HE U U SEZL AL
moj AA|0]
o oy SXjo/ 2577}
200000 - —— o 23jo| 27%TP = - B y | 1/88
266.5 BUY 160,000
150.000 | 26.5.15 BUY 128,000 -17.56% -8.67%
' 26325 BUY 105,000 ~14.46% 8.76%
100,000 26.2.24 BUY 90,000 -23.84% -4.00%
50,000 -
24.06 24.09 2412 25.03 25.06 2509 25.12 26.03 26.06
E2lA HE UY U SEZ7} 22lg
MHIE|A A
1] L E | %Ex7
250(550 7 M| HUE QU A AHTP il i a B A 7/5|x
26.2.24 BUY 210,000
200,000 -
150,000 -
100,000 -
50,000 -

24,06 24.09 24.12 25.03 25.06 25.09 25.12 26.03 26.06

OfLIF-30




vteA 2 293 Weekly 2026.7.6

S0 S U U BEZt YU

MFA|ARIA
e
2 x Exjo| E1EY)
200500 - LIENPCTPN 27%TP =hy N ud 32 /4%
350,000 | 262,10 BUY 315,000
300,000 | 25.5.20 DuBUYtH?:‘ 282,000 -10.31% 8.87%
X - —
250,000 22451501169 DOBLEYLO 310,000 1.68% 20.16%
200,000 10. A -31.68% -20.16%
150.000 249.10 BUY 250,000 -23.60% -15.40%
’ 1 24424 BUY 200,000 -11.72% -0.80%
100,000 |
50,000 |
0 - - : : : . . .
2406 24.09 24.12 25.03 25.06 25.09 25.12 26.03 26.06
E310/7 ¥S U Y SEZT} 22AS
ol ER|EX
e
o Rt soE  =amdt
70,803) : YAHESZ 27HTP = d 8T 5 /AR
60,000 | 26.2.24 BUY 65,000
26.2.22 %t Y - -
50,000 1 24711 Not Rated - - -
40,000 -
30,000 |
20,000 |
10,000 1
0 - - : : : . . .
24.06 24.09 2412 25.03 25.06 25.09 25.12 26.03 26.06
Compliance Notice FASE BUMNY U FAAY BIZSA

AR 20261 72 62 DI OIIA] K|S 19014 H8. Of 9Ix| QALY
* S T2E Y 0L AR D)L XIEO| S} TR0} O|o| Qrio|Lt £
ot 2Hig x| oron, ERIo| o218 HOP Hieglo] Aol o 2ol

ayct.
* & T2 JREXDE S Tl XY AR HFOH ARO| gL
* 5 728 YO Ol AER D)L 20264 7Y 62 U ofFOIAS] 9715 UL
2011 T LTk
sojgje /= SXTIS(ES THe 8
815 o2 M| S0l Z8E Eolo2, HK| HE Y Ciso TOIX| %S

£ Bmiat il S Yug A3Y K02 Kyegion, ot 3ol
26t =1 9 ME § 4 gieUT B0 B XS0 458 Lige It e o
Xt 9 Yu2 Q0f 20|t 1 VYOI T SHY 4+ 9002 X At
Alo] Tk} A1Qiofol] HFZYS OW7| BIRUCE TR ofTier F90S £ Xi=s
T2H0] ZAEROl Zalol Ciot K| MR ATIO| FYXIEE AMGE 4 AU

« SXjoj70| Q17|ZHS MY 0% VUG J|FOZ HE

R EUR]
BUY(Oli)_=EF7
Neutral(5&
Reduce(d|

- tiolo] £%
Overweight(t'%%fﬁﬂ)fé.*
Neutral(3&
Undervvelght(t!

t'“

full]

§

a4
do

*

5
FAYEO) Hg
7|1FY: 202613 07 3Y

H 71T 15% O 5

) SEZFIPEEETL O] -15%~15% 52

E4)_ SEFIPL R U] 15% Ol ot 7ts

S|4t HR |4 T 15% Ol H% o4
US| 47 ERHK| 4 THE| -15%~15% T2

|BEA)_HBX| 47t X4 | -15%~15% S

BUY(H+)  Neutral(3®) Reduce(x) &l
97.27%

2.73% 0.00% 100%
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