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Stock Data
UAREF S YAEY & N
S&P 500 (6/29) 7,440.43
[N ESIYI=E £} 39.96 / 62.94
52% X|1/AX ($) 78.99 / 38.04
Al7HEY (HHatg) 26,927
FESTA & (HT) 647
UTFHHZF (3M) 3,122,997
Earnings & Valuation
(3t CNY) 24 25 26E 27€

U/E=R1 53,294 62,409 67,883 75621
ol 16219 18043 18409 21210

OPM(%) 30.4 28.9 27.1 280
20[2] 18041 31,839 16794 19,200
EPS 26.2 456 247 28.4

BIt8(%) 345 740  -459 15.2
PER(tH) 21.4 12.0 1.6 1.4
PBR(tH) 23 1.9 0.1 0.1
ROE(% 13.6 203 8.6 9.4
il E(%) 0.0 0.4 0.0 0.0
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
E=Tu ] -444  -157  -450 -319
S&P Index 8.7 -1.8 7.7 205
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= A =2 =
(- WEICNY) 1025 2Q25 3Q25 4Q25 1Q26 25

oE 13,830 14,843 18,338 15,398 16,208 62,409
YoY 16% 16% 16% 21% 17% 17%
E==e ] 11,125 12,025 14,979 12,158 12,878 50,287
YoY 15% 15% 15% 20% 16% 16%
GPM 80% 81% 82% 79% 79% 81%
SE Y 3,305 3,242 3,826 3,724 3,699 14,097
YoY 14% 21% 12% 17% 12% 16%
% of sales 24% 22% 21% 24% 23% 23%
oo 3 oA 2,958 3,273 4,126 4,331 3,681 14,688
YoY 30% 18% 23% 30% 24% 25%
% of sales 21% 22% 22% 28% 23% 24%
Udrztald| 819 842 893 905 862 3,459
YoY 12% 8% 6% 9% 5% 8%
% of sales 6% 6% 5% 6% 5% 6%
ggoly 4,043 4,668 6,134 3,198 4,636 18,043
YoY 7% 10% 12% 16% 15% 1%
OPM 29% 31% 33% 21% 29% 29%
=0[¢ 4,188 5,011 19,156 3,484 3,905 31,839
YoY 3% 1% 221% 15% 7% 76%
NPM 30% 34% 104% 23% 24% 51%
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