el »
'6' 3 oH QA meritz nzixza
®

2026. 6. 24 () ZM/717
Analyst Hi7|H RA ZI§dH|
kiyeon.bae@meritz.co.kr | hyunbee.kim@meritz.co.kr

)y =LHQl = XIH sig

MZEMT} 185.0p (-p WoW) = W+ sHIHA 520.0=2{ (-1.0p WoW)
(pt)  ——aE (Z2/E) F3 U4 3EOH
oMk e 10~19 B
350 1,200 -
300 A 1,000
250 -
800
200 - A~
600
150 1 /\/\t—‘ww/
100 400
50 - - > > o 7 7 200 ; ; ; ; ; ; ;
03 06 09 12 15 18 21 24 '03 '06 '09 12 15 18 21 24
2s=22(BDI) 2,684.0p (-38.0p DoD) Zi5|0| L2 (SCFI) 3,121.7(+136.5 WoW)
6 - 6 -
5 5 |
4 4
3 A 3
2 2 ]
1 1 4
0 ; ‘ ‘ ‘ ‘ ‘ ‘ ; ; ; 0 ; ; ; ; ; ; ; ; ; ;
M6 17 M8 M9 20 '21 '22 23 '24 25 '26 M6 M7 M8 19 20 '21 '22 '23 24 '25 '26
VLCC Spot Rate 218.3WS (+1.6p WoW) LNG Spot 2 96.08=2 (+3.3p WoW)
(Ws)  ==VLCC Earnings (HE=/g)
Aframax Earnings e | NG 174K CBM
700 - 600 -
600 - 500 |
500 1 400
400
300 -
300 -
200 -
200 - !
100
O | . ; ; ; ; ; ; : : : 0 , ) T ) T ) T K T \ T , T K T
16 17 18 "9 20 21 '22 '23 24 25 '26 1920 21 22z 23 24 2526

Xt=Z: Clarksons, Bloomberg, HI2|=253 2IAMX[ME

www.imeritz.com



ZIME "FHLICE RiEE 4 & Qo|X[at QA 02 2| MM HEH (KA 1) https://zrr.kr/Meej3p

T8 MYUSHE YA2 60X & 729 FHUCE Mot A 3T HBH0 or=0| ZWH0| Koz 20 UASLE, Y
LT SHAYERT| L] Mty 24 S5 1ag = AN Z1E USoH XAHEYD T BEE 4 2 37 43 Al
= 7 QI OLA] g =0| AlY TE OEs S HEA
Of oMz SAHe= =RlE Hivt E’.iﬁfﬂ Holiy. O[22
ol PHfEC XIXsHH S AMES M0

X 01oJ0] ACIT ZESIB, BRIA H7 ISk 22| W Tk
Y HBS QU WY BMLYHE st XAV} ALY
9 Hiore o

=

2017 LHS 0H0|2t ] YA,
Chevron Wins 20-Year Contract to Power Microsoft Data Center (Rigzone) https://zrr.kr/JRI7hW
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Asiatic Lloyd returns to midsize product tankers with triple newbuilding order (TradeWinds) https://zrr.kr/SCRWyv
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Dorian LPG orders newbuilding as freight rates soar (TradeWinds) https://zrr.kr/OTXtBu

Dorian LPG7} HDSICHO| 92tm2 ECH& ZHASEH(VLGC) 1842 O 121 1,500 R0 L2510 21001 Blof AZM H2tS A2
SUCHD HEE, 09 S BAKOI NI BTiet Mol YEHO2, LTt 25t STV k53 o &% THA AR Aol
(12510 ZM2AS 256l= 2RO MHE. 0|9 8FH A= Q5 LS Al 3XMS £ 2

-/ [==] T =1
on, 0| Saoff 22 29t At AN 22 2Y +&S vlECz MF X /id & Ml 8335 FLY HYC= LY.

|'O|I

Poland set to add second FSRU for incoming Gdansk terminal (TradeWinds) https://zrr.kr/idmedh
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QatarEnergy pushes out additional LNG carrier for charter (TradeWinds) https://zrr.kr/p7D2jl
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