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37t AEA F7HH3EE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)
(X153} 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
H=al o (7.9) 16.8 142.7 20.1 11.8 8.6 5.3 14.5 8.7 65.8 56.4
AR 339,500 1,292,894 (5.3) 7.1 88.9 7.6 5.5 33 22 46 3.4 498 441
NGUEES 2,673,000 1,240,940 (8.4) 14.6 189.9 8.6 5.9 5.6 3.0 6.7 45 93.2 62.9
Micron 1,132.33 1,278,846 6.7) 22.6 217.0 15.6 7.4 9.6 44 11.7 5.9 76.4 74.2
Western Digital 586.45 214,624 (13.2) 10.4 113.0 59.1 32.7 20.3 14.3 42.1 24.0 54.3 59.9
Nanya 449.00 48596 (5.9) 29.4 104.6 9.7 7.6 44 2.8 7.4 5.7 55.2 40.9
HE uz 2.7) (8.0) 46.9 16.4 14.3 17.3 7.2 10.7 9.8 429.5 79.6
Apple 283.78 4,167,978 3.1 9.2) 14.1 32.4 29.4 36.5 255 24.2 22.3 132.5 108.0
TR 339,600 1,292,894 (5.3) 7.1 88.9 7.6 5.5 3.3 2.2 4.6 3.4 49.8 441
LGHIXt 195,900 20,785 (3.5) (33.1) 74.9 15.5 12.5 13 1.2 5.6 5.2 8.1 9.3
HPQ 2288 20,924 0.2) (8.5) 17.7 7.6 7.6 87.0 19.8 5.9 6.1 3,180.2 409.1
Sony 3,199 117,979 0.1 (7.1) 0.3) 15.5 14.2 2.1 1.9 7.6 7.2 14.0 14.6
Lenovo 23.44 37,078 (2.3) (2.3) 149.4 16.0 12.7 3.8 3.1 8.2 7.0 29.1 28.7
Asus 701.00 16,333 6.3) (7.9) 215 12.8 11.7 1.8 1.7 11.4 10.7 14.2 14.7
ZTE 3567 23,328 (7.2) (2.9 9.1 23.8 20.9 2.2 2.0 18.2 16.8 8.3 8.6
RS (] Ha (5.3) (1.3) 114.4 55.7 35.4 10.9 9.0 33.9 23.2 30.5 32.0
Intel 128.32 644,936 (3.4) 6.1 197.5 118.6 82.5 5.4 5.0 37.3 29.6 3.6 6.5
Qualcomm 189.39 199,617 (7.6) (22.2) 49.0 17.6 17.4 8.5 7.8 14.3 14.6 49.2 39.9
Tl 285.43 259,763 (8.5) 9.7) 50.0 37.0 31.1 14.2 13.4 24.7 21.1 40.4 441
Nvidia 192.53 4,659,226 (1.6) (10.1) 14.9 21.4 15.0 15.5 9.8 17.1 12.1 92.6 76.8
STMicro 62.60 64,970 (3.8) 47 119.8 54.5 27.2 35 32 19.2 13.1 6.2 12.0
Marvell 266.77 233,370 (5.2) 30.2 181.2 66.0 38.6 13.1 1.1 50.5 34.9 12.0 12.8
AMD 521.58 850,489 2.1 0.7 158.2 72.0 39.8 12.0 10.1 61.1 34.7 14.2 21.5
Mediatek 3,880.00 195,217 (10.0) (10.0) 144.8 58.8 31.9 14.6 11.7 473 25.4 25.8 424
m2ca ua (4.5) 7.1) 83.1 38.9 30.3 4.9 4.2 16.8 13.8 18.2 18.9
DB3O|E] 158,300 4,486 0.2 (14.7) 88.9 19.5 17.4 2.7 2.5 1.7 10.0 14.2 14.6
Magnachip 4.65 169 (5.3) (31.5) 62.0
TSMC 2,340.00 1,903,562 (2.1) (0.6) 28.6 23.7 18.7 8.1 6.2 15.4 12.2 38.8 37.1
umc 164.00 64,704 (8.1) 13.5 183.7 35.1 28.4 5.1 4.7 16.3 13.7 15.1 17.7
SMIC 80.00 117,091 (7.0 (2.0 52.4 77.3 56.7 3.6 3.4 23.7 19.3 4.8 6.1
CIAZHI0l oz (2.4) 10.5 483 54.8 223 1.4 1.3 7.7 7.0 6.2 8.3
BOE 779 42127 3.6 52.4 97.2 35.4 23.8 2.1 1.9 9.2 8.2 6.2 7.9
LGO|AZ|0| 11,370 3,703 (6.0) (29.3) (1.1 20.8 6.0 0.8 0.7 4.0 3.9 4.9 12.0
AUO 27.95 6,617 (8.1) 215 94.1 152.7 48.8 1.4 1.4 9.5 8.5 0.7 22
Sharp 606 2,438 0.9 (2.5) 3.2 10.5 10.7 1.3 1.2 8.2 7.4 12.8 11.2
ZHl uz (1.2 235 63.6 421 313 18.7 13.6 33.0 24.6 39.0 42.3
29/ IPS 163,800 5,237 5.9 54.5 35.4 47.3 34.8 7.1 6.0 34.6 25.3 16.1 18.7
Ol A0f ZL0j|0] 22,000 515 (5.4) (17.6) (20.7) 10.4 6.8 0.7 0.6 6.0 4.6 8.8 12.2
APA|AH 20,000 196 (1.7) (19.7) 4.1 5.4 4.4 0.7 0.6 2.8 22 14.5 15.6
Z[ES 183,300 2,312 10.4 53.9 201.0 35.1 28.4 7.0 5.8 31.0 24.1 21.9 22.8
ASML 1,678.20 697,661 (1.0) 13.5 37.7 49.8 37.3 25.5 18.8 39.7 30.1 55.5 58.9
AMAT 626.84 497,686 6.2) 39.4 85.9 50.6 37.6 19.1 15.9 43.4 31.7 423 47.8
KLA 248.64 324,792 (3.9 29.0 72.3 67.1 48.7 53.6 36.4 52.0 38.8 91.7 94.7
LAM Research 379.09 474,079 (5.7) 19.2 79.3 66.8 475 40.8 26.2 54.8 39.0 66.7 731
Tokyo Electron 72,920 210,998 (3.2) 39.1 85.6 46.2 35.9 13.9 11.6 32.7 25.6 335 375
A0 (BHEH) (B (4.6) 6.2) 28.6 18.7 18.7 2.2 22 9.4 9.4 13.0 13.0
oHEY 37,650 309 4.7) (11.8) (10.4) 8.1 8.1 0.8 0.8 4.4 4.4 10.7 10.7
=k ] 333,000 1,687 (4.0) (12.9 (15.9) 16.7 16.7 2.2 2.2 8.9 8.9 13.6 13.6
Air Product 277.79 61,858 (0.8) 2.1 (4.9) 21.0 21.0 3.6 3.6 15.0 15.0 17.8 17.8
Kanto Denka 3,700 1,316 (8.9 2.1 145.7 29.1 29.1 9.9 9.9
Al (OLED) |®3 (1.5) 11.7) (18.0) 14.7 10.9 2.3 2.0 10.3 8.5 14,7 18.8
HiEA 30,350 491 (4.9 (21.9 (42.7) 9.8 8.3 1.4 1.2 6.6 5.7 15.6 16.0
O AHTHATY 23,100 300 (5.9) (23.8) (28.3) 7.8 6.8 1.0 0.9 6.4 5.7 14.0 14.2
ubc 87.16 4,075 (0.4) (7.4) (5.1) 21.0 17.7 23 22 12.8 11.7 11.2 12.7
Idemitsu Kosan 1,224 9,253 1.2 (12.5) (21.2) 10.0 8.3 0.8 0.7 7.7 8.1 10.2 9.0
Merck 128.66 317,768 2.6 7.3 7.5 25.1 13.3 6.0 5.0 18.0 1.2 22.6 41.8
MLCC oy 6.3) 14.4 279.1 76.3 46.6 10.4 8.1 423 28.7 14.9 20.7
T 1,993,000 96,969 0.2 (6.3) 359.2 114.5 60.3 14.2 1.7 55.5 34.5 13.0 20.2
Murata 10,770 130,705 (8.9) 11.9 187.6 58.9 41.9 6.8 6.1 33.4 24.6 12.0 16.3
Yageo 1,015.00 65,956 9.8 375 290.4 55.4 37.6 101 6.5 38.0 26.9 19.8 25.6
2XH8 7] gz (4.6) (13.5) 6.6 322.6 241 2.8 25 14.0 10.3 10.2 13.1
AMSDI 455,000 23,884 (5.4) (33.9 12.2 113.0 28.0 1.6 1.5 21.1 12.8 1.6 5.7
RV [EPNES=FS| 331,500 50,529 (5.8) (27.6) (16.0| 1,441.3 45.2 3.8 3.4 18.9 13.1 0.3 7.3
CATL 381.00 265,962 (5.2) (10.1) (7.5) 18.2 14.7 4.3 3.6 12.0 9.9 25.1 26.1
BYD 7820 96,609 (4.9) (18.7) (25.7) 17.2 13.5 25 22 5.8 5.0 15.2 16.5
Panasonic 4,540 68,897 (1.5) 22.7 70.2 23.4 19.2 2.0 1.8 12.1 10.6 8.8 9.9
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