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DAISHIN SECURITIES

H 1. LG O[:cH! AIHREE HAMY MaLH ) (9] Aloigd)
1025 2Q K'e] aQ 1Q26 2GF 3GF AQF 2025  2026F  2027F
L2 4138 3053 4481 6646 4611 4034 5446 6323 18319 20414 21192
o7 [ &2M 377 416 438 489 437 476 496 506 1,720 1916 2012
7 [t 242 266 299 363 299 332 350 364 1,170 1,345 1433
AXY 135 150 138 126 139 144 146 142 550 571 579
DYR|EEEM 468 466 451 474 487 501 527 538 1,858 2,052 2,171
ES(Electriication Solution) 252 270 256 278 287 297 310 317 473 485 514
CS(Connecivity solution) 159 135 131 138 136 140 149 151 563 566 592
LS(Lighting Solution) 56 61 64 58 63 64 68 70 239 235 247
T} oEol 4983 3935 5369 7610 5535 5012 6469 7,367 21897 24383 25375
Felolo| 125 1 204 325 295 194 264 332 665 1,085 1,095
olE 2.5% 0.3% 38% 43% 5.3% 39% 41% 4.5% 3.0% 4.4% 4.3%
AlEolel 104 -8 157 156 283 170 242 310 409 1004 1,020
olE 21%  —02% 2.9% 2.0% 5.1% 3.4% 3.7% 4.2% 1.9% 4.1% 4.0%
02| 86 -9 128 136 229 133 189 242 34 792 79
I 17%  —02% 2.4% 1.8% 4.1% 2.6% 2.9% 33% 1.6% 3.2% 3.1%
DHEHIE(%)
AN 83.1%  776% 835% 873%| 833% 805% 842% 858% 837% 837% 835%
7 [X |2 76%  106% 8.2% 6.4% 7.9% 9.5% 7.7% 6.9% 7.9% 7.9% 7.9%
7 [t 49% 6.8% 56% 48% 5.4% 6.6% 5.4% 4.9% 53% 55% 56%
AXY 2.7% 38% 2.6% 1.7% 2.5% 2.9% 2.3% 1.9% 2.5% 2.3% 2.3%
DYRIEIERM 94%  118% 8.4% 6.2% 88%  10.0% 8.1% 7.3% 8.5% 8.4% 8.6%
ES(Electrfication Solution) 5.1% 6.9% 4.8% 3.7% 5.2% 5.9% 48% 4.3% 2.2% 2.0% 2.0%
CS(Conneciivity solution) 3.2% 3.4% 2.4% 1.8% 2.5% 28% 2.3% 20% 26% 2.3% 2.3%
LS(Lighting Solution) 1.1% 1.5% 1.2% 0.8% 1.1% 1.3% 1.0% 0.9% 1.1% 1.0% 1.0%
F:K-IFRS ¢4 7| / HeHEFHAIYE: FH2t2E, 7| XIE&FM: Package, Tape Substrate, Photo Mask, 2R E[E|EFM: ES, CS, LS
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H 2, LGO[:cH! AIHREE HAMY MalLH H) (9] Aloigd)
1025 2Q K'e] Q 1Q26P 2GF 3QF 4QF 2025  2026F  2027F
L2 4138 3053 4481 6646 4611 3970 5359 6222 18319 20,161 20853
I{7 |KIE2M 377 416 438 489 437 474 493 503 1720 1907 2,000
7t 242 266 299 363 299 330 347 361 1170 1336 1,421
AXH 135 150 138 126 139 144 146 142 550 571 579
2HREERM 468 466 451 474 487 497 522 533 1858 2040 2,154
ES(Electrication Solution) 252 270 256 278 287 294 307 313 1,057 1202 1276
CS(Connecivity solution) 159 135 131 138 136 139 148 150 563 573 599
LS(Lighting Solution) 56 61 64 58 63 64 68 70 239 265 279
TAL DHERY 4983 3935 5369 7610 5535 4941 6375 7259 21,897 24109 25007
Fole| 125 1 204 325 295 146 239 327 665 1,008 976
o]2lE 2.5% 0.3% 38% 43% 5.3% 30% 3.7% 4.5% 30% 4.2% 3.9%
Azio|e! 104 -8 157 156 283 123 218 306 409 930 905
o|2lE 21%  —02% 2.9% 2.0% 5.1% 2.5% 3.4% 4.2% 1.9% 3.9% 36%
02} 86 -9 128 136 229 96 170 239 34 734 706
o]elE 17%  —02% 2.4% 1.8% 4.1% 1.9% 2.7% 33% 1.6% 3.0% 28%
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I{7 K I&2M 76%  106% 8.2% 6.4% 7.9% 9.6% 7.7% 6.9% 7.9% 7.9% 8.0%
7t 49% 6.8% 56% 48% 5.4% 6.7% 5.4% 50% 53% 55% 5.7%
AXH 27% 38% 26% 1.7% 2.5% 2.9% 2.3% 2.0% 2.5% 2.4% 23%
2HREERM 94%  118% 8.4% 6.2% 88% 10.1% 8.2% 7.3% 85% 85% 8.6%
ES(Blectrification Solution) 51% 6.9% 4.8% 3.7% 5.2% 6.0% 4.8% 4.3% 4.8% 5.0% 5.1%
CSlConnectivity solution) 3.2% 3.4% 2.4% 1.8% 2.5% 2.8% 2.3% 2.1% 2.6% 2.4% 2.4%
LS(Lighting Solution) 1.1% 1.5% 1.2% 0.8% 1.1% 1.3% 1.1% 1.0% 1.1% 1.1% 1.1%

FK-IFRS ¢ 7| / YEETMARIS: FHH2t2E, W7 |X|EFM: Package, Tape Substrate, Photo Mask, ZH2|E|[EFM: ES, CS, LS
XtE: LGO|:c&, CHAIZH Research Center
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EBTDA 19%6 1815 2056 2048 2049 Tt 4480 3724 37177 3675 3683
el 117 256 -0 74 -80 P RIEXE 0 0 0 0 0
2P el 0 0 0 0 0 7 EHIRSKR 1045 1428 1376 1333 1,301
= 122 109 105 101 101 RREA| 11378 1181 12984 13206 14081
QEREOR] 552 485 485 485 485 =R 395 4507 4827 432 4410
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QSHEAAA 50 65 65 65 65 NI 73 155 160 165 170
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PSR 02 03 10 09 09 PN =NelESd, -816 410 851 —104 349
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(=) Adj. Price Adj. Target Price S Buy(0i)  Marketperform(EZ2)  Underperform(TH=)
2,000,000
Hig 90.4% 9.6% 0.0%
1,500,000
A EXjofA
1,000,000 — Overweight(HIEEIH)
500,000 | S O AERAEE0| AEIE | Zat &k ot
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| S 77 RS EO| AERIE ChH| 51| Ol
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