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%2 (Overweight) : HOFE 1 Of2, 0].0]% MOU HiZ1t 932l0jLio] £ §2 X4

WTI 76.60$/bbl(+1/-8.3$, -9.8%), Dubai 73.613/bbl(& /-9.63, -11.5%)
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EiYF(Overweight) : ™ HIE o2t

M2V, $/kg)
Wafer(y, $/156mm Mono)
Cell(v, $/Watt)

Module(+¥, $/Watt)
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Mono 4.390$(-0.0503, -1.13%) / Non-China 16.770$(£¢}) **PV Insight 7| &
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22+42| News Flow Check
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ZMZ2 202 Monitor(2019.5.31YE]~)

b Al 2 Long-Only HAZZ/£YE Review(HIF HHE)

FUEYFTI AHT OCIZYA(20%) + BUALQLH20%) + HAHEIQN(20%) + TR BH20%) + S-0I(10%) + Ttk 24(10%)
FIE U 2YE OCIZYA(-14.5%) + SUAOH+1.5%) + HAJE|MN|(-12.8%) + THE(0.0%) + S-Oil(-5.5%) + PHot£(+2.8%)
71382 MP FZh- E(vs. KRX ofl X[ aft) MP -5.4%(vs. HIX|0F3 -4.1%) = X1p401 -1.4%p

7t58a MP FX49l E(vs. KRX Of| 4 X|k3t) MP +1,390.2%(vs. HiIX|OF3 +41.8%) = XIF20! +1 348 5%p

A4 2 Long-Short HYZF

Long
Short
MP =
MP

> o|tH

> o]

Long
Short

x(x0) BEE 574

2 Long-Only

Z Long-Short ™

(vs. KRX 04 X| f2f)
(vs. KRX O L4 X[ f2f)

IE_
go=

7] EXfO| AT E7)(F2h

2/49E Review(H|3F 9

HUZZ/HIF (B HIF

OCIZE A(20%) + S-0il(20%) + XA GOF2H20%) + PHatE

o A
HAT- E"n'_'

29|
OCZ P A(-14.5%) +
LGYf2H(-2.0%)

MP -3.8%(vs. HIX|0t3 -4.1%) = X4
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Weekly Issue: First Solar, 37} 182l X|t}{(2026'F 6/1Y WZtXtg )

First Solar, 71 182l %[}

First Solar APE Al D7 ek 5/299 Z=IH= 306$2 IfH AP AlT7F 20083 5/162 311%0] Qletotn 182H X|Thx| 7| 2.
1Q26 TAIM gl A= EXxp oA AUk Section 232 7|0 SO| HFEE Zdb 1) 2026 2/24Q 4Q25 AlM ErEO|A
THY|O| /M EL 7CW B0 THOH CapaZ XYOIHAM 7t D4ZQ J10|FHAZ 37| ORSFOIH Z717F 3H| OfeHoLt, 20264
4/302 1Q26 X YHO|Me EBITDAY EPSIt Al HMIMAS HYotEHM 3785 HEHUZ S AH 2) Gl MX|ofM FXt
OJHE HoldoflA BUYZ 4%, 48 ZMQ 53 33U M Foo TE Yiy 224 242 HA| 3) Section 232 LE
ANEE 68 F O|THOZ o yTttie YA 7|THZfoll T2t 29y CdTe 7|8k First Solar?t 5= 2782 &2 g8 71
2 FO B Y| 715780 82
Section 2322 O|= FIHLHHO| T2t 3 +YS0| U= F7IMEE Ui FLole FRF/t ZA0HD HEIZ0|
ES T M. Bt J?fad% Section 232 Z2JA2|21F 1 IPYH Z(polysilicon and its
chy AAHOM = 2026 6 T O[MO|| EAF ZIp7} LEE &
5 g el R E TX|= Z=7O0|Lt, Section
7| Z£0] JH5%F 7N, AD/CVDE F20| LYot 29
Ot J9Q S22 O IYES Yoz op[o dEXeR

TH/HE/ e 2XE HY =
derivatives) ZAL, HEE 0| 2025&
Utk 7|0iZ0] F8=a U
232 BforE oY oiE WE|E o8 MO
2EE Suf EPfY 9ol QloLt Section 232 &

=1 LA 55T YFRMU THE 7ML + U &

Section 232 YHE AJHO| Cer YA AJ2: First Solars 1Q26 A YrE #HZO0||M Section 232 YH A|HE 6% & o|MoZ

[ru

O §Trttal g, 5/28% Ol= EfYE X TOYO Solard] UM E HE *I“% 6% 3&~0re0| 715780l 41 e,
Section 2329} AD/CVDL 0= BYE MZYH S BT U9 28| Y72 vigez FUL= BHo2s oM, F 2
LIS Ta 5017|280 ¢ og 3¢ FM =9 P50 Mot | —EH7| grger Aoz oY The. HEHOIA

XM7Y = T o Y SO0l 7|1 Aol FFUE FHRICE YHELe Y
Section 232 LA| &0 CHEE YAH[Q] O|H: Intertek CEA OE2] AEESL Base CaseZ 2@ Z2|A42|20] 10$/kg, Y/Y0|Hoj|=
7 cent/W, oflE 10 cent/W, 28 LHF0e 20 cent/W || 21f 7H5/d& HIA|

Base Case 7§ A| 0|2 Fa2Y FH: 5= Top Tier@l Dago?| Cash Cost F 4.6%/kg, 4 EH B Y 5~63/kgS ZOHoIH
Section 2320{| 2|3t 10$/kg & 7|Ef A 5 ZOF Al Cash Cost 12§/kg0f| 1[0t ot OCIZBTE AL TR H™Y 3H B2
Z2 42| E 103/kg TAMlE +2 cent/W HIO|H, YO|H +7 cent/W7IX| &X[H +9 cent/W 7t 5 Xt Ol Hxf 0|37
S5 7t 9f 30 cent/W TH| +30% B} H/Z25 ik M| +30 cent/WPHX| 2 Al O|2X oz =7 2 Hd22
AEOE @58 I 71F THH| +39 cent/W(+130%) 5010 372 4. UiHZHZ 0]= First Solar 3 0ro&24 259
B F9k O] W0l Oj= 25 7HF EoF HEHH o2 5 =71
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G 37. First Solar 27} 1842} 2|cHz| 7|12 T B 38. EHYY WIAQUY Section 232 A o’
®) First Solar 7t
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(cent/W) (cent/W)
45 80
40 - 70
= B
30 4 2 50 -
25 4 40 .
20 39 30 2 6
15 - 20
10 - 10 4
3 0 ‘ ‘ ‘
0 - ‘ ‘ ‘ n=22s +) +) ) ) A B
0= 25714 (1) 2YHYE () AO|H TN N EF A A EYHEE ol A M Es M A ES
A 2574 A g 7t
Xt&: Intertek CEA, OIS Xt&: Intertek CEA, OIS

OfLIFH-



0olld2] /2t Weekly Monitor

Weekly Issue: 2026\, eHJ 11 A[O|2 9|=0| Q412025 1/12Y QZixtg Q)
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Weekly Issue: 9+ EfFY | 81 JHs’g 2 (2025 1/52 WKt W)

o1 Bl A 018 Tts Y H
- 20254 0|3 B 42 AX: 3Q25 0/ EfYY
22]E|7} 9.7GW(Q0Q +68%, YOY +26%)

HAFE 1TCW(QoQ +49%, YoY +20%)2 &7| 7|& FAMS Al HME 7| 5.

2 387 7l& 94 UK E 7St HHEE. FHE 1.1GW(QoQ/YoY -4%),
*o*ﬁ%/ﬂ%HEl 0.9GW7t X[, tl 8| 34 9 10015 T &17F EF LIt 5efvt U2, H112, 3025 +8 SXH2
30GWS Hl0ts, 1~59 SALA, 22| Lo, QICjolL, Z22|Ct Of2| XLt 2. 2025 HX|ZL 50GW2 HATt SARY
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O], H217589 SEEY 7 01 SXT YUlol F= aflojgt XM, ¢t GHO[EME 9 tE Sot AlE9 +27t
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TE 44, 3 012 BHYY 2F 48| F2E 9 656W

Capacity (GW,)
N @ s
=3 8 S

=)

2020 2030

2021 2022 2023 2024 2025 2026 2027 2028 2029

m Residential ®Non-residential = Utility

Qw)
100
90 |
80 |
70 | 11
60 |
50
40 -
30 - 8 13.1 64.8
20 |
10 | - L 213

o | | S|

Polysilicon Ingots Wafers Cells
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Xt2: SHA, OppEH

SR 45 A 29 32 Ao

Xt2: SHA, OfpEH

2 YoIEl= Ol BHYY 28 o 61GW FoliM 40%7t 33 2 A4
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4 5= First Solar 14.1
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o 27| 7|2 Trina Solar?t T1 Energyoi|| 0§2f(2024'd 11%)
81527 T1 Energy 50 | T1Energys OBBBAO T}2 FEOC Q742 Z48H 4 Q7| EIQICHD Y (2025 12%)
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41539 Waaree Energies 16
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85=7 Toyo Solar 1.0
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o 36.6
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Weekly Issue: LNG 4:0{| 37} SFot ME{Of| QT (20251 12/8% E2iXts L)

ING 40177+ Bfet ME{o] ict
- 012 HZLA M2 B1F, ING 4&: 013 Henry HubZt S§/mmbtug STOIo! 3 2 AT 712, EQU/EXE 5 02

o

UK E FAot, e 9 20 248 3 AEY F47] 5 FY. 203037 O|= ING £+EFL 75% F7t0tHAM Feed Gas

s EX 199 bcf/dof|M 3009 bcf/d= OfE 209 bcf/d O F7t oI, BHH, 20253 Cd| 2026'3 Of= MATFA AFAS

Abcf/do| S0 2 HH| T5 T2 FF oI, 20263 2H 0]= HHTLA FA| o1y

- 0|=/7tE2 42 ING =& YT A0|2. ING EYX +8 ZF o4 ING +Z T 5710f T2t 2026~30F 71X oF 3004
O]9l NG &8Hd &7 ol g=t, o] APgoflM ING B9YIf +2 5% Y. ING B9 Wy -163°Co xX2S
RO Yo AHEE = HEQI 2270 HEXM(nsulation Panel)0|t, Of HET{O| SHy.e Z2| Q2 &E(PUF)

- 2|22 &EPUF) &2 MDIQt PPG/PO: E2| Y HE M Z A= 22|20 PPGE O] AA[OHH|O|EQI MDPF AEH. 0],
pMDI= 7|1 H&7t =& B2 SeUEHF MZO| [0l ING 29| F=2 AE. 12, O|AAOfH[0[ES] UFL
TDIQf PPG 2L HMEZEORZ UHEY A FM It T AL, PPG(Polypropylene Glycol)= PO(Propylene Oxide)2 M| X

- F0 YUK MDIe 228 Top 67F 90%E ™5, Wanhua Chemical(%), Covestro(%), BASF(S), Huntsman(@|), Dow(0|),
g RO MO|GfTt(612FE). Pr=t PPCENe g@AR(15.18kE), KPXA|O|Z(408tE), Th= POYM|E SKC(318HE), S-Oil(308tE)
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XEU 2210| K. POS 20261 F4 0| 202799E B4 HOHH Alo|Z TQ. FV0|M0[A||ZS 3024 MDI 208HE/H S
S0 2025E@ 8 54 1l Full BHY. Wanhua?f BASF= 2H2f 12/121}F 11/2020] MDI 200$/E(+13%) Q1/4S Wi
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EH 51, 220[*0[918to] OPM/NPM. &% BRI 10% WS
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0 i
211 217 221 227 231 237 241 247 251 257

xhg: 300|K0[ofet, OILIFH

TE 54, 229 MDI 34 20|, Y 24 HEHY

Xt2: KITA, oS3

SE55. POY 34 R 202640| 02}

th Ton/yr,
(th Ton/yr) 2IHNMDISE  —e—YOY(Q)
1200 |
P |
1,000 /
.\ /. [
. |
800 -
o d 1
o.
600 | / o~./ \. / .
-@ L
40 @ @ /. I
o-¢
200 ) |
Ne-o
0 - -
10 12 14 16 18 20 22 24 26F 28F

r 10%

9%
8%
7%
6%
5%
4%
3%
2%
1%
0%

th Ton/yr
(2 o v 22UPOEE  —e—YOV(D)

2,000 -
1,500
1,000

500 +

0 . ! —

21 22 23 24 25F 26F 27F 28F 29F 30F

16%
14%
12%
10%
8%
6%
4%
2%

0%

Xtg: OPIS, OfL3H

Xt2: OPIS, OB

OfLIFH-



CH 56, 22 fUMEHA LLDPE 742 20|(20264 9YE)

oll42] /%48 Weekly Monitor 2026.06.22

CE57. 33 UAME2HA PP 713 £0|(2026 9YE)

|2609|R aiime || Day || Weeky || 5 minutes | |15 minutes | 30 minutes | 80 minutes | Updste2026/06/18 pp2609 | Restme | [ oay || weey Hﬁmlnmsllﬁmmm | [20 minutes | [60 minutes | Update2026/06/1
AS5: 752040 MAT0: 774100 MA20: 7807.45 MASQ: 7991.18 MAGO: 8140.08 A5:8066.50 MAT0: 8415.10 MA20: 8507.90 MA4Q: 8596.15 MAGO: 8609.63
9600 29.35% 9600 e
e00 23.96% 9200 16.43%
8800 18.57% 8800 11.36%
400 1318 400 6.30%
3000 79% 8000
500 2.40% 7600 0 V4 3.62%
200 _LH'i‘ 299% 7200 LHﬂU | o6
6800 -838% 5300} -13.95%
Volume: 52.97 Joog Velume: 8387
| ||||||| ol ||||||| | I |||||||
0%
m..|||||n|||I|||IIIIII | o e sanantton e A
Xt2: DCE, otLs# Xt2: DCE, OtLEH
CE 58.3= UME7 2L PVC 73 £0|(2026'4 9¢E) T H 59.5% CHEMEH2HA EG 714 £0](2026'd 9¥E)
V2609 | Reattime | Day H Weekly | [ 8 minutes | 15 minutes | [ 30 minutes | | 80 minutes | Update2026/06/18 992609 | Reattime || Day || Weekly || 5minutes | |15 minutes || 30 minutes | | 60 minutes | Update2026/06/18
MAS: 466030 MAT0: 4698.80 MA20: 4802.15 MA4D: 4976.25 MAGO: 5130.18 i AS: 4374.80 MAI10: 4469.30 MA20: 4474.20 MA40: 4663.10 MAGO: 4769.97
o 41.81% 5700 3421%
6300 35.37%
27.15%
6000 28.92%
20,08
5700
13,
5400 1603
5.96%
5100 9.58%
?m 1.11%
4800 314%
8.17%
4500 331%

16007 Yolume: 8667

.....nmm||||||||||I|I|||||II||IIII||I|||||I|II||I|I|||I|IIIII|II||II|

50.07

2007

X2 DCE, OtHEH

CE60. T2 714 20|

xt2: DCE, SUE Y

ZH6l F2 55 MEG 21 0]

$/&)
1000 —— US Propane Aramco Propane CP
' Aramco-US

800 -

600 -

400 -+

200 1/

0 — - —

151 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

(ME) '18~'25 Range ——"18~'25 Average
1,600 - 2024 — 2025

—e— 2026

1,400 A
1,200 A
1,000 -
800 -

600

400

200 -

0

W 8W  1SW  22W  29W  36W 43w 50W

X}-2: Bloomberg, OHLtEH

1= Platts, OIS
3020261 3/27% 7| &

OfLIBH- 18



CHEG62. 32 S SM AT 20|

ofli2]| /2+¢} Weekly Monitor 2026.06.22

TE63. 33 % AL A1 x0|

(&) e '18~25 Range — "18~'25 Average
300,000 2024 —2025
—eo— 2026

250,000

200,000

150,000

100,000

50,000

0

W 8W  15W  22W  29W  36W 43w 50W

=
= [ "18~'25 Range —'18~'25 Average
180,000 2024 ——2025

160,000 —e— 2026

140,000
120,000
100,000
80,000
60,000
40,000

ol =
w 8w 15W 22W 29W  36W 43W  50W

Xt&: Platts, Ol

LH 64.22Y HOPE?HA HlW

Xt&: Platts, S5

EH 65. 224 LDPE 714 Hln

o=
=]

=
1
e
1
off
oL
<2

2,500
2,300
2,100
1,900
1,700
1,500
1,300
1,100

900

700

500

15.1 16.1 17‘.1 1é.1 15.1 26.1 21‘.1 22‘.1 23".1 24.1 25.1 26.1

$/&)
3,200

4 o= oh= Fgor

2,700

2,200

1,700

1,200

700 - \ \

151 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

Xt&: Cischem, OHLtEH

LH66. 22Y PP 7t4 |

Xt&: Cischem, OHLtEH

TH67.229 o¥H 7t Bln

($/Ton)
3,600 -

9% 03

A

s
M
off
ot
_Q_

3,100

2,600

2,100

600

15.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

($/Ton)
2,500 -

+d o= ot= =

2,000

1,500

1,000

500

0 ‘ ‘ ‘ ‘ ‘ ‘ ‘
181 19.1 201 211 221 231 240 251 26.

Xt&: Cischem, OHLSH

Xt&: Cischem, OtLU5H

OtLtEH 19



ofli2]| /2+¢} Weekly Monitor 2026.06.22

TH6822Y o2l 714 H|n CH69.22Y BE{CY 7HF H|w
GTom o 02 o2 Suot Gom ___ on 02 o2 S0t
3,000 - 4,000 -
2,500 3,500 -
3,000
2,000
2,500
1,500 2,000
1,000 1,500
1,000
200 500
16.1 17.1 181 19.1 20.1 21.1 22,1 23.1 241 251 26.1 15.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
Xt&: Cischem, UHLSH Xt2: Cischem, OIS
CE 7053 ET0AE 7H5E £0|(20254 128 14Y 7IR) CHE71.32 PTA 7158 20|
95% - Polyester 7t & ———PTA7}8E& ——PTA7I'5E(30DMA)
110% -
90% -
A I 100% -
85% W
90% -
80% -
80% - J
75% Y
70% 4 ‘
70% - B [ 17— E—
65% 60% 1
60% ; ; : ; : . . . 50% ; - ; ; - ; - ;
091 111 131 151 171 191 211 231 251 09.1 11.1 131 151 171 191 211 231 257
Xt2: Wind, ICS, StHEH Xt2: Wind, otLH5#
CE 72043 012 20| ER73.Z2FY ORI R0
= (= e "7~"25 Range —"17~"25 Average
$/%) $/%)
= e '17~25 Range —"17~"25 Average 2024 — 2025
7 -
1,000 2024 ——— 2025 0 —e—2026
—eo— 2026
600
800
500 +
600 400 -
400 300 1
200 A
200 -gg
’ro 100 -
o 0 — : : : : :
W W 15W 22W 29w 36W  43W 50w W 8W 15W  22W  29W  36W  43W 50w
xtE: Platts, OHLFSH xtE: Platts, OILIEH

OfLIZH-20



EH 74 HOPE Ol 0|

ofli2]| /2+¢} Weekly Monitor 2026.06.22

EH 75.LOPE Op2! %0|

$/&) L '17~25 Range —"17~25 Average
900 - 2024 — 2025
800 | —e—2026

700
600
500
400
300 qee
200 1
100

0

(100) -
w W 15W 22W 29W  36W  43W 50w

$/8) e '17~'25 Range ——'17~"25 Average
1300 - 2024 —— 2025

—eo— 2026

1,100 -4

900 -

700 -+

500 -

300 A

100 T T T T T T T
w 8w 15w 22W 29w 36W 43W 50W

Xt&: Platts, Ol

EH 76.PP ORI Z0]

Xt&: Platts, Of4-5d

T B 77.MEG DOf2l 0|

($/8) wn'17~25Range —— '17~'25 Average
800 - 2024 — 2025
—eo— 2026
700

600
500 -
400 A
300 A
200
100 -

0

W O8W  1SW  22W  20W  36W  43W 50w

$/8) e '17~"25 Range ———'17~25 Average
00 - 024 —— 2025
—eo— 2026
400 -

200 -+

(200) -

(400) -

(600) -
w W 15W 22W 29W  36W  43W 50w

XtE: Platts, OHL4EH

EH 78PX ORI 0]

Xt Platts, OIS

T8 79.PETORI £0|(MEG/PTA 21 7I12)

8/2) e '17~25 Range —'"17~'25 Average
700 - 2024 — 2025
—e— 2026

600

500 -

400

300 -

200 -+

100 -+

0

W 8W  T5W  22W  29W  36W  43W  50W

$/E
(4;0 ) '17~'25 Range "17~'25 Average
———2024 —2025
400 -
—e— 2026
350 -
300 -4
250 - T
o 166
/ (]
200 1 fo_
150 ‘./\A".&Z.\z‘\,__r/\"
100 1
’
50 @
0

W 8W  15W  22W  29W  36W  43W 50w

Xt&: Platts, OtLFSH

Xt &: Platts, OlLtEH

OtL5 - 21



T B 80. PTADRRI 20|(PX 21 7I&)

ofli2]| /2+¢} Weekly Monitor 2026.06.22

T 81, Bt 71y 0|

$/E) e '17~"25 Range —"17~'25 Average (Cent/Ibs) G017}
300 2024 —— 2025 165 o
—e—2026
250 145
200 125
150 105
100 «® 85
CoC(C
€OeeCeeeeqeeee’
50 1 65
0 4 . . . . . . . 45 : : : : :
W 8W  15W  22W  29W  36W  43W 50w 1.1 14.1 17.1 20.1 23.1 26.1
Xt&: Platts, oLz Xt Bloomberg, OFL5H
CH 82 MDY 717 Zo| T 83. BD O %0
$/Ton $/E 17~ —_ 7~
( ) ——— Natural Rubber Price Year Average B2 w1725 Range 17~125 Average
2,500 - 2,700 - 2024 —— 2025
2,400
2,100
2000 - 1,800
1,500
1,200
[ 900
1,500 - l ‘ 600
V 300
0
1,000 (300) -

16.1 17‘.1 15.1 15.1 26.1 21‘.1 22.

1 23‘.1 24“1 25.1 26.1

w 8W  15W  22W  29W  36W  43W  50W

XtE: MRE, Ot}EH

G E 84.SBROJZI Z0|

XtE: Platts, OPLFER

S E 85.ABS O}2l 20|

$/8) e '17~'25 Range
1,600 - 2024
—eo— 2026

1,400 -
1,200
1,000
800
600
400
200

——'17~"25 Average
— 2025

0 T T T T
1w 8W  15W  22W 29w

W 43W 50w

3/&
1,200

e '17~'25 Range —"17~'25 Average
2024 — 2025
—eo— 2026

1,000

800

600

400

200

W 8W  15W  22W  29W  36W  43W  50W

XtE: Platts, OILEH

Xt &: Platts, OfLtEH

OfLIZH-22



G B 86.5t= NBL 5% £ZT7} MoM +3.4%

oll42] /%8 Weekly Monitor

T 1 873t 5¢ NB Latex £ZEY MoM -6.7%

/&
2,000

1,800
1,600
1,400

1,200 -

1,000

800 A

600
400

)

220
B

ofy
44

90
80
70
60
50
40
30
20
10

4
H

171 181 19.1 20.1 211 221 231 241 251 26.1

&

(all

=)

m 02 NB Latex &% 30|

0
151 16.1 17.1 181 19.1 20.1 21.1 22.1 23.1 241 25.1 26.1

XtE: KITA, OIS

EH 88.NB Latex Ol £0|(1m lagging)

XtE: KITA, SIUEH

CH 89NBL O[S 22 20|

(Ton)
@/Tom N Latex-0.48D-0.12AN(Im Lagging) 20,000 LYO|Y NBL +EF
600 1w :
1,400 70,000 -
1200 60,000 |
1000 50,000 -
800

40,000
600
400 30,000 |
200 N\\ 20,000 |

0 — 10,000 |

-200

15.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

0 —————————————————
12.113.114.115.116.117.118.119.120.121.122.123.124.125.126.1

X2 KITA, OfS2

SE 90NBL 33Y 25T 0l

Xt2: KITA, 0433

T I 91.NBL Ef2Y »ZH 20|

oo - ——FIYNBL 4 Q(T(;Zg 7 eyeNBL A5%
16,000 1 4500 |
14,000 1 0 |
12,000 g
10,000 00 |
5090 4,000 |
oo 3,000
4,000 e
2,000 ]
0 NV o
12.1 133 14.5 157 16.917.1119.1 20.3 21.5 22.7 23.924.1126.1

12.1 14.1 16.1 18.1 20.1 221 241 26.1

xtE: KITA, OttEH

It2: KITA, StlU5#

OHLIF -



T H 92.8PA ORI 0]

ofli2]| /2+¢} Weekly Monitor 2026.06.22

TH 93.Hi= Of 0]

¢$/&
3200 -

e '17~'25 Range
——2024
—eo— 2026

"17~'25 Average
— 2025

2,700

2,200

1,700

1,200

700

200

15W  22W  29W  36W  43W 50w

/=

700
600
500
400
300
200

100 -

0

(100) -
(200) -

'17~'25 Range
——2024
—eo—2026

"17~'25 Average
—2025

1w 8W  15W  22W 29W  36W  43W  50W

Z=: C&F Korea Data Sourcing 2X|2 25& 3/17€5H Huadong Region 714 M&
Xt 2: Platts, OFLIER

T H 94.0tMIE OFRI(OIMIE-HIHI) 20|

X &: Platts, OfL435H

EH 95.PVC DFRl 20|(YAl 2127IR)

$/E) "17~'25 Range —'"17~25 Average
600 - 2024 —2025
—eo— 2026
400
200 -
jo!
o Y,
0 po T _J® Lefte: - :
(G c.“'.. \./ M
(200)
(400) +
(600) -
w 8W 15w 22W 29W  36W  43W 50w

$/%)
1,200 -

1,000
800
600
400
200

0

(200)

e '17~25 Range
2024
—e— 2026

——"17~'25 Average
— 2025

1w 8W  15W 22w 29W  36W  43W 50w

XtE: Platts, OHL4EH

SE 96.41 0R R0|

Xt Platts, OIS

$/8) e '17~'25 Range
700 2024
600 —e— 2026

—"17~"25 Average
— 2025

500
400
300
200

1w 8W

15W 22w 29W  36W  43W 50w

8/8)
500

400

300
200

100

(100)

e "7~"25 Range —'17~"25 Average
; 2024 — 2025
—e— 2026

1w 8W

15W

22W  29W  36W  43W 50w

xta: s, ot

Xt&: Cischem, OHLSH

OtLt5 - 24



&8 98.5M ORI 0|

ofli2]| /2+¢} Weekly Monitor 2026.06.22

EH 99.AN ORI 0]

$/2)

e '17~'25 Range
700

—— 2024
—e— 2026

——'17~"25 Average
— 2025
600

500

400

300

200

100

W O8W  15W 22W  29W  36W  43W  S0W

=
¢/2) e '7~"25 Range
2,000 4 2024

— — 20 D

—"'17~'25 Average
— 2025

1,500

1,000

500

€@,
( "«(«.

w 8W  15W  22W  29W  36W  43W  50W

Xt&: Platts, Ol

EH 100. 33 ECH 7}%/0RI 20|

Xt&: Platts, o5

S B 101794t 714 0|

($/Ton)
2500 - —— ECH(China)

2,000 - M
1,500...
1000 | W\,‘r/

500 A

ECH-0.6*Propylene

0

27 231 237 241 247 251 257 261 267

($/Ton)
1,000 -
900 -
800 -
700 -
600
500 -
400 -
300 4
200 +
100
0

718 ATH(SE Asia)

13.1 15.1 17.1 19.1 211 23.1 25.1

Xt&: Cischem, OHLtEH

EH 102. VAM 7t 20|

Xt2: Platts, SHLHEH

EH 103.3= BPA 7}5E 20|

($/Ton)
3,000 -

—— VAM (CFR SEA)
2,500 -
2,000 -

1,500

1,000 -

500 \ \ \ \ \ \ \ \ \ \
05.1 07.1 09.1 11.1 131 151 17.1 19.1 21.1 23.1 25.1

CHINA BPA WEEKLY OPERATION RATE

100.00%

90.00%

80.00%

70.00%

60.00%

50.00%
1/1/2022 1/1/2023 1/1/2024 1/1/2025 1/1/2026

1/2/2022 D1219/2025

Xt&: Cischem, OHLSH

xtg: ICS, oS

OtLtE 25



TE 104. 332 WA Q7142I2 7H4 £0](2022.6%~)

oll42] /%8 Weekly Monitor

TE105. 33 HIgAZY |74 A==

(RMB/ton)
24,000 J

22,000
20,000 -

18,000 ﬁr‘

16,000 -
14,000 - ‘\,J/\) \_
12,000 -

10,000 -

8,000

i

226 2212 23.6 2312 246 2472 256 2512 26.6

(RMB/ton)
6,000 -

/71H2-HEE 2 Spread

4,000 -

2,000 -

(2,000) -

(4,000) -

(6,000) -
22.6 2212 23.6 2312 246 2412 256 2512 26.6

X2 SMM, otLEH

XtE: SMM, LS

EH 106. HIgAZ 714t 2HIEE(KCC)Q EBITDA ORI XO| Hlw

($/Ton)
10,000 -

9,000 -
8,000 -
7,000 -
6,000 -
5,000 -
4,000 -
3,000

Silicon Meta 553

—e— EBITDA O & 559
r (o]

19% 19% L 20%

- 15%

- 10%

2,000 A
1,000 A
0

- 5%

20.4 206 20.8 20.10 20.12

212 214 216 218

0%
21.10 2112 222

Atg: ottEd

EH107. 29 187 A2E AAI9| EBITDA OF2l& Yl Dow, Wacker, Shin-Etsu 25 EI0j2}2E. 42 KCC(ZHEIE) 21|

—e— \Wacker Elkem Momentive  —e— Shin-Etsu DOW
40% -
° ® 37%
o ~ ®
30% Ll S W /\._.—o-._.—o
A\ o \0
20% - C
®-e- o/ 13% & 7%
-0 _o 0 s S A 8 uR
10% - > v X p & \./f 1%
R
0% +—————F—F—F—— — T
-10% -
-20% -
05 08 1" 14 17 20 1Q 4Q 3Q 2Q 1Q

23 23 24 25 26

X}&: Bloomberg, OHtEH

OfLIFH-



CE 108. 22 Spandex 7ISE3} 21 Y4

oll42] /%8 Weekly Monitor

EH 109.Spandex YA{E BDO 7t 0]

(o) Ql
(%) Spandex 32 7158 Spandex XD (L) @ ($/Ton) —BDO
100 - - 70 6000 -
- 60
90 | |
- 5,000
' I - 50
" AVA R
N - 40
70 - 3,000 -
2 4
60 - 2,000 -
- 20
50 | L 10 1,000
40 : : : : : : 0 0 : : : : : : : :
201 211 21 231 241 251 26.1 09.1 111 131 151 171 191 211 231 251
xt2: CCF, ofuEd Xt2: Cischem, OfLIE
EH110. $32 ATGEA/BDO 7+ 20| CH111. MDI/TDI 7t 0|
(CNY) $/5) /&) ———TDI ——MDI
—— 40D 7H%(E) BDO7IZ($) = 4500
90,000 - - 6,000 '
80,000 - 4,000 -
- 5,000 '
70,000 -
) 3,500 |
60,000 - - 4,000
50,000 | 3,000 -
- 3,000
40,000 - 2500 |
30,000 \N\-«-\_\_/_ - 2,000
2,000 -
20,000
- 1,000
10,000 | 1,500 -
0 : : : : : : 0
201 211 221 231 241 251 261 1,000 ‘ ‘

190 200 2107 221 231 2471 251 26.1

Xt&: CCF, Cischem, OHLEEH

CHE 112, PP-Z2T O3 £0|

Xt&: Platts, Of5H

EE113. 2 PO 7t%/0f3 0|

$/2)
1,000
900
800
700
600
500
400
300
200
100

0

—PP-Z2L

13.114.115.116.117.118.119.120.121.122.123.124.125.1 26.1

($/Ton)

3,500 - ——— China PO Price(CFR Huadong)

Propylene
3,000 - PO-Propylene Spread

2,500 -
2,000 -

1,500

1,000

500 -

09.1 111 131 151 1710 191 211 231

Xt&: Cischem, UHLESH

Xtg: Cischem, OfLtSH

OHLIF -



EH 114. DOP/PA 714 0]

ofli2]| /2+¢} Weekly Monitor 2026.06.22

TH115. 2 Ti02 714 0|

($/Ton)
2,200 -

2,000 |
1,800 |
1,600 1
1,400 |
1,200 -
1,000 |
800 -
600 -
400

—DOP ———PA

13.1 15.1 17.1 19.1 211 23.1 25.1

2,150

2,100

2,050 /

2,000 \

USD/tonne

1,950 \-\

1,900 \

\_\/—’
1,850

1,800
Jan'25 Mar ‘25 May '25 Jul'2s Sep 25 Nov 25

[— Titanium Dioxide FOB China Assessment Spot 2-6 Weeks Full Market Range Weekly Mid)

© 2025 IC1S

XtE: Platts, OILEH

CE 116.3A02! 0]

Xt2:1CS, oiLEH

TH117.34Q ORI 0|

($/bbl) e '17~"25 Range
9 —"17~'25 Average
80 | ———2024
70 | 2025
60
50
40
30
20
10 -
0

—eo— 2026

(10 -
W 8W 15W 22W 29W 36W  43W 50W

($/bbl)
50

e 17~"25 Max
——'17~'25 Average ~ ——— 2024
40 —o— 2026

e '17~'25 Range

30

20

(10) -
b W 8w 15W 22w 29W  36W 43w 50W

X} &: Petronet, OHLSH

EH118. FQ 012l 20|

Xt 2: Petronet, OfLEH

CH 119.58 O/ 0]

($/bbl)
160 e '17~'25 Range
| [ —"17~'25 Average
140 —— 2024
120 2025
—e— 2026

100

80

60

40

20 -

0 -

W 8W 15W 22W  29W  36W 43w S0W

($/bbl)
134 4 e '17~'25 Range

1a o ——"17~'25 Average

% 2024
% \ 2025
° '\.
P\
° [ ]

74 - —eo— 2026

54 «

34

14

®
W 8W 15W 22W 29W  36W  43W 50w

Xt &: Petronet, OHLSH

Xt&: Petronet, OL-3H

oI 28



T 120. YAF ORI 0|

ofli2]| /2+¢} Weekly Monitor 2026.06.22

EH 121.8-C Ol %0|

(§/bbl) s 11725 Range
30 ——"17~'25 Average
0 | 2024
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