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What's Inside 2t =5 = ~1(9 90/(9
[23|X] Credit Weekly - 3310} AIRS S 513F, AL 22ts 27} :_(‘;';ﬂ,fl g 8% ‘;;2030 P 1(5/4)2 P 2:);13
FAAZ = 9,973.76 +5.83 +10.98
S SAl= ASH Aot LIEILIH EX 0j2) Of0|38 SA20)| 22| £ 2t 22 2ho|E|0f B == 408722 015 1267
O3 ZM| A8l E5| SK3t0| A= ADREFSHS S5t LEAGH A3 2|8l AT TR 13% 45, 3HH, SsT e : :
ST FAGI S Bt Al okt 241 UG e S0l OFB(6.15%), BOLEAEE (345%)5  KOSDAQ T e R 1)
4E2 7Y S== ot EZfA Oj0jS 3t JHel Q=9I 7|2
Solsss KOSPI G G (©ig)
=02 S2|= 512 0f2. =03 S2l= 2A27t 520l st oL ol/2e Ba FAYO| St 22 wofs -24,136 -8,783 33,244
@éﬂoﬁlﬁ ;dr;j Otzh Ot0|32 A& S 20| T2 F72|4 ZM|of 2E A 20| 0|22 Z2l= PCE 22044 (D-20) 300801 -365358 47,302
;_J/%%? 5%5’.:% AE MS OfZE /22 Bl82 2 S20|= 2 o2 £3(5 22| WS HachZ2 (AL +BAS) = D-1 D-20
gelold At 512 02, Yol PCE W Of% o= 2o] 671242 Rloj £ st ARk 268716 611,957 646,206
FEus %:5 =A %71}55 51 D_l(ooﬁ D-Z?G("go:
0| A2 & 7 - : ‘ i
AT AL AT AN 21 DEHAOR UM 2T 100MA 244, AY O A2| 2205H2US 513 =8 1,307.58  +346  +10.17
58 29 PCE 71 A2|5E 2el Ol 0.3% 43, 482 Ha| 458 0.3%2 5 25| 5734.75 121 -19.04
HEZ PCE 7HAHR| 4= 22 TfH| 0.4% A5, 4210] HYH| A58 04%2 =Y o= 790,06 1408 +14.80
New Publications ~ o o ) _ ShE 4,494 85 +0.12 -7.01
[;.;_{)57\"/7‘\_17||ZjZ|'/E|iEE1|O|/A|/§EE—!i] AL 7| HH2 7| - Bottleneck 3iA0)= A|Zt EH2(2026-06- ootz 14.785.35 0.18 -4.39
[BFE 2|/ 7| A2 /C| AZ20|/Al/2 2EIA] CHEE Computex ¥E £7| - Agentic A7 AX Z91(2026-06-10) ©7|H2t 159,986.10 +7.72  +17.61
[Z4]] 2026\ 5tEk7| FA| MY 7|2 2| M| (Bip22 %) - Ride With Us or Collide With Us(2026-06-02) PN 6.673.20 2502 1946
[FAIZ2F] 2026\ tEl7| FAIM2E Ak Al 2 ZEE2| 22 ENH512H2026-05-29) seem SO : :
[ 7|2 2}/C| AZ2)|0|] (OVERWEIGHT) 2026'H 27| 2L/C|AZ2{|0] 5HEt7| 29t - OF2! Peak=s 23| sk&t 4,265.87 -1.65 -13.44
A HH2026-05-25) = FezE 1,156.19 +4.21 -2.55
[AA](OVERWEIGHT) 2026 M Z 5fEt7| A2 SCREENING(2026-05-28) ’
[AATHEE] SHEED| ZEATHEE Z2F - 512 A Z4 222 712 A thE(2026-05-26) S 606.79 +0.43 -3.98
B‘vzs—ég;ﬂzi‘%gz%%g%gﬂﬂ St MY 7|2 M| (822 2) - Ride With Us or Collide with IR =3 EST! D-1(%) D-20(%)
[SA12/512HZ] (OVERWEIGHT) Glow Beauty, Select Food(2026-05-22) S&P500 7,358.01 -0.00 -2.72
[ZtSat/22|E|] (OVERWEIGHT) 2k A8=9|, Legacy?| China SpeedE CHSst= 423 NASDAQ 25,358.60 -0.46 579
y= 72,366.34 +4.61 +11.86
Rating, Target Price Changes 23 4,120.28 +0.23 +0.53
SK3to|HA BUY 2,650,000 ¥ > BUY 3,300,000 ¥ (2026-06-24) =Y 24,740.36 +0.00 -1.40
AMZ7| BUY 2,300,000 & > BUY 2,800,000 ¥ (2026-06-24) F8 =&| STF Z7} D-1(bp) D-20(bp)
ZES BUY 156,000 & > BUY 234,000 ¥ (2026-06-24) =Z1af (3H) 3.76 -1.50 -0.90
SI5l0f|0|2AT0|A AR > BUY 1,780,000 ¥ (2026-06-19) =11z (10) 4.14 -2.70 -0.30
EEEE At > BUY 284,000 ¥ (2026-06-19) SHAHYAAA (34) 412 -1.30 +6.10
LIGC|HAQHO| | 2AT Al > BUY 1,320,000 & (2026-06-19) O|Z=3f (2) 412 240  +10.15
BHSHA| A At > BUY 125,000 ¥ (2026-06-19) O|=Z=2x (104) 4.39 +0.05 -5.45
sizstaes Al > BUY 202,000 & (2026-06-19) 22 S3% ES D-1(%) D-20(%)
sh&A|o)Z Al > BUY 410,000 ¥ (2026-06-19) 24/ 1,542.70 +0.06 +2.66
20[H| At > BUY 19,000 ¢ (2026-06-19) /44 ol 953.64 +0.06 +1.05
SHAAIHE M.PERFORM 21,000 & > BUY 19,000 ¥ (2026-06-19) 24/2IF 226.75 +0.24 +2.30
SNTO]| L 2| BUY 62,000 & > BUY 52,000 & (2026-06-19) E2{/f=2 1.14 +0.09 -2.42
OlO|OfAS A BUY 48,000 & > BUY 31,000 & (2026-06-19) 2lot/Eef 6.80 -0.18 +0.35
soj22y BUY 32,000 ¥ > BUY 29,000 ¥ (2026-06-19) oll/2heq 161.77 +0.00 +1.59
LXM|D|2 BUY 62,000 & > BUY 60,000 ¥ (2026-06-19) Dollar Index 101.45 -0.11 +2.48
2|0l =0 = Lj7| 2 &0 H4EAE S = D-1(%) D-20(%)
=04 =0l (Lo =04 =0l (4ot WTI (usd/barrel) 71.92 +2.25 -19.10
KODEX ARt Z 221 2| 2| 315,573  SK&t0|HA 4,978,028 2 (usd/oz) 4,008.80 +0.00 -11.55
gy 224,043 MMHz} 2,445,182 BDI 2,591.00 -1.63 -17.06
TIGER SKoto| HAHAZ =2t 2| 2| 210,329  KODEX SK3}0| < A CHI Z 2 2 362,156  HAZIA(NYMEX) 3.34 +3.79 +1.77
TIGER MSCI Korea TR 171,747  KODEX 3&{2|3| 357,072 |KOSPI, S&P 30|
TIGER afg A HA S =2H 2|2 97,578  KODEX 200 182,907
Q=Ql &0 = L7 &0i= 1055;& S&P500
=i () o = (B4 8000 KOSPI
g2t -618,714  KODEX #HgdHzchAdZ S22 -260,281 o000
N GEES -295,036  TIGER MSCI Korea TR -170,375
SKAF[0f -277,328  StOjEtEA| -131,136  *%°
HHHT| -119,762 EHZ3Y -95,842 2,000
SK -74,085  LGO|HZ|&2M -88,559 0l ‘ ‘ ‘
07.01 09.01 11.01 13.01 15.01 17.01 19.01 21.01 23.01 25.01
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CREDIT REPORT

HE LU0l BAS. MFHCZ = SA=UHSAL 1128, SAUAY|YUEST 38009 H, Bt=k
2ZAL 35002 &2 SUHRRIL AUS. UM AT T 2LY0| 272U 48 =
W CHeoR Yaio] 3| £7Ke 0fof 33X AT S OJMYQL F|ARY ChE| S Z0| 2.
21F 6| TS YET Q0] I I AR EE bEF S20| 0/0fF 222 HYF
<A 1) YT T2 ABAL AR E
64'7%l l 100%
53.8%l l 96% l 100%
o Agteazor HopupAZ ot ofo] 2| ez ot
242 ZAHRIE) =0, BT AP, HChaS
E 1D 3PS5 T2 ASA AH S5 2 S8 WY HE LY
JTBC
xgy  =gsa] Wiy s W@y ol sy Ay K yola gy
2026-06-16 D 2026-06-15 D 2026-06-15 D
2026-06-15  C 2026-06-15  C 2026-06-12  CCC  RHHAE
2023-09-08 BBBO | 2023-09-07 BBBO %% | 2023-06-16 BBB-  ©H | 20230622 BBBO  HH
2023-06-27  BBBO | 2023-0626 BBBO  9F¥% | 2023-06-16  BBB-  ©F% | 2023-06-22 BBBO S
zyus
sy  a8s3[ Wiy sy Tl sy Ay Bl yola A
20260623 D 2026-0622 D 2026-06-17 CCC  RHHAE | 20260622 D
20260622 D 2026-06-17 CCC  SHHAE | 2026-06-17 CCC SLHHHE | 20260622 D
2026-06-18  CCC | 2026:06-17 CCC SAHAE | 2026:06-17 CCC  SHHAE | 2026-06-17 CCC  HHHAE
2026-06-17  CCC | 2026:06-17 CCC SHHAE| 2026:06-15 B SAHAE | 2026-06-16 B SHHAE
2026-06-16  B- | 2026:06-15 B-  HAHAE| 2026:06-15 B SHHAE | 2026-06-16 B HHHAE
2026-06-15  B- | 2026:06-15 B-  SIHAE| 2026:06-12 BBO SHHAE | 2026-06-12 BB- SHHHAE
2026-06-10  BBB- | 2026-05-15 BBBO %% | 20260609 BBB- ¥ | 2026:05-15 BBBO £
2026-05-18  BBBO | 2026-05-15 BBBO %% | 20260420 BBBO £ | 2026:05-15 BBBO  HA
2026-05-15  BBBO | 2026-04-02 BBBO  9H¥H | 20260420 BBBO £ | 20260515 BBBO  HHH
2026-04-21  BBBO | 2026-04-02 BBBO  9H¥H | 20260420 BBBO ¥ | 2026:02-10 BBBO  °HH
2024-03-25  BBBO | 2024-03-25 BBBO  9F¥H | 2024-03-25 BBBO  9F¥H | 2024-03-25 BBBO  oHH




ZHE2SY
48 e B 51718 dy B S dqg o e A
2026-04-16 S2%4
2025-12-30  BBB- | 2025-06-27 BBBO B 2025-12-29  BBB- rYA
2025-06-30  BBBO | 2025-06-27 BBBO 2344 2025-06-26  BBBO 2384
2025-06-27  BBBO | 2024-05-23 BBBO ryA 2025-06-26 BBBO  HAHZ
2023-08-24  BBBO | 2023-08-24 BBBO  9F¥A | 2023-08-23 BBBO 2+ A
O AUAUSY
A8 HE5a o 57|18 dy Bor S ag o e Ay
2026-06-16 B- 2026-06-15  B-  SHHAE | 2026-:06-15 B0 HIHAUE
2026-06-15 B- 2026-06-15  B-  HHAAE | 2026-06-12 BBO HIHHHE
2026-06-10  BBB- | 2026-04-09 BBBO  BHA 2026-06-09 BBB- B 2025-06-30 BBBO B
2026-04-16  BBBO | 2026-04-09 BBBO 2 2026-04-14 BBBO  HHZ 2025-06-30 BBBO  HHZ
2025-06-30  BBBO | 2025-06-27 BBBO  BHA 2025-05-21  BBBO A 2025-06-30 BBBO  BHZH
2024-12-27  BBBO | 2024-06-14 BBBO s 2024-06-19  BBBO ryA 2024-12-27 BBBO  HHZ
2024-06-17  BBBO | 2024-06-14 BBBO ory A 2024-01-18  BBBO ryA 2023-09-14 BBBO HYA
2023-09-13  BBBO | 2023-09-12 BBB+ BHA 2023-06-12  BBBO HHA 2023-08-02  BBBO orHA
2023-08-03  BBBO | 2023-04-07 BBB+  QrHF 2023-06-12  BBBO oryA 2023-08-02 BBBO oryA
Zf2: QIEOA SRS A
E 2> F2 AEACP a5 HE U
JTBC
A8 AEBSS o ot o Sl 3ord LIo|A
2026-06-16 D 2026-06-15 D 2026-06-15 D
2026-06-15 D 2026-06-15 C 2026-06-15 D
2023-09-08 A3 2023-09-07 A3 2023-05-31 A3
SYYUE
HEY HAEse o ot |8 3o st 3o LIO| A&
2026-06-23 D 2026-06-22 D 2026-06-22 D
2026-06-22 D 2026-06-17 C 2026-06-22 D
2026-06-18 C 2026-06-17 C 2026-06-17 C
2026-06-15 C 2026-06-15 C 2026-06-12 B-
2023-12-21 A3 2023-12-19 A3 2023-05-31 A3
=HEZ Y
HEY HEse Ford ot |8 3o st Ford LIO| A&
2026-06-15 D 2026-06-15 D 2026-06-15 C
2026-05-18 B+ 2026-05-12 B+ 2026-05-08 B+
2026-05-11 B+ 2026-04-23 A3- | 2026-05-08 B+
2026-04-24 A3- 2026-04-23 A3- 2025-12-29 A3-
2025-12-30 A3- 2025-12-19 A3 2025-12-29 A3-
2023-08-24 A3 2023-08-24 A3 2023-08-23 A3
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CREDIT REPORT

e,
g HE5g o S8 oy IR gory Lio|&
2026-06-16 C 2026-06-15 C 2026-06-15 B-
2026-06-15 C 2026-06-15 C 2026-06-12 B 2024-12-27 A3
2026-06-10 A3- 2026-04-09 A3 2026-06-09 A3- 2024-12-27 A3
2024-06-17 A3 2024-06-14 A3
2023-06-29 A3+ 2023-06-27 A3+

212 OILUA FHHRIZ Y

<E 3 F2 ABAAME

JTBC

(A, %) 2021 2022 2023 2024 2025 2025.03 2026.03
of =4 3,731 4,381 3,894 3,801 3,738 864 961
EBIT -192 -42 -707 -386 -287 -19 -186
g71&0]9 -194 667 -846 -474 -427 -56 -232
2ajs|E 1585.4 504.0 3140.7 1440.3 2620.9 2103.9 24436
AASoEE 66.5 56.3 57.8 62.7 70.1 70.1 74.3
LLL

(A&, %) 2021 2022 2023 2024 2025 2025.03 2026.03
o= 2,674 2,781 2,736 2,822 3,210 500 662
EBIT 52 51 56 89 175 -104 -124
Y7I1&01 77 77 -59 -10 59 -147 -186
22jjsE 175.6 182.2 220.2 263.7 312.9 285.7 476.8
AU FY=RE 38.8 38.5 48.6 55.0 58.4 60.0 68.6
=HEZSY

(A, %) 2021 2022 2023 2024 2025 2025.03 2026.03
o= 6,771 8,521 9,930 8,795 10,833 2,252 1,918
EBIT -574 -716 -681 -474 88 -121 -16
Y7101 -498 =797 -1,713 -919 -931 -374 -237
28 221.8 274.2 380.9 384.9 317.8 389.2 1020.9
AASoAZEE 51.0 50.8 56.3 54.0 54.1 55.9 54.8
HAHNANSY

(A, %) 2021 2022 2023 2024 2025 2025.03 2026.03
o= 5,589 5,796 5,691 4,701 6,721 1,397 943
EBIT 150 -602 -516 -312 187 -45 3
g71&0]9 217 -582 -859 -392 -98 -148 -57
2ajs|E 79.7 113.6 127.1 177.2 155.0 171.4 162.5
AASoEE 214 254 33.5 30.5 34.0 33.8 35.0
SLELL

(A, %) 2021 2022 2023 2024 2025
of = 4,003 4,917 5,124 4,697 4,840
EBIT 109 81 -208 -233 23
g71&0l¢ -718 -612 812 -1,172 -286
2ajjsE 733.6 958.6 1683.6 0.0 4564.7
A FAZE 68.1 66.6 67.9 72.4 72.9




S LT MO0l

(A, %) 2021 2022 2023 2024 2025
Of & 133 138 125 120 124
EBIT 62 56 39 35 35
271&0(Y 25 -25 280 -431 -539
Safd|g 181.5 225.4 87.0 157.4 229.3
AaoEE 61.2 59.6 40.1 52.5 59.4
oot AS A
(A&, %) 2021 2022 2023 2024 2025
ot &4 1,040 2,175 3,096 2,912 2,600
EBIT -684 -79 -177 -153 -124
g271=01¢ -589 -23 -332 -520 -630
Safjd|g 937.7 1137.7 508.0 824.7 2108.4
AUFOUEE 77.2 72.5 63.6 70.5 79.3
SAY LA Hm|
(&A%, % 2021 2022 2023 2024 2025
Ot =4 718 774 733 683 770
EBIT 7 44 4 35 47
g7|&0/9 -31 -4 -74 -47 -37
Safd|E -142.4 -147.8 -142.5 -144.1 -147.5
P = e 247 .4 234.6 265.5 247.8 2447
T 3YYE, SYUT|HOLO|, B7 IAZY, SUYULUHT|= B, LI = HET |2
Az 371, st SH
<E 4t ge| U ADYHE Hs (6248 7|F)
- 22U%) S5 ATH|= (op) MR O AZRC BShy) | MR O AZR|S HS(n)

- 1Y | 3y | 5Y | 7y | 10Y| 1Y | 3Y 5Y 7Y 10y 1Y | 3y 5y 7y 10Y| 1Y | 3Y | 5Y | 7Y | 10Y
2z 329 378 402 413 417 23 75 126 116 111 137 58 59 58 66
E43 AAA | 365 412 427 434 4360 359 344 257 211 187, 72 20 -04 -02 -04/ 128 7.1 36/ -01 -0.2
282 AAA | 367 4.13| 435 440 459 381 359 333 273 421 79 34 14/ 05 -02 125 6.7 54 1.1 0.3
O AA+ 386 434 443 469 553 568 564 414 562 1359 95 17, 05 -03| -14 134 54 3.1 05 -1
O A2 AA- 394 450 470 512 593 650 721 680 994 1755 95 17 06 -03 -14 133 53 3.1 -05 -1
oA A+ 429 528 583 602 663 999 1506 1816 1893 2456 95 1.7/ 06 -03| -07 137 54 31 05 -03
SIARH AAA | 371 424 438 443 467 419 467 360 308 492 93 19 06 01 -04 83 44 32 04, -01
Sl AA+ 380 434 447 454 495 509 562 453 412 776 91 19 06 01 -04 83 4.1 33 04, -01
3|AtY AAO 384 438 454 464 529 544 603 520 510 1117 91 19/ 06 02 -03 83 4.1 33 05 -0.1
SlALY AA- 387 443 464 483 565 579 654 622 706 1479 91 19 06 02/ -03 83 4.1 32 05 -01
SlAY A+ 401 481 531 550 623 719 1031 1289 1372 2057 88 19 04 00 -04 7.8 34 2.7 03 -01
3|At A0 417 508 576 59 669 878 1303 1739 1838 2519 87 18/ 04 00 -04 7.7 34 2.7 03 -0.1
SlAY A- 4441 5541 635 649 720 1149 1766 2329 2363 3030 87 19 04 00/ -03 7.7 34 2.7 03 -01
S|AtaH BBB+ = 550 7.81 822 829 871 2205 403.1 4208 4168 4533 87 18 04 00/ 00 8.1 33 2.7 0.7 0.6
= QIE3AL DI, MEE] AT E ME § 303= a2 Bs
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CREDIT REPORT

<ag 2> ¢EZ HE 2t SHEG-SHA) 0

EX) CEEIE 24| ETFE () (z8)
B TE) " ETFE(E)
40 I 1 40
" 32% Y@ *MMF(?)

20 b 4 -40
241 247 '25.1 '25.7 '26.1
21 5 ClOlEs ST SHRD)Y - shRIED)Y
A= IBEAIES, HASH
N -
<HE 5 +R0I= 6/17-6/24)
Ag | oz | 2y |0 42 | g1 | g=
48 =¥ (bp. %) bp, % HEUE
= = = - . " = =
2YZS | gaq | 2FY | SI| 3% | 3% | @) N ( N 42 |3m8| wasy UL
=
(1) | (A1) 2IE | ste | 4Y oAd) | (4
HORAZ 20260617 | 20260625 | A+ | 400 730 | 20 | THEDE | 30 30 1 1850 | 463 | AVAS, BYAS | 464%
ORIz 20260617 | 20260625 | A+ | 400 400 | 30 | TRERIE [ -30 30 5 550 138 A 479%
=250 20260623 | 20260701 | AA- | 700 20 | AT [ 30 30 A2 463%
-] 20260623 | 20260701 | AA- | 300 30 | 7hERE [ 30 30 A 4.68%
325EEL 20260624 | 20260701 | A+ | 300 20 | SE2T | 30 30 A 468%
= c IS
308EEL 20260624 | 20260701 | A+ | 300 3.0 | SS9 [ 30 30 uomazeys | 489%
#=28UF 2026-06-24 | 20260702 | AA- | 1,000 20 | 7HERE | 30 0 A3 4.54%
H=28AF 20260624 | 2026070z | AA- | 1.000 3.0 | 7T | 30 30 A2 461%

= s 220152 J1E
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