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H 1. Micron 43 U HA(HMML)

(Chel: #orere)

3QFY25 4QFY25 1QFY26 2QFY26 3QFY26(E) 4QFY26(E)
(May '25) (Aug '25) (Nov '25) (Feb '26) (May '26) (Aug '26)
Ofj2H 9,301 11,315 13,643 23,860 35,427 42,578
GP 3,508 5,054 7,646 17,755
Gross Margin 37.7% 44.7% 56.0% 74.4%
ol 2,169 3,654 6,136 16,135 27,474 33,816
FUo[AE 23.3% 32.3% 45.0% 67.6% 77.6% 79.4%
D&A 2,094 2,149 2,212 2,286
EBITDA 4,263 5,803 8,348 18,421
EBITDAD}RI 45.8% 51.3% 61.2% 77.2%
NI 1,885 3,201 5,240 13,785
Bit growth(%QoQ)
DRAM 20% 13% 1% 6%
Trade NAND 25% 4% 7% 2%
ASP(%QoQ)
DRAM 3% 12% 20% 67%
Trade NAND -8% 9% 15% 79%
22 BEH T BNKEASH
Fig. 1: DRAM ¥=7# %0|(16Gb DDR5)
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SASE (Y FACIA2 g% o/igzt 1Y S7t | oY 52| old+AES olnlgt)
7| 6718 Ol dolE / D= (Buy) +15% Old, 27 (Hold) ~15~+15%, O{=(Sell) -15% Olst
o7 SAH|IS| Chet oA / HISET (Overweight), & (Neutral), HIEZ4 (Underweight)

ZARMALE EASE HIE(2026.03.317[F) / O~ (Buy) 75.4%, -3 (Hold) 24.6%, OH=(Sell) 0.0%
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