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Fig. 2: BNK Factor Sentiment IndexS 7d3ts MY B40| 2|2 S&
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2026.03 10047 102.80 99.96 1.16 0.61 8.39 131 5.71 61.48 0.74 0.115
2026.04 100.54 103.50 98.06 123 0.65 39.50 1.20 16.86 5434 045 0.071
2026.05 100.61 104.10 98.94 133 0.62 13.60 124 30.27 74.26 0.16 0.060
2026.06 100.67 104.80 101.19 137 0.67 9.01 145 13.36 93.80 0.22 0.074
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Fig. 3: 2EtY 2| 22| Bt M3 209F

as Market Index Size Value / Growth
= KOSPI 44 Ale]  KOSDAQ = 8= e 71| Cr
PER 12MF 77 89 245 76 10.1 6.8 76 6.9
(HH) Percent Rank 1% 10% 98% 1% 48% 31% 7% 0%
074 Max 136 14.2 30.6 14.8 16.8 124 12.2 241
0|2 Avg 10.1 103 149 10.1 10.2 77 92 118
Min 7.1 75 6.3 6.9 6.4 39 6.8 6.8
PBR(HH) ™M 240 2.18 2.03 291 0.80 046 1.84 6.42
ROE(%) 12MF 313 245 83 383 8.0 6.8 243 936
e[=2l 7Y 40.1 397 12.3 418 16.9 7.1 36.7 446
A2E(%) 22 4% AVAV AAAY AAAA AVAV AAVA VVVA AVVY AVAY
EPS ik 2025 26.6 283 129.6 322 6.9) (29.3) 16.9 56.5
Growth 2026 2506 169.5 1335 2584 1314 2197 2115 4538
(YoY, %) 2027 32.7 293 446 332 13.6 425 288 372
27| 4Q25 150.7 107.9 200.7 1712 465 13.7 1229 285.7
1Q26 2818 150.6 106.9 305.7 799 436 225.0 806.3
2Q26 2258 1245 46.6 2436 30.2 165.0 1814 486.7
233 bl W 09 1.0 03 09 0.6 14 0.6 1.1
H3lg EPS ™ 36 3.1 .1) 37 2.7 13 32 44
(%) 3M 50.2 359 06 52.3 13.7 (1.9) 445 70.1
27| 1W 0.1) 13 04 (0.5 8.7 0.4) 0.4) 0.8)
EPS ™ 2.2 3.0 14 16 148 1.7 2.0 18
3M 46.0 322 33 46.7 370 (44.8) 428 62.6
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Fig. 4: KOSPI £7| EPS 278 (YoY) 4%
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Fig. 12: KOSPI £=2&2| &3l (Quarterly)
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Fig. 15: CHE 2|4 L TE] 4008

. o Index FAE(%) ZU4AE(%P) 2014202 42
%tile(52W) 1M 3M YTD ™ 3M YTD 7|2t ol=9l
» CHEA|S & Size Index
KOSPI KOSPI 85.7 NI 0.0 678 101.1 2,705  (45,604)
KOSPI AH#A| 2 KOSPI 82.8 [l (1.9) 61.2 87.0 (1.9 6.5  (14.1) 911 (23,277)
o= KOSPI 86.1 NI 09 769 1152 09 92 141 2,674  (44,337)
EES KOSPI 45.3 [l (10.5) 0.0 118 (1050 (67.7) (89.3) (90) 299
AYZ KOSPI 157 Il (11.1)  (13.0) 87| (11.1) (80.8) (109.8) 38 (56)
KOSDAQ KOSPI 32.3 1l (14.8) (129 (1.0 (14.8) (80.7) (102.1) 1,783 778
KOSDAQ 150 KOSPI 44.6 I (11.7) (8.9) 75/ (117) (767 (93.7) 1,436 203
> HiY & ¥EH Index
KS HIE50 KOSPI 38.8 Illll (8.7) (4.6) 79 (8.7) (724) (93.2) (2,637) (12,640)
KS BIEAA50 KOSPI 62.9 I (11.7) 39 275 (11.7) (63.8) (73.7) (1,339) (1,372)
KRX 2|AHEH KOSPI 86.8 I 43) 363 615 (43 (314) (396
» Value and Growth (WISEfn)
72| WMI500 76.8 [ (6.5) 487 83.6 (7.4) (248) (279 3,122 (27,343)
e WMI500 87.3 NI 75 98.1 138.7 6.6 24.7 272 6,793 (42,775)
ST WMI500 49.4 [l (10.9) 3.1 164 (11.8) (703) (95.1) 775 834
AMY WMI500 49.4 I (13.2) (6.9) 105( (14.1) (80.3) (101.0) 1,796 503
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Fig. 16: ME| £F
ey o Index TAE(%) Z315915(%p) 01202, A A2)
%tile(52W) ™ 3M YTD ™ 3M YTD 7|2 9|9l
WMI500 WMI500 85.0 I 09 734 1115 4339  (43,491)
0j|L4Z] WMI500 91.3 [ 2.1 40.2 72.7 12 (333) (388) 89 (174)
22 WMI500 269 Il (23.4) (125 (29)| (243) (86.0) (114.4) (788) 744
AR WMI500 62.9 I (11.9) 20.2 418 (128) (53.2) (69.7) 246 (824)
27| 2H|A WMI500 49.4 [l (22.5) 8.0 300 (234) (654) (815) (1,313) (1,370)
LAY WMI500 29.7 1 (7.5) (3.2) 1.9 (8.4) (76.7) (109.6) (44) 27
AHN WMI500 16.1 I (10,00 (184) (182)| (1090 (91.8) (129.7) 459 209
=8 WMI500 65.3 [l (1.3) 8.1 278 (22) (653) (83.8) 445 664
IT WMI500 88.3 [ 69 1362 2127 6.0 628 1012 4,640 (42,095)
AHFLA0M WMI500 142 |l (12.1) (99 (156)| (13.00 (83.3) (127.1) 567 617)
EMMHIA WMI500 40.3 (Il (8.7) 0.5 243 (96) (729 (87.2) (60) (280)
0|c|of /g WMI500 124 || (13.3)  (13.8) (25.1)| (142) (87.3) (136.6) 622 (326)
FE2E WMI500 83 | (83) (149 (16.5) (9.2) (88.4) (128.0) 40 (54)
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Fundamental Scoring - BNK ZI}(e)2¥
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Earnings;y, — 7+ BV,

V, = BV, +

l+r—-w
_ r r Earnings;4, 2
[ ] * 1+4r—w r (412)
o2 PResfold Thg} e,
V. =1 —k)BV, + k- ¢ -Earnings,,, (A13)

where,k =r/(1+r—-w), ¢ =1/r

olA] (A1 3)¢] Ohlson B&-& MRS & AHEH R Mool Ys F71= Ure] 77 421EReturn) 2
2 A 5 ol
Earn, AEarn, diq

Ret, = (1 —k) +k +k— A4
‘ i L T 54

(4] 45 S Aofolr A 7Fee slfRPoR XSk, o]0t o]0l9] HSlE APHSR ol 429
& o] "k o5 Gt 2R EXof| g AACJohH, FE5H42] Reti= 1709 42918€] =1L, Famn 12
W forward EPS7} 5|, AFarn< X 17HE7F 12MFEPS 34%] 9] ¥EZo| Hct. E 2tz oflA= 12MF EPS
£ trailing EPS®} 71 2jo]2 Eafisl, BFololdat 4] 9 ojolRuds APHsa ol dula)Rgos A
T/t
Ret, = o + ¢ FEPS, | . AFEPS,
Pt—l Pt—l
TEPS, GRO,  MMT,

+c +c +e A5
Py PPy PPy (53

+ e

=C +C11

where, Ret= 17}2 418, FEPS = 12m forward EPS, TEPS = Trailing EPS,
GRO = FEPS - TEPS, MMT = FEPS(t, @A)-FEPS(t-1, 17} o]3%])
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lll. BNK Factor Sentiment Index

- 21M3t L2 ‘OFZlEto|Y Z2HS 9|SH BNK Factor Sentiment A& 22 (21.04.06 &7H
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Quantitative Strategy

F2 2|Bo| Y9

1. Return Dispersion: SA}AIZF O] A x| ML - AHE[H Z|AFE HIH

Return Dispersion(°]5t RD)2 &4 AlHoA SA4E HAFTHEY 4259 o], = 7
] %
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n
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WISEMO] AR 712 WI26o] Aleizko] Solgo] AxE Ane 242 Wt

Fig. 25: A|po| HIR MM SSdt= 2E2 E0|= Return Dispersion
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Fig. 26: Return Dispersion®| 24 2i01a} Az}
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2, Valuation(B/P) AZZ|E: 2 HROO|H A= AY & HE| +AF HES 0|2

BFolold HStE EAok= SLE= Book Value/Price(B/P) AZ#E.
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Quantitative Strategy

3. Amihud HISS4 S&: 9540 Z710f Oj3ls SE
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Quantitative Strategy

BNK Factor Sentiment Z|EZ 0|23t

1.Size(ZAYR) B dut

F2rgate| gt

Fig. 29: MEHZI B~0| High / Lowo]| 2 SAYFO| 2at4olE (t+1Y) (4912 %, %p)
G20 o= 23 (= Return
M3tz 4 olcilA Ao Dispersion V-KOSPI
High (0.69) 0.03 (0.93) (0.66) (1.31)
Low (0.26) (1.05) (0.01) (0.32) 0.26
High - Low (0.42) 1.08 (0.91) (0.34) (1.57)
|f £5 (+) ) () ) ()
FIZk2 20104 0/Z0/0 27 915 JlF
2. Bloomberg, WISEfn, BNKEAIEH
Fig. 30: BNK Factor Sentiment Z|EE 0|83t AlO|2 FAjH2ko| /dup (REHZA LS 30%) (49: %, %p)
HA| EAEFO = o
= =2
= - - Hit Ratio
e Z29B(1M) o3 (43) 328 et
24T 2445 Y 0.21 99 (98) 56 56.57
ZAHZ zufglE At (1.16) 98 (99) 56 57.14
4| 1.37 197 112 56.85
A2 Bloomberg, WISEfn, BNKERIEH
Fig. 31: BNKZ22 S48 9| 5i2 0| H= AHFH Fig. 32: BNKA| B} ZAHZ 214018 20
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Fig. 33: MEHEI B120] High / Lowo] 2 BT THE{Q| Zn4olE (t+18) (TH21: %, %p)
G20 02 gy 7|zt g B/P Return
7 HSEME
Maliz| 4 olcliA A ADY = AIE  Dispersion V-KOSPI HiRSd5E
High (0.26) 0.15 (1.03) (0.70) (0.50) (0.07) (1.18) 0.41)
Low 0.14) (0.59) 0.73 0.31 0.08 0.31) 0.66 (0.05)
High - Low 0.12) 0.74 (1.75) (1.01) (0.58) 0.24 (1.85) 0.37)
7IEH 23 (+) (+) () () (+) (+) () ()
ZJZHS 20105 0jE0j0] 27t £9/Z JIZE HIS2 KOSPI ZHS 50 A+Z 422 &
X/E Bloomberg, WISEfn, BNKEXISH
Fig. 34: BNK Factor Sentiment A|EZS 0|23t B{THEA} A2ko| Mal (ZEHZA MS: 25%) (42]: %, %p)
M| KS D50 e % o
T2 - : Hj o . ek Hit Ratio
21t fAUE(1M) o= () A=2F
HiE T 2a4s MY 0.54 123 (98) 67 5447
Hig s zabskeh Mak (1.43) 74 (99) 43 58.11
4| 1.97 197 110 55.84
A} Bloomberg, WISEfn, BNKEAISH
Fig. 35: BNK Z2k2 bigo| sf2t 0| Hz oA Fig. 36: BNK Z|EQ} TR Zujfolg 20|
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3. Value / Growth Rotation Z|&2| 41}

Fig. 37: MEHEl H=9| High / Lowo]| WHE 43 2upAF (Z/714], t+18) (EFS1: %, %p)
G20 0] 2 BIE] B/P A= Citi Macro HosMaS

M| 4 (GRO-VAL) (GRO-VAL) Risk Index B
High 0.68 0.47 0.12 0.47 0.29
Low (0.14) (0.14) 0.46 0.1 0.27
High - Low 0.82 0.61 (0.34) 0.35 0.02
|t #& (+) (+) () +) ()

1. JJZh2 20104 ojz0/g B7t +9F J)F

2. 0[9/2PIE = BT 0/9/2PE - F)X/F 0/9/ZAE
3. B/P Spread= 25 2|F4/0)A9 agteE
2. Bloomberg, WISEfn, BNKEXFSH

&7 Z2/0)g, 274 (BEF F/B - 71R|F F/B) =a +b(&3F ROE - 717 ROE) +e

Fig. 38: BNK HE{ Sentiment A|EE 0|83t d&F FAM2ko| dup (REHZA LS 18%) (£421: %, %p)
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X2 Bloomberg, WISEfn, BNKEIEH
Fig. 39: BNK Z12k2 ME{o| S0 oty 20l folE Fig. 40: BNK R|EQ} M= 2a4lg 20|
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