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Stock Data

L AEEI QI E
S&P 500 (6/26) 7,354.02
EWESIYERES] 4756 / 65.61
52% X|1/AX ($) 150.59 / 40.15

34,052
635
11,663,893

Earnings & Valuation

(gt §) FY24  FY25 FY26E FY27E
af= 4369 6,788 7,202 8399
Jol -1,063 -1,232 -1,027 -712

OPM(%) -243  -182  -143 -85
=0[% -935 1,065 -1,091 -886
EPS -1.4 -15 -15 -1,

B8 (%) x| X HI| x|
PER(tH) = - = -
PBR(tH) 174.1 1455 84.4 245
ROE(% - - - -
i~ E(%) 0.0 0.0 0.0 0.0

X 0HEYS Bookings $XI2
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Performance & Price Trend
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ZEEA AN 0| Y Y (Non—-GAAP, FY 7|Z)

(H: USDmn)  1Q25 2Q25 3Q25 4Q25 1026 2Q26E 3Q26E 4Q26E | 2024 2025 2026

Bookings 1,207 1,438 1,922 2,222 | 1,731 1599 1869 2,288 | 4369 6,788 7,493
%YoY 31% 51% 70% 63% 43% 11% -3% 3% 24% 55% 10%
%QoQ -11% 19% 34% 16% | —-22% -8% 17% 22%

o= 1,035 1,081 1,360 1,415 | 1,442 1,418 1,481 1,679 | 3,602 4,891 6,134
%YoY 29% 21% 48% 43% 39% 31% 9% 19% 29% 36% 25%
%QoQ 5% 4% 26% 4% 2% —2% 4% 13%

&2t 225 236 296 315 294 297 315 415 801 1,072 1,434
mEte 22% 22% 22% 22% 20% 21% 21% 25% 22% 22% 23%

ojE50(9| 810 845 1,063 1,100 | 1,148 1,121 1,166 1,264 | 2,801 3,818 4,700
IH|E 1,065 1,167 1,360 1,459 | 1,442 1,415 1,497 1590 | 3,864 5051 5944

gdoiy =255 -322 -297 -359 | -294 -292 302 -271 | -1063 -1232 -1,189
%YoY M= gt gt gt et x= gt Mz = RSLly e
%Q0Q =k Skly = gt RSES M= gt H=
FoldE -25% -30% -22% -25% | -20% -21% -20% -16% | -30% -25% -19%

ME=01Y -215 =279 -257 -317 -247 -253 -285 =251 -937 -1068 -1023
HoINH|E 0 0 -1 -1 -1 3 2 35 -1 -3 44

FI1&09 -215 -278 -256 316 | -246 -257 -287 -286 | —935 -1065 -1067
YI|=0|YE =21% 2% -19% -22% | -17% -18% -19% -17% | -26% —22% -17%

Z¥EPS(USD) 032 -041 -037 -045| -035 -0.34 -040 -039 | -1.44 -154 -147

EBITDA 205 320 504 699 430 230 351 611 808 1,727 1,550

OCF 444 199 546 607 629 242 354 470 822 1,796 1,678

FCF 427 177 443 307 596 184 184 199 641 1,353 1,153

DAU(mn) 98 112 152 144 132 128 149 148 83 130 134
%YoY 26% 41% 70% 69% 35% 15% —2% 3% 21% 57% 3%
%QoQ 15% 14% 36% -5% -8% -3% 16% 0%

ABPDAU(USD) 12.3 12.9 12.7 15.4 13.1 13.0 13.7 16.7 52.7 54.8 513
%YoY 4% 7% 0% 4% 6% 1% 8% 9% 2% 4% 6%
%QoQ -23% 4% -1% 21% | -15% -1% 5% 22%

Z1: AMMAE Bloomberg MYX| 7|1F (7|15 6/26)

F2: 2202 Non-GAAP 7|1&

Z3: DAUE 'Daily Active Users’, ABPDAUE 'Average Bookings per Daily Active Users’ X}
X}2: Roblox, Bloomberg, 71852 2|AlX|

ZEEA FY2026E 710|9A X|H &M

(USDmn) Guidance Consensus %differ

Bookings 1,580 1,599 -1%

Revenue 1,420 1,418 0%

Consolidated net profit -250 -254 PSES

F1 J0IEAE B9l B2 JIE (CO[EA Hel

profit $=257~-242M)

Bookings $1,550~1,610M, Revenue $1,390~1,450M, Consolidated Net

ZF2: HMIMAE 6/26Y Bloomberg Consensus 7|&
X}2: Roblox, Bloomberg, 71233 2|AlX|

ZE2A FY2026E 710|HA X|HE 24

(USDmn) Guidance Consensus %differ
Bookings 7,465 7,493 0%
Revenue 6,000 6,134 -2%
Consolidated net profit -1,105 -1,067 Xzt

F1: JI0[HALE #Q F213F 7= (I0|HA ©Q|: Bookings $7,330~7,600M, Revenue $5,865~6,135M, Consolidated Net

profit $-1,175~-1,035M)

F2: HAMAE 6/262 Bloomberg Consensus 7|&
X}2: Roblox, Bloomberg, 71852 2|AlX|
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ZEZA 27|9 Bookings 20| ¥ Mg
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2EEA 7|9 Bookings CHH| Net Margin H|E 0] 3! MUK

(eior 2y
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