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b AEEA FopAstE (%) P/E (tH) P/B (&) EV/EBITDA (tH) ROE (%)
(X153} 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
H=al o 9.3 441 153.8 22.6 13.3 9.7 6.0 16.4 9.8 65.3 55.8
AR 358,500 1,357,196 5.3 19.9 99.1 8.1 5.8 35 23 4.9 3.6 498 441
NGUEES 2,917,000 1,346,228 13.1 42.2 212.6 95 6.6 6.2 33 7.3 4.9 92.8 62.7
Micron 1,213.56 1,370,586 15.7 61.6 217.6 16.9 8.2 10.6 5.0 13.6 6.7 745 71.8
Western Digital 675.39 247,174 4.9 39.5 128.1 68.1 37.7 23.4 16.5 485 27.6 54.3 59.9
Nanya 477.00 51,677 7.6 57.2 1115 10.4 8.4 47 3.0 7.9 6.2 54.9 40.5
HE o 0.1) 2.7 51.1 16.8 14.6 17.2 7.2 10.9 10.0 4295 79.6
Apple 275.15 4,041,226 6.1) (10.9) 8.9 31.4 285 35.4 24.8 23.4 21.6 132.5 108.0
AYEXE 358,500 1,357,196 5.3 19.9 99.1 8.1 5.8 35 2.3 4.9 3.6 49.8 44.1
LGHIXt 203,000 21,412 0.7) (15.2) 79.6 16.1 12.9 1.4 13 5.7 5.3 8.1 9.3
HPQ 22.92 20,961 (1.6) 9.2) 17.8 7.6 7.6 87.1 19.9 5.9 6.1 3,180.2 409.1
Sony 3,197 117,876 (1.6) 9.9) 0.7) 15.5 14.2 2.1 1.9 7.6 7.2 14.0 14.6
Lenovo 23.98 37,940 46 31.8 155.9 16.4 13.0 3.9 32 8.3 7.2 29.0 28.4
Asus 748.00 17,445 (3.0) 7.0 30.3 13.7 12.5 1.9 1.8 12.2 11.4 14.2 14.7
ZTE 38.44 25182 2.7 8.2 17.6 25.6 22.5 2.3 2.2 19.4 17.8 8.3 8.6
=R ] ol 1.7 7.4 116.4 58.6 37.3 11.5 9.6 35.8 24.5 30.5 32.0
Intel 132.87 667,805 0.9 10.9 181.6 122.8 85.4 5.6 5.2 38.5 30.6 3.6 6.5
Qualcomm 20490 215,965 3.8 (14.0) 57.2 19.1 18.8 9.2 8.4 15.4 15.8 49.2 39.9
Tl 311.81 283,776 2.9 0.8 58.5 40.5 33.9 15.6 14.6 26.9 23.0 40.4 441
Nvidia 195.74 4,736,908 (1.6) 9.1) 95 21.8 15.3 15.8 9.9 17.4 12.3 92.6 76.8
STMicro 65.05 67,424 2.7 12.1 126.2 56.6 28.2 3.6 33 20.0 13.6 6.2 12.0
Marvell 281.26 246,046 1.6 43.3 185.7 69.6 40.7 13.8 11.7 53.2 36.7 12.0 12.8
AMD 532.57 868,409 25 13.9 141.8 73.5 40.6 12.2 10.3 62.4 35.5 14.2 21.5
Mediatek 4310.00 217,062 0.6 1.1 171.1 65.3 35.3 16.2 13.0 52.6 28.5 26.0 425
m2c gz 1.3 0.9 93.6 41.2 32.1 5.1 4.4 17.6 14.4 18.2 18.9
DB3510|E 158,000 4,451 3.7 (28.3) 102.8 19.5 17.3 2.7 2.5 11.8 10.0 14.2 14.6
Magnachip 4.91 179 1.0 (11.1) 67.0
TSMC 2,390.00 1,946,129 0.0 5.3 29.9 24.2 19.1 8.2 6.3 15.8 12.4 38.8 37.1
umc 17850 70,493 0.3 36.8 206.7 38.2 30.9 5.5 5.1 17.8 14.9 15.1 17.7
SMIC 86.00 124,741 1.4 1.9 61.8 83.1 60.9 3.9 36 25.0 20.4 4.8 6.1
CIAZHI0l oz 1.1) 10.1 50.9 57.5 23.2 1.4 1.3 7.9 7.1 6.4 8.3
BOE 7.52 40,690 6.4 30.3 90.9 34.2 23.0 2.0 1.9 9.0 8.0 6.2 7.9
LGCAZ|0| 12,100 3,918 0.7) (22.6) 4.9 18.6 6.3 0.8 0.7 4.1 3.9 5.7 12.1
AUO 30.40 7,204 0.3) 38.2 105.4 167.0 53.1 15 15 10.1 9.1 0.7 22
Sharp 601 2,416 9.7) (5.6) 2.3 10.4 10.6 1.3 1.2 8.2 7.3 12.8 11.2
ZHI o 43 20.6 56.7 42.8 31.8 19.3 14.0 335 24.9 39.0 42.3
29/ IPS 154,700 4,917 2.7 26.8 27.3 44.7 32.9 6.7 5.6 31.7 23.1 16.1 18.7
ofl A0 Zofo| 23,250 541 (2.5) (28.4) (15.0) 11.0 7.2 0.7 0.7 6.2 48 8.8 12.2
APA|AH 20,350 198 (2.2) (25.6) (2.2) 5.5 45 0.8 0.6 2.9 2.4 14.5 15.6
Z[ES 166,100 2,082 22 31.0 162.0 31.8 25.7 6.4 53 28.2 21.9 21.9 22.8
ASML 1,694.00 703,718 2.6 11.4 31.6 50.3 37.7 25.7 19.0 40.1 30.4 55.5 58.9
AMAT 668.00 530,365 13.4 54.6 80.9 53.9 40.1 20.4 16.9 46.2 33.8 423 47.8
KLA 258.80 338,064 7.6 37.0 67.6 69.8 50.7 55.8 37.9 54.1 40.4 91.7 94.7
LAM Research 401.82 502,504 7.2 31.6 72.1 70.8 50.3 43.2 27.8 58.1 41.3 66.7 73.1
Tokyo Electron 75,340 217,947 7.8 46.5 85.9 47.7 37.1 14.4 12.0 33.8 26.5 33.2 37.2
A0 (BHEH) (B 1.8 (6.6) 36.4 19.7 19.7 2.2 22 9.6 9.6 13.0 13.0
oHEY 39,500 322 (0.6) (16.8) (7.3) 8.4 8.4 0.9 0.9 4.7 4.7 10.7 10.7
EEL ] 347,000 1,748 2.8 (23.2) (12.2) 17.4 17.4 22 22 9.2 9.2 13.6 13.6
Air Product 279.93 62,335 0.4 (3.3) (3.5) 21.2 21.2 3.6 3.6 15.1 15.1 17.8 17.8
Kanto Denka 4,055 1,442 45 16.9 168.5 31.9 31.9 9.9 9.9
Al (OLED) |®3 1.8 (14.9) (18.1) 14.8 11.0 2.4 2.1 10.4 8.5 14,7 18.8
YA REA 31,900 513 (5.8) (31.9) (39.7) 10.3 8.7 15 1.3 7.0 6.1 15.6 16.0
O AHTHATY 24,550 317 (5.6) (30.7) (25.4) 8.3 7.2 1.1 1.0 6.7 5.9 14.0 14.2
ubc 87.54 4,093 (0.0) (7.2) (9.6) 21.1 17.7 23 22 12.8 11.8 11.2 12.7
Idemitsu Kosan 1,210 9,144 (1.9) (7.4) (20.8) 9.8 8.2 0.8 0.7 7.7 8.0 10.2 9.0
Merck 125.45 309,839 4.0 25 5.1 24.4 13.0 6.2 5.1 17.8 10.9 22.7 42.3
MLCC oy 5.3 47.9 294.7 80.4 49.7 11.0 8.5 44.8 30.6 14.9 20.6
Y% 1,997,000 96,591 1.7 27.0 337.0 115.0 61.2 14.2 11.8 55.7 34.9 13.0 19.9
Murata 11,825 143,473 7.2 46.4 217.6 64.7 46.0 75 6.7 36.7 27.0 12.0 16.3
Yageo 1,125.00 73,175 7.1 70.2 329.4 61.4 41,7 11.2 7.2 421 29.8 19.8 25.6
2XH8 7] gz 0.3 (4.8) 12.9 258.0 25.2 3.0 2.6 14.6 10.7 10.2 13.1
AMSDI 481,000 25,100 (1.6) (25.1) 21.3 119.5 29.6 1.7 1.6 21.9 13.4 1.6 5.7
RV [EPNES=FS| 352,000 53,337 (3.7) (11.9 (85| 1,109.6 47.4 4.0 3.6 19.9 13.8 0.4 7.5
CATL 401.90 280,589 1.7 0.1 0.9 19.2 15.5 45 38 12.7 10.5 25.1 26.1
BYD 82.20 101,434 (1.3) (14.9) (20.3) 18.1 14.2 2.7 23 6.0 5.3 15.2 16.5
Panasonic 4,610 69,942 3.5 27.8 711 23.8 19.5 2.0 1.8 12.3 10.7 8.8 9.9
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