meritz nzixsx

A

2026. 6. 29 (8)

)y =LHQl = XIH sig

ZH/7A
Analyst H{7|™
kiyeon.bae@meritz.co.kr

RA Zait|
hyunbee.kim@meritz.co.kr

MEMTL
()  ——AEML
FZ0M0t
350
300
250
200

100 A

185.2p (+0.3p WoW)

/-
= NS

O

VLCC Spot Rate 208.7WS (-49.2p WoW)

e \/LCC Earnings
Aframax Earnings

(WS)
700
600 -
500 A
400 ~

300 A
200 A

" i

16 "7 "8 19 '20 21 '22 '23

24

‘25

'26

53 U SN

513.0E2] (-7.0p WoW)

(2a/E) 2= U 2T0HS
------------- 10~'19 B

1,200 -

1,000 |

800 -

600 -

400

200

ZAE|0| L2 (SCFI)

'03 '06 ‘09 12 15 18 21 24

3,239.6(+118.0 WoW)

e SCFI

16

LNG Spot 2¢

400 ~
300 A
200 A

100 A

17 "18 M9 20 '21 ‘22 '23 24 '25 '26

87.58= (-1.0p WoW)

e NG 174K CBM

19 ‘20 21 ‘22 ‘23 24 ‘25 '26

XtZ: Clarksons, Bloomberg, Hi2|=:

S 2MZIHE

www.imeritz.com



Sha L

> =Y =2 w4 A JHE

More Senate Republicans join team behind Ships for America Act (TradeWinds) https://zrr.kr/fdiSNN
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Former Hanwha Shipping chief breaks down cost of US—built LNG carrier (TradeWinds) https://zrr.kr/RCDWSf
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