Yuanta

Greater
Asia Daily

YUANTA DAILY MARKET VIEWO]| 428 £2 23 2M7| X2 & 8=

YUANTA CH2l/E=/S3/HIEE IMXME $4X| OfERIAET} Zhg5t X2 SH=R0fTh MHIALICH




» Yuanta Securities Investment Consulting (CHZH) X2

L D S . s

*

S El
NERS-E!
ool AT=E| S
OppA
ZoASatAE
VEEEEE)

o0 2EI=

=
Ep i

2330 TW

2377 TW

3017 TW

2347 TW

5274 TP

2357 TW

1301 TW

1476 TW

2049 TW

Exed

BUY

BUY

BUY

BUY

BUY

BUY

BUY

BUY

BUY

=
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2505.00

145.50
2620.00
93.60
17145.00
657.00
54.30
311.50

348.50

SEFT} YTD
(TWD) (%)

2600.00 61.6
160.00  51.4
3610.00 735
100.00 61.7

20000.00  136.2

1200.00 19.9
70.00  39.2
435.00 -19.0
400.00  79.6

xxal 0|=

25/11/5 71.6
26/6/5 2.8
26/6/5 0.8
26/6/5 6.0
26/6/5 -2.1
26/3/5 26.8
26/6/5 11.0
26/6/5 -12.4
26/5/6 10.5
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600036 SH

603444 SH

600030 SH

301308 SH

601868 SH
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01211 HK

02020 HK

MWG VN

VNM VN

GMD VN

PC1 VN

FxelA
HOLD-

OPF

NOT
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BUY

NOT
RATED

NOT
RATED

Exeld

BUY

BUY

Exeid

BUY

BUY

BUY

BUY

BUY

BUY

BUY

BUY

F7t
(RMB)

35.91

363.88

29.47

667.84

2.69

F7t
(HKD)

72.45

71.05

F7t
(VND)

22650.00

23450.00

26700.00

80000.00

55200.00

74300.00

22500.00

SEFt

(RMB)

50.00

30.00

90.00

SEFI}
(VND)

31640.00

38400.00

38000.00

93000.00

73500.00

89000.00

25911.00

47900.00 128139.00

YTD
(%)

-14.7

-14.1

3.7

172.8

14.5

YTD
(%)

-24.0

-11.8

YTD
(%)

-5.6

-11.2

-12.3

-9.5

-9.8

21.8

-0.2

-30.1

A7 1=
(RMB mn)

919,399

26,214

421,409

282,537

102,995

AN7IEd
(HKD mn)

772,902

198,702

Al7IEH
(VND mn)

131,470,157

197,988,642

12,954,703

117,473,882

115,365,541

31,688,587

9,253,920

18,191,386

xxjo EHY 05

TES 205 (%)
25/9/5 -16.0
25/7/9 9.6
26/4/1 20.2
25/11/5 157.9
26/6/5 -6.9

exjoy SHY 013

TEE 205 (%)
26/6/5 -19.2
26/4/1 -9.0
26/1/7 =7.7
26/1/7 -11.2
26/4/1 -10.6
26/4/1 -2.9
26/4/1 -10.0
26/4/1 -4.0
26/6/5 20.6
26/6/5 4.5
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TSMC (2330 TW)

EXtolA BUY
Z7t (TWD) 2505.00
=579} (TWD) 2600.00
Al7E5% (TWD mn) 64,960,587
MY 25/11/5
MY 0% +AUE (%) 71.6

> AATI2 2026 ME YFES TE7| OiHl +10.3%2 HAIRKRD, Ol ZUMAQL +7-8%E
ok +&. WES0AE

JH0[HA HEH2 67.6%2 HAl YAz 2026 EPS YRS
NT$23.92 4% &8t ZF(TR7| tH| +8.3% / T ChH| +55.6%).

> 2026 CAPEX= ©f US$56bn2 FHED, 20268 & 7|& ME HEE 7I0EHA= 7|2
THECHE] +30%01A +30% Ol2= A% o SEO| =H2 Al & &3 e =20 tSst|

2IBH N3O 2 T,
> TSMCE Al Aol 124 7|83} NZAph Chskelp MEHBY 712 2Ees
[=1]} C = A

A A =
OleE. &= 2-3ut MESE 3 Y 71 20M0A 9] Rl JHAE gig X2

MSI (2377 TW)

£x10/2 BUY
Z7t (TWD) 145.50
SHZFIH(TWD) 160.00
Al7t5% (TWD mn) 122,927
=Y 26/6/5
FHY 0% £UE (%) 2.8

>0y LES JY 220 ME WES0|YUE UE HFs| FXt
NT$1602 2026'H/2027'3 Ha EPS NT$13.370{ P/E 12HHE HE3H A&

1©
N

IE S8 AE HE HEsS ol

> A0y LES JHH FY Aset sMe N0 SaUt A
20261/2027'4 THES0I24E TYRIZ 2 3.1%p/2.7%p 4.

> 01 ES 714 W 2Azlz HEF0|AE MYXIS 3.1%p L0 T2t 2026 Ol EPSS
NT$2.812 73% <& 2. Ol= TE7| thH| -31%/ZEHH] +77%01 s

X|ZH3 (3017 TW)

> 20273 MI455 E5t /1S 40% ool 1502~1608 2 &%, AVCE Meta HZ HE MA|

FES ZHo Aoz HHEN, 72 SSYUM=Z X2(0igE Y.

Exto| BUY
=7} (TWD) 2620.00 > 800G/1.6T HEHAH ZES 2026/27H0| 2AXo2 HOAE MY AVCE ZEUAH ZE
SEZ7} (TWD) 3610.00 23 £249| NPl ZZYHMZN 2027WRE 0| Q= THE 7(07h O,
A7tE% (TWD mn) 1,028,463 > ZRE S Y OF|EA Mg MSFQ A& &, 2) HLEZE ot HIS &5, 3) AMD MI4bb
Sl 26/6/5 42 SpIE ZIokH AVCH| TfSt 2HH Alzt QK| SEZIIE NT$3,61092 A5t BUY SA.
EHY 0% AU (%) 0.8

Mlﬂ!AE-“ 3 (2347 TW) > Al =2 ZMZ 2026 SUE/BT=H B2 U1E 107%/87% S7totHA TA| 0iE0| HE7|iH|

— 27%, HAhH| 70% S7tel A ZDRIQI NT$1,604Y 7128 o2 7|CHE,

Extol BUY
R N > Bi2a] A KA +2 M0 T2 YER| 22 0hE S7H2 20261/20274 04 212t Herhy|
;m” D) T 44%/7% B7t Y. 4 H2 MES Al A D2HE Z719| 257t O AE.
=T °
AZEEY (TWD mn) 156,120 > 20261/2027'4 DiEI} 09} 2F HITH U MU B2 +2 IR 40| B/t MY, X
25401 26/6/5 7k P/ES] 10Hi2te B ols F0IA HlED IO, £X107 BUYS SXIE. 2EZV
T2 - - =
2HY 015 295 (%) 6.0 NT$1002 P/ES P/B FHX| B0 7|8t&t

Olo|AmEE3 (5274 TP)

Exto BUY

> GAELCH =2 BMC £512 1026 Y20(Q] ZAMMA 8.5% Aslst NT$16.6% 7|12,

271 (TWD) 17145.00 > It QlMTt OO|ME A7t ZAQlok= Al AMHf £Q ZMIZ 2026/2027d OE FHXIS
;m” ) AT 20%/37% &g 2% 2026 Uet My Sl STk FHX|IT MEAH| 25%2 Ao NS
=T -
AZHES (TWD mn) 648,127 > OO Al0] ME =t GOl Al Y UHE Mu MYS BiHS) FA/Ad BUYE RAISHL,
=340l 26/6/5 2HEZ712 2027F EPS NT$3222] 60891 NT$20,00092 AfsF X&3t.
FHY
FHY 015 2AUE (%) —21
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YUANTA
OAJO} AHEE - ciat

[ [ =

Of=2A (2357 TW)

EXtolA BUY
Z7t (TWD) 657.00
SHZ7H (TWD) 1200.00
Al7EE (TWD mn) 487,994
MY 26/3/5
MY 0% +AUE (%) 26.8

» 25}l Computex TaipeitlAl RTX Spark® ProArt P16 LEES SA|. SAIQ| 22Y LEE AR
HRE0| & 7% $Z=US Zorst Iff, MHMES 20274 O1E NT$700bnS 7104510 A OHE2
6.5%2 A& MY,

> Nvidia2l A7 VR200 HMIZ0| 2026 &iet7| EAIE OFQl 7H2L|, OfAQl 71&H
MEQRST BXE ST Q= 02 MH 2026/2027W M B2 IS MRS 212t MA

CHH| +119%/+18%2 MIMEID, F2 4 0| & M.

P AZEH Al MH GFDH RTX Spark7t Eg Al PC £2 =S &6 BUY RAl SHFZG
NT$1,2002 2027 Ofl&4f EPS NT$81.8101 P/E 15HIE M8al A&,

Extol BUY
Z7} (TWD) 54.30
2HZT} (TWD) 70.00
A7t (TWD mn) 345,660
=Y 26/6/5
MY 0% +AUE (%) 1.0

> AR B AMZ 1026 MSEPS FHZ|7F -NT$0.082 okef =, O0/=-02 Zs1t 7HA
MEE BFol 2026/2026F MZEPS FHXIE 47%/7.8% A& ZHFH NT$0.18/NT$0.722

HIAL

> Nanya Technology H® X229 F7t =301 ME 0[R2 FARl &ARMIIX|7
2025H%/2026F 7|& ZtZH NT$51.13/NT$565.242 S7t8 Q2 HO|Of, Ol 20244
71 NT$45.5 | OFF &2 E7H12.

> ZS AEN, 2A0-LI2A0LE o BN HF HBE, FIQ UIFY WX =249 JUEE
WIMH EXIO1Z BUYS RAISHL SEF7IS NTS5001M NT$652 4ar &t (P/B 1.2 x
2026\ Y EXIIHE| NT$E5.24),

ofiZ2MF (1476 TW)

EXtolA BUY
=7} (TWD) 311.50
SHZ7} (TWD) 435.00
A7EE (TWD mn) 85,465
2HY 26/6/5
FHY 0% S (%) -12.4

b HCES0| R20| JIE AYHE MHED D P 4% JHALO| S M Al
4% QNS 2 UID, STHY U G4 Rio| WE B2 HSH 4+ AU,

> AT DT AKE Y, DEIPK Y K HSS Jio| EE0IE S .
AlRfEO| 0 7I0ES 15-20%.

> OI=-0j2 2502 2t OFES] MM Y0 2
ORI US. SAE SUC DUNSRRE U 2UF
> 202671 Aig k53t el IR MIh OB, Iote| YA 30269 AIRE O,
T3t SAS DANSO BISS FIeR| SI3H 712 MBAS & 20I0, HEE0IoI80 Dixi=
7

310|213 (2049 TW)

Exioz BUY
27t (TWD) 348.50
SHZEI} (TWD) 400.00
A7tE% (TWD mn) 123,297
3 26/5/6
RHY 0|5 +AE (%) 10.5

P> 1026 EPS= NT$1.622 GRS 10% 48] Ol= U0 23 UZAL 01E HIE S, YA
stg, &= X MHo| 2 UTR(Universal True Rate) /WMOZ 49| X7} JHME O F2
7128

> 2026/302601= &a o M 3 23 A 2 35, 8 I N0l w2t 71 oY &t
X4 MY, EPS HYAS 22t 25%/25% AEBH NT$2.1/NT$3.12 Eoid, Ol 242
T27|CHH| +30%/+43% Z710| S,

> M U B 981 Vsl 20 JNMOR 4T TAIL SR 7T S| SA0 B7lste
2010] AIRELT IS, 2006 PSS P/E AOHIE MZ3H ZHAJE NT$A002 HAISH, BUY

FAL
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ofAlo} £
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STSA =SS

=423 (600036 SH)

o
Exto|A HOLD-OPF
27t (RMB) 35.91
=HZ7} (RMB) 50.00
A7HE% (RMB mn) 919,399
ZHY 25/9/5
FHY 0|17 £UE (%) -16.0

> 20251 R0/ FACH 0.01% B7h KFFH&R0S HUC| 121% 5718, SA
AUMO| RMB17ZX2E S0feff 97t B7(0] RMB2AE HOAMH AMIFES 7230,
RAREMHIA 242 4oz HAUH 2139% 2EE. 20264/20274 20joje] AAry]
8.1%/7.5% &7t5 HYEt EXte|A HOLD-OPF, SHF7t RMB50.02 RXIE

XHE Y EL3 (603444 SH)

EXfolA NOT RATED
%7t (RMB) 363.88
SHF7t (RMB) -
A7tE% (RMB mn) 26,214
ES0! 25/7/9
FHY 0|7 2AE (%) 9.6

> 3025 0|92 RMB5.79c=z HAMH| +307.7% ZIM2O, & HE SAME Ql6l
HEE0|UES MAST|HH| +5.6%p &5, T2l tt 7Y EOISS ER6tT 12H, ‘Sword
of Immortality’ 2 ‘The Legend of the Staff and Sword'2| 32| HF ZAI7} sl U &5
AHE G0 710 MY, 2 1-387] A Hig32 RMBO.04Y, iFHiFHEE2 74.47%0]
e,

P iFinD ZAMMAC| MEH, SAte 2025H/2026'F 0|2 242t MALH| +467.90%/+14.68%
B RMB14.129{/RMB16.269{2 2 Ol o, 20254/2026\4 P/EE 22t
21.664H/18.89H12 HUE.

Z415# (600030 SH)

ExtelA BUY
=7t (RMB) 29.47
ZHZ7} (RMB) 30.00
A7t5% (RMB mn) 421,409
FHY 26/4/1
MY 0|F +9E (%) 20.2

> 1026 EQ40 RMB231.6I(HE Tl +40.9%), AMHZEZZOIY RMB102294(Kid Cfs|
+54.6%)2 7|12. X[HiFF20|2A2 H2OZ RMB10bnS A3,

> M 2CRA SAs SR AIYSl ORYEQl S FXIE ARIS AHES TG0 MY 7E
TS i, LR XA ORIl 2lAT TRl NIES HIZOR, FA SN, HH A4FN,
IMAE, TMTIR| S sy ROjI MEX XIS RIS 9on|, Z| FHRAT X4xo=
233

> 2026/20275 RBIFEF0/0) 37t FYR| T T +13.6%/+85%S K. SXA BUY,
SHZ7} RMB30.02 Sl

HEEHX} (301308 SH)

XA NOT RATED
%7t (RMB) 667.84
2557} (RMB) -
A5 (RMB mn) 282,637
3y 25/11/5
MY 0% 2AUS (%) 157.9

> OHE2| SECZ £3E YL U= SA 1026 HA2 J|HXIE A H=lotH FY0|Y 1.33H

Z7kst RMBI9.092Y, 20/2) RMB38.62%4S 7|28 SAt STl o 50% Skt
RMB1809E 7IEE. 2 e 32Y AHS =15 =E5H| ol C2f OEMSHe
A7|ZSAKLTAY MOUE NZXOo=Z ZASH 0|0 M2t ZUWEQI Al 20 Z71t AjAt gl
7HA9 SA| M0l HE 5{7} Ki&SE Aoz Y.

[15%]
=
El
il
r
i

b H>
J

S0 X|44 (601868 SH)

EXtol NOT RATED
%7} (RMB) 269
SEF7t(RMB) -
A7tE (RMB mn) 102,995
=HY 26/6/5
FHY 017 2AE (%) -6.9

» X|HiX QIX|: CEECE= 100% Xt2lAIRI China Electric Power Planning & Engineering InstituteS
Soff ‘=0 SHUEHV) + 12 MY + HRY IS fR2= A9H WHIA QIS &5t o
He £Y 2R7IY F oft. E£5 27t Atlo| Y- A Aol gt SHY HEe e

b A

As
Rl

> 3 435 oF RMB3Z {29 £FTUE HRFID ACH, 0] 5 HUX| &
=

|
65%E Al O7I0f Qingyang HIOIEHME Z2AEI 2EE  AXGHH
HIORROIA et 20| 2olzls 7|gez Het &,
> U200 B A= A P/B 18 OIUOIM =D Q0] Y AE =R7IU2ZMY
QFEOREIL} OUR] 2 AlQl THE7H EEE SA 2R,
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S3x = 5
2E3AM FH

HIOfC| (01211 HK)

£ BUY
27} (HKD) 72.45
SHZ7} (HKD) 108.00
N7t5% (HKDmn) 772,902
Y 26/6/5
FHY 01F £9E (%) -19.2

Da Tong0| 6¥ S&LH Q=S *l’ifﬁfﬂ. 2)
Seahon 06 DM-i2t Song Ultra DM-i7t EA|ECH, 3
DM-I7} 5¥ 2620 ZA|ZAUD
H0FC|9 At=EAt Hil= 62

4) EEHAI M 29 ?_|57

==, 28, S0
J JHLE Dolphin G

2 O1Fo17] wEo

QIEfA X (02020 HK)

EXtoA BUY
Z7}t (HKD) 71.05
2HEZXI} (HKD) 90.00
A7k&s% (HKDmn) 198,702
FHY 26/4/1
FHY 01F £94E (%) -9.0

ILA EHEQ| 1026 iZ
x

AHHOf| %”SB.QE
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£

OfA|OI2%8 (ACB VN)

HIL}Z3 (VNM VN)

©

YUANTA

OfAJO} £HZE - HIEY

[EZEAl 2H5S

EXtel BUY
=7t (VND) 22650.00
Z2EZJ} (VND) 31640.00
A7tE% (VND mn) 131,470,157
=X 26/1/7
FHY 0|F $AZ (%) -7.7

SOIHIE (HPG VN)

EXtoA BUY
27} (VND) 23450.00
SHZ7} (VND) 38400.00
A7kE% (VND mn) 197,988,642

28 26/1/7
FHY 0% 2948 (%) 112
HEEXH(NLG VN)

Sxtojz BUY
Z7t (VND) 26700.00
2HEZFI} (VND) 38000.00
Al7t5 (VND mn) 12,954,703
28y 26/4/1
FHY 0% 2918 (%) 106
THIYHEE (MWG VN)
=xiojz BUY
Z7t (VND) 80000.00
2HZFI} (VND) 93000.00
AI7tEY (VND mn) 117,473,882

£HY 26/4/1
FHY 01F 2E (%) 2.9

Exto BUY
Z7t (VND) 55200.00
ZHEZI} (UND) 73500.00
Al7tEY (VND mn) 115,365,541

4

MY 26/4/1
Q

Y 0|2 +AS (%) -10.0

A
W

> XISHOZ AP CAMEL B7I 1,2 9IS AXIsts 239l M2 UM T T=st HEtatn
eE)

> EAN E HHMOR FIUL AES SIEIMOL ¥ U BT HAS FE 0= Y|

> AH202 9 RO JHM0| ST $ol8S SILHE A

> FHE, Qmat Y YSMOIZS 5.

> A2IXEet Dong Quat AJH| 40| 4 U S 57t S,

=
=
FZEQ| utof oSt 2O 2 HO|LH AP0 BX| 20| Ot HIHQI B FE

>2026E 18-28 £X 4 A0 AZIE MEUH| 31% 5713 VND32 £ 7|F5 GA)
2026 A X2 17.6% 4.

2 23] Y8. 2026 H(2026 &%) DMX 4% 7ts40| £X(A M2l BS

Hm syo

~
(=]

mjo

m
ol
229
il
e
e
=
o
N
N
o
=
1
A
=2
>z
)
&
mn
k1
£Q
ful
il

> A= AFEIA 0HEC] 80%)01 Y §F S3, 0]2t=27t oty

> VNM 2 ZELOIM Hx AgEREs =07t A= A
e 7

27 20| M2 BA02S F2lT U
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+14% YoY
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101 2026 F 1~2 & &X 7|
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BUY
74300.00

1
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Sxjolz
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> |

89000.00
31,688,587
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T2 AR 2t o

AlZ7IE (VND mn)

26/4/1
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> B 7|20 o2t 2ATT SEHS

(DGC VN)

St
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sy

BUY

47900.00
128139.00
18,191,386

Exto

7t (VND)

O[X| EIAI0|E ZZHET} EfAIZ

4=

=
=.
g Z2HE= =0 AL LF00H0

5H=0] 2X] 7Y

O|TEH HAE Aoz JPHstX|Tt,

Ot RA

SHZF7} (VND)

gt

o]

A7HEY (VND mn)

ol

26/6/5

ol

|
e
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2026.07.01

ot / 5= / 83 / HEH AE X®

251231 260625 260626 260629 260630 260701

IHER 4 28,963.60 46,255.26 44571.76 44,999.90 46,125.91 47,018.99
SHE 256.5 211.7 -1,683.5 4281 1,126.0 893.1
SHE 0.9% 0.5% -3.6% 1.0% 2.5% 1.9%
A7+EH (A Thor =) 93,411 150,816 145,325 146,720 150,386 153,347
o|sEd 5 28,681.9 46,721.2 46,342.6 45,794.2 45,599.3 45,794.4
204 28,132.1 45,295.7 453424 45,355.8 45,3952 45,4683

o8k 5 99.0 101.0 104.0 101.8 98.9 97.4
204 97.1 97.9 101.7 100.8 98.4 9.7

SR (%, 102) 90 70 70 70 70 70
Hep (e F) 5,740 7,734 7,873 6,167 7,312 8,586
A= (S Thek Eay) 508 1,284 1,506 967 1,177 1,281

CH2ESAl(GreTa) TQXIE

251231 260625 260626 260629 260630 260701

GTSM X[ 276.24 439.84 415.26 412,93 426.97 431.23
S5 17 2.3 -24.6 2.3 14.0 43
SHYE 0.6% -0.5% -5.6% -0.6% 3.4% 1.0%
NIHEXH (M9 ohet ) 7,360 12,009 11,338 11,276 11,659 1,775
o|sEa 59 273.0 4447 4383 4302 4274 4253
204 2655 4334 4325 4310 430.0 4295

o4 5 98.8 1011 105.5 104.2 100.1 98.6
204 9.1 985 104.1 104.4 100.7 99.6

ENCE (%, 10%) 80 80 70 60 60 60
REES (B F) 1,030 1,275 1,448 1,016 1,041 1,387
A= (4D CHEE EY) 151 241 262 176 189 252

10 Yuanta Research



YUANTA
it / 3=/ 83 / HIEE A¥ X|&

SZEN TR
251231 260625 260626 260629 260630 260701
S| 25,630.54 23,076.91 22,671.86 23,026.68 22,881.02 22,881.02
SHE 2241 -335.3 -405.1 354.8 -145.7 -145.7
SHE -0.9% -1.4% -1.8% 1.6% -0.6% -0.6%
A7+EH (HY 23EH) 30,884 21,575 27,114 27,483 27,310 27,310
o|sEd 59 25,742.7 23,503.7 23,2532 23,104.8 23,013.7 23,013.7
204 25,708.1 24,562.0 24,4453 24,3375 24,211.6 24,2116
o8k 5 100.4 101.8 102.6 100.3 100.6 100.6
204 100.3 106.4 107.8 105.7 105.8 105.8
EONEE (%, 10) 80 30 30 30 30 20
Hep (HEF F) 1,651 4,266 4,195 3,458 4,495 4,495
Hefth = (A &2 51 123 126 115 127 127
HSAl FRIE
251231 260625 260626 260629 260630 260701
Ao SR 5 3,968.84 4120.28 4,027.27 4,073.90 4,094.40 4,112.45
=HE 3.7 95 93.0 46.6 205 18.0
SHE 0.1% 0.2% -2.3% 1.2% 0.5% 0.4%
A7+5H (M f/oh 62,916 65,843 64,355 65,108 65,436 65,436
o|zE= 5 3,964.5 41182 41055 4,087.7 4,085.3 4,085.7
204 39103 4,066.9 4,063.3 4,063.6 4,065.4 4,067.3
o4z 59 99.9 99.9 101.9 1003 9.8 99.3
20Y 985 98.7 100.9 99.7 99.3 98.9
SR (%, 10) 50 60 60 60 60 70
e (#8F F) 48,449 65,360 64,315 64,199 58,333 58,333
Heith = (Ao 21oh 813 1,572 1,576 1,620 1,483 1,483
AT (A fleh 1,269 1,521 1,513 1,505 1,517 1,517
MEZA| TR E
251231 260625 260626 260629 260630 260701
MESER + 2,530.96 2,876.11 2,786.04 2,782.80 2,840.67 2,851.81
sHE 7.7 20.5 -90.1 3.2 57.9 1.1
SHE -0.3% 0.7% -3.1% -0.1% 2.1% 0.4%
A7+EA (M f/eh 43221 49,902 48,329 48,513 49,539 49,792
o|sEa 54 2,535.8 2,864.1 2,850.7 2,826.9 28283 28275
204 2,486.7 279338 2,790.1 2,7889 27918 27941
o4z 59 100.2 99.6 1023 1016 99.6 99.1
204 98.2 97.1 100.1 100.2 983 98.0
Sk (%, 10) 70 80 80 70 70 70
Hep (B F) 71,316 83,053 83,393 80,804 74,458 87,314
Heith = (&Y 219h 1,214 1,975 1,918 1,852 1,743 1,962
AT (A9 2eh 1,247 1,480 1,467 1,466 1471 1471
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Sl=01BAl FLX|E

251231 260625 260626 260629 260630 260701

S PNES 248.77 319.44 317.83 317.99 313.16 313.16
S5 1.7 12 -16 0.2 48 0.0
SYE -0.7% 0.4% -0.5% 0.1% -1.5% 0.0%
NIt CEES) 395,244 456,571 453,926 453,127 448499 448,983
o|zEz 5 250.4 3220 320.6 320.0 3173 3163
204 254.2 3123 3134 314.1 314.0 3138

o4z 52 100.7 100.8 100.9 100.6 101.3 101.0
204 102.2 97.8 98.6 98.8 100.3 100.2

SR (%, 10Y) 60 70 60 60 50 40
ZEE (HF ) 50 32 34 33 34 36
etk = A 3) 975 554 548 540 590 601

SKDEA FX|E

251231 260625 260626 260629 260630 260701

SR[EX 4 1,784.49 1,863.07 1,871.91 1,854.97 1,860.01 1,867.21
=HE 17.6 -15.0 8.8 -16.9 5.0 7.2
SHE 1.0% -0.8% 0.5% -0.9% 0.3% 0.4%
A7+5 (CRES) 8,283,461 8,743,460 8,785,146 8,704,432 8,729,721 8,763,566
0|58 59 1,755.8 1,858.5 1,868.0 1,867.4 1,865.6 1,863.4
20Y 17255 1,826.9 1,827.3 1,827.8 1,8295 1,831.9

ol4e 5% 98.4 9.8 99.8 100.7 100.3 9.8
20Y 9.7 9.1 97.6 98.5 98.4 9.1

ENEE (%, 10Y) 70 60 70 60 60 70
ES (T F) 592 400 408 444 505 491
Heith = CERS 18,593 11,273 12,228 12,584 13,578 13,204

12 Yuanta Research



YUANTA
it / 3=/ 83 / HIEE A¥ X|&

HRESA| 5/51= FaF

487 ks
TRERS 37t S3w) SUOWD) | 7RIS 37} S SFTWD)
UPI Semiconductor Corp 297.0 10.00 217.0 | Foxwell Power Co Ltd 434 9.97 -4.8
Tex-Ray Industrial Co Ltd 8.0 10.00 07|78 JU3Y 153 -0.23 -16
TricornTech Taiwan Corp 60.6 9.98 5.5 | ASROCK Inc 2135 -8.76 205
Advanced Power Electronics C 2975 9.98 27.0 | Egpisil-Precision Inc 122.0 -8.61 -11.5
4g 1 24.3 9.98 22| 3 Mxt 190.0 -8.43 -175
Polytronics Technology Corp 84.9 9.97 77018310 63.8 -8.20 57
Li Peng Enterprise Co Ltd 8.3 9.97 0.8 | MSSCORPS Co Ltd 456.0 -8.16 -40.5
Evergreen Aviation Technolog 204.0 9.97 18.5 | San Fu Chemical Co Ltd 1285 -7.89 -11.0
WinWay Technology Co Ltd 8,890.0 9.96 805.0 | China Man-Made Fiber Corp 12.4 -7.81 11
IKKA Holdings Cayman Ltd 68.6 9.94 6.2 | ¢ld 27|Z 1 524.0 -1.75 -44.0
Kaimei Electronic Corp 2325 9.93 210 | EHANY QIHIHE 65.5 -1.75 55

CHRESAl(GreTai) AS/ol2t e

Aax sfaix
GTSM |z 7t SE(%) S2E |GTSM X% Bt SE®%) SEE
SHOINE HF 198.0 10.00 180 | 24 2P| 171 -10.26 20
Brinno Inc 1265 10.00 ns5| 22 I/ 425.0 -0.96 -47.0
Array Inc 7.7 10.00 07|34 MASY 2925 -9.86 -320
Hua Jung Components Co Ltd 78.2 9.99 7.1 | United Recommend Interation 56.7 -9.86 6.2
Prosperity Dielectrics Co Lt 3415 9.98 310 | MHEE0|E B I5ZX 273 -9.47 2.9
Harmony Electronics Corp 54.0 9.98 4.9 | IC Plus Corp 1015 9.38 -105
SEFQle 1,105.0 9.95 100.0 | Sun-Sea Construction Co Ltd 10.0 -9.09 -1.0
MPI 6,695.0 9.93 6050 |HE ZH 1730 -8.47 -16.0
Fullhome Development Co Ltd 29.4 9.93 27| HE =H 59.9 -7.85 5.1
TSG Development Co Ltd 133 9.92 1.2 | Silicon Power Computer & Com 160.0 -1.78 -135
Hio| £ 0] 394 9.92 3.6 | King House Co Ltd 46.2 -7.60 38
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Yz sfE
A eI 37 SHw)  STE| NHEEN: 5% SHRVB)
Sichuan Huiyu Pharmaceutical 12.8 20.04 21| H5F o8 4E17| 386  -1223 54
A IIH 498 20.01 8.3 | Guangdong Fuxin Technology C 1507  -10.32 -17.3
GalaxyCore Inc 25.3 20.01 42| 30|A XSZH| 69.1  -10.00 7.7
Hangzhou Toka Ink Co Ltd 105 20.00 18| 7Y A E 599  -10.00 6.7
2§510[ #{QtEtO] 92ty 9.0 19.95 15| YU 4y xF 239 -9.98 27
Changzhou Galaxy Century Mic 775 19.75 128 | HFY uEsHEAdHEAAL 13.0 -9.97 -1.4
A S 26.6 1871 42| ¥ Nslle 73 -0.94 -0.8
Shenzhen Longtu Photomask Co 69.2 18.60 10.9 | Beijing HyperStrong Technolo 262.9 9.72 283
AL MY EY| 35.6 16.55 5.1 | Circuit Fabology Microelectr 4973 -9.49 521
Chengdu Easton Bio Pharmaceu 51.0 16.01 70| ¥X2 A3 MR 2| 130.7 -9.24 -133
e U njEx|s 1333 62.22 51.1 | Omat Advanced Materials Guan 88.1 -9.10 -8.8
HAZA A/oE Fa5

o453 LEEs
MUBER| 7l SEw - SEHE|MHEE 57t SE%) SEE
Sunresin New Materials Co Lt 70.6 20.00 18| ¥ ™Y 136.9 -13.90 22.1
Dongguan Yiheda Automation C 30.6 13.22 3.6 | Suzhou Tianmai Thermal Techn 3435 -10.54 -40.5
CSPC Innovation Pharmaceutic 30.8 12.93 3.5 | Delton Technology Guangzhou 2165 -8.75 -20.8
Hlold el 1| 138 10.69 13| 37| 825 -8.67 7.8
MAY 7 6.9 10.05 0.6 | EverProX Technologies Co Ltd 254.0 -8.63 -24.0
OlAE|R oAz A 16.0 10.03 15| HCHe ERolH ®7| 347 -8.19 31
Al BA K53 13.3 10.02 1.2 | Wuhan Raycus Fiber Laser Tec 488 -8.16 43
HE w01y Hd 39.0 10.01 36|82 oM Jls MY OF 138.0 -8.08 -12.1
Sinomine Resource Group Co L 64.9 10.00 5.9 | Advanced Fiber Resources Zhu 350.9 -1.22 213
B 2.0 10.00 0.2 | Jiangsu Jiejie Microelectron 419 -6.85 31

Hg5d 121 10.00 11| ABA AN 3H MZ1P| 475 -6.81 35

F) MEBA| 45/o1 FoFe MEERRIE TIF
EEBN H5/o1lRE

ks et
RIS 5 SEw) SEHE | g4xs It SE%) SHE
A 1& 230 8.18 1.7 | Nongfu Spring Co Ltd 39.6 -841 -3.6
Y FHYGHZH E 89.4 5.42 46| CITIC 10.6 -7.50 -0.9
HEO|F 109.6 5.08 5.3 | Laopu Gold Co Ltd 346.4 -5.30 -19.4
=9 Fsta| 61.0 2.69 16|35= o 75 -4.36 0.3
HIME SHA 429.8 2.28 96|33 ErRY 16.1 -4.34 0.7
Hoj= 2024 150 3.0 | Budweiser Brewing Co APAC Lt 6.1 -4.24 0.3
HIEZY QAHAER 1295 1.49 1.9 | Haidilao Interational Holdi 106 -4.24 0.5
Mol 25 312 21 1.48 0.0 | XO[Lt RUZ 6.1 -3.78 -0.2
Kuaishou Technology 416 1.46 06| Z=o{LMF 20.3 -3.61 0.8
Meituan 68.5 1.26 08| EERE 1& 3116 -3.59 -11.6
O ACHo] MERIP| 702.0 1.01 70| 5T4EES 26.7 -3.55 -1.0
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3l-01BA| M&/6123 F=F

4% et
SHO|R|% 7 SE(%) SE(ND) | GHeO|R|% 7HE SEi(%) S=HVND)
Halong Canned Food JSC 23,100 10.00 2,100 | Lamdong Foodstuffs JSC 10,400 9.57 -1,100
DONG A Paint JSC 7,700 10.00 700 | Phuong Nam Education Investm 15,900 -8.62 -1,500
Sao Thang Long Investment JS 12,500 9.65 1,100 | Van Lang Technology Developm 8,800 -8.33 -800
Hanoi Investment General Cor 5,700 9.62 500 | MBG Group JSC 2,800 -6.67 -200
Solavina JSC 2,500 8.70 200 | American Vietnamese Biotech 1,400 -6.67 -100
Thu Duc Trading and Import E 7,700 8.45 600 | Nam Mu Hydropower JSC 26,500 -6.36 -1,800
Danh Khoi Group JSC 7,000 6.06 400 | Haiha Confectionery JSC 75,200 -6.23 -5,000
VINATABATrading & Invest 3,800 5.56 200 | Sametel JSC 10,900 -6.03 -700
QP Holdings JSC 15,900 9.51 1,381 | Real Estate 11 JSC 12,600 -5.97 -800
PVI Investment and Developme 2,100 5.00 100 | PGT Holdings JSC 6,700 -5.63 -400
Thanh Dat Investment Develop 13,600 4.62 600 | Me Lin Steel JSC 7,000 541 -400
SRLBA M&/62 F
s sleE
2X[2UR[2 7 SE{(%) SE(ND) | 2X|TX|S 7 SEl(%) S(ND)
ASA JSC/Hai Ba Trung 5,070 6.96 330 | HI=Y QIHAEHE HE A 11,200 -6.67 -800
SOt FCE 2NN AARE 25,400 6.95 1,650 | Gia Lai Electricity JSC 14,000 -4.76 -700
otot AR & 9,580 6.09 550 | BlE2| Hu™ 2,200 -351 -80
MocChau Dairy Cattle Breedin 29,400 5.57 1550 | Bl = 27| 9,150 -3.28 -310
Petrovietnam Refining and Pe 25,450 5.38 1,300 | PC1 Group JSC 22,500 -2.60 -600
Ol H I O H| E & 9,000 3.93 340 | TMT X&SAt 11,600 -2.52 -300
Ofo|7HI|E QIHAEHE 7,000 3.86 260 | VRC Z|HO|AH|O[E HE OlH| 11,700 -2.50 -300
FPT 72,900 3.85 2,700 | Viglacera Corp JSC 43,900 -2.44 -1,100
Hong Ha Food Investment Deve 7,950 3.65 280 | 718 AE| CHEHE 29 29,800 -2.30 -700
Orient Commercial Joint Stoc 11,400 3.64 400 | EMEI AJE| o E 10,700 -2.28 -250
1I1? 8 HEZ o (8 EH 4,290 3.62 150 | Vinhomes JSC 148,700 -2.04 -3,100

15 Yuanta Research



MNESEA SSZT FHESZ 39 (012=S Y7HH)
Tel: 1588-2600

>

MEIME  (02)525-8622

IE{EHE 02)2122-8300

pe

>

1

=)
B
=

.
o
i
=2

I

NE 25

Ot

Mz 43

ME ZM

O1M/A7|

——

SBUEYUE  (032456-1300

=2

SBUERAZF  (033)744-1700

FBUHET  (043)848-5252

FBUESY  (053)741-9800

l aff  (055)543-7601

7<
IS otEIE A
Yuanta Secunthes (Korea)



2 MEs RUAENHRYS=/SS/MIEH) SIMAIHE HA| Of22|AETL Aot IRE SH=0{2 Hest Rof=QLCh

2 A=2E FAMY FAE HRY SH2E NYE J0| OfLE, FAX SAHHH| HIt 2= J2HSE FH2E Add
HIXZYAUCL 2 X2s 28FAZMARL M2(g 2 siof BEL= Aget Y20 97514 TE0T ZO[K, FAe
SEFAEMADE 1 gEdolLt 2EYE 28 = YEUCL OEtY, 2 MRS Hileh AR FAQAZER2 52z
FRRE RRUO| HHEFLE HRISH0| O|ROIMOF oiH, A= = AIRS| LSO A5 Hald LA FXE? Znof Tt
oSt MRAT XA GhELCh Eoh 2 MEs M FAROIAD MSEHE X222 A9 32 g0 2 MeE FH2Z =
&g A8 HiEot= WA= H2ZE SXE0f AFHCH

RYUEHHRS=/ESMEH E = A=0 A€ 712 FMEZUL 2EA] AL O2Ho] HIZUAE FRE 2 U
=0, FARt= & AH=9 Yo H&gS 01 + U oS0l LdE + Ute HS UXSHOF EUEL FARE FAt
ZYA 3 MBS stHel 12 Y22 HZToHoF gL

an ©O
""I'I'l_

EIS&

Yuanta Securities (Korea)





