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Upholder 1990 Chicoutimi (SSK879) 2015 35 45(2)
Unseen 1991 Victoria (SSk876) 2000 34 44(3)
Srsula 1992 Corner Brook (SSK878) 2003 33 43(4)
Unicorn 1993 Windsor (SSK877) 2003 32 42(5)
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1998 2001 S=EHEHAl vg 1 2,300 uUsD 1.0
2010 - aj|o|Alo} ZHe M4 2 1,200 USD 0.62
2012 2018 3= TR 4 37,000 GBP 4.52
2013 2016 29| TR Y 1 26,000 USD 2.34
2013 2019 Ef= KeR ol 1 3,600 USD 4.70
2003 - QI I|Alo} g | 2 1,400 |USD 0.60/USD 0.75
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© MZEMIt Table

THE(Size) Current

vLCC 320,000 dwt 129.00 | 12800 | 130.50 | 130.50 -
Tankers Suezmax 157,000 dwt 90.00 86.00 89.50 89.50 -
("83) Aframax 115,000 dwt 75.00 72.00 75.00 75.00 -
MR 51,000 dwt 52.00 49.00 51.00 51.00 -

Capesize 180,000 dwt 76.00 75.00 75.50 76.00 | A0.50
Bulkers Panamax 81,000 dwt 37.50 36.25 37.50 37.50 -
(EH) Handymax 62,000 dwt 34.75 33.25 34.50 34.50 -
Handysize 35,000 dwt 27.38 26.26 27.38 27.38 -
Gas Vessels LPG 91,000 cbm 122.00 114.50 11250 | 112.50 -
(Fra2E) LNG 174,000 cbm 260.00 | 248.00 | 24850 | 24850 -
Container 23,000 teu 27500 | 26200 | 26150 | 26150 -
Dry Cargo Container 13,000 teu 183.00 | 172.00 | 173.00 | 173.00 -
(E2tol7ta) Container 2,750 teu 4350 45.00 4500 | 45.00 -
Car Carrier 7,000 ceu 97.00 90.00 | 90.00 | 90.00 -

Newbuilding Price Index (MZEM7}x|4) pt 189.16 184.66 | 184.98 | 184.88 | V0.1
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©® MZEMIL Chart

AZEMIIA|S (Newbuilding Price Index)
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©® 314} Table

MZ T2 (Size) £ ‘ 2024 ‘ 2025 Last Current s
VLCC Resale 310,000 dwt 149.00 150.00 175.00 175.00 -
Suezmax D/H Resale 160,000 dwt 97.00 97.50 119.00 119.00 =
Tankers Aframax D/H Resale 105,000 dwt 82.00 80.00 92.50 92.50 -
() Panamax D/H Resale 73,000 dwt | 63.00 | 60.00 | 75.00 75.00 -
MR D/H Resale 51,000 dwt 52.00 53.00 61.00 61.00 -
Tanker Secondhand Index pt 203.39 206.92 257.30 257.30 =
Capesize Resale 180,000 dwt 75.50 78.00 81.50 81.50 -
Panamax Resale 82,000 dwt 40.00 39.50 45.00 4550 A 050
B(‘;':;s Handymax Resale 63,000 dwt | 39.00 | 3850 | 4300 | 43.00 -
Handysize Resale 38,000 dwt 34.25 34.00 36.00 36.00 -
Bulk Secondhand Index pt 186.83 194.32 221.30 224.89 A 359
Container 10 Yr 8,800 teu 65.00 82.00 83.00 83.00 -
Container 10 Yr 6,600 teu 55.00 76.00 76.00 76.00 =
Containership Container 15 Yr 4,500 teu 38.00 41.00 46.00 46.00 -
(ZEo|LH) Container 10 Yr 2,600/2,900 | teu 3100 | 37.00 | 4050 | 40.50 -
Container 10 Yr 1,700/1,900 teu 21.50 28.00 30.00 30.00 -
Container Secondhand Index pt 72.77 82.60 84.49 84.49 =
Secondhand Price Index (F1M7tX|%) pt 175.97 191.07 210.97 211.61 AQ.b64
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©® 3149 Chart

S 1M71%|2(Secondhand Pirce Index)
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© MEM UFY (Newbuilding Activity)

2026
Current
Oil Tankers 392 444 294 325 354 125%
Chemical & Spec. Tankers 141 253 m 38 45 -37%
LPG Carriers 13 146 55 72 73 161%
LNG Carriers 66 93 60 58 59 M1%
Bulk Carriers 632 538 426 221 228 -6%
Containerships 188 380 644 346 349 0%
General Cargo Vessels 252 237 192 95 95 -19%
Ro-Ro/Car Carriers 88 76 9 26 28 362%
Reefer Vessels 22 5 5 2 2 -64%
Offshore Vessels 91 155 132 62 66 -33%
FPSO/FSU 4 9 8 6 6 43%
Passenger & Cruise Ships 32 60 79 24 23 -45%
Other Misc. Vessels 12 16 23 14 14 -27%
Total Contracting 2,033 2,412 2,036 1,289 1,342 15%

AtZ: Clarksons, SK 5#

©® F3M HellZF (Sales&Purchases)

e 5 &
2024
Total No. Sales(%) 580 408 436 323 347 74%
T(“E;':)'s Total DWT(,000) 56,769 36,938 47,510 40,839 42,040 87%
Total Value ($m) 19,425 14,238 14,698 15,558 16,668 | 152%
Total No. Sales(%) 721 799 836 423 436 25%
B(‘;':;S Total DWT(,000) 54,817 59,650 61817 29,596 30,357 21%
Total Value ($m) 12,987 15,299 13,763 7,844 8,075 59%
Total No. Sales(%) 945 860 757 378 396 24%
?;I'::)' Total DWT(,000) 18,597 19,588 14,037 6,523 6,713 2%
Total Value ($m) 19,470 19,922 16,336 8,795 8,983 27%
Total No. Sales(%) 2,246 2,067 2,029 1124 1179 36%
Total | Total DWT(,000) 130,183 16177 | 123,365 76,958 79,110 45%
(&) | Total Value ($m) 51,882 49,459 44,797 32,197 33726 |  80%
Average$/Dwt 399 426 363 418 426 24%
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® 2% Chart

E¥H(Tanker) VLCC 2%

($/day) ——VLCC
250,000 - —— VLCC Eco+Scrub
200,000 -
150,000 -
100,000

50,000 -

o T T
26/04 26/05 26/06

At=: Clarksons, SK 3H

B#(Tanker) MRP/C 2%
($/day) ——MRPC

90,000 - ———MR PC Eco+Scrub
70,000 A
no /\/\
30,000 ~
10,000 . T

26/04 26/05 26/06

At&: Clarksons, SK 3

3 (Bulker) Panamax 2%

($/day)

Panamax

24,000 - Panamax Scrub

21,000 -~
18,000 -
15,000 -

12,000 ~

9,000 T T
26/04 26/05 26/06

At&: Clarksons, SK 3

B3 (Tanker) Suezmax 2

($/day) Suezmax
350,000 ~ Suezmax Eco+Scrub
300,000 -
250,000 A
200,000 A
150,000 -
100,000 -

50,000 -

0 T T
26/04 26/05 26/06

At&: Clarksons, SK 32

83 (Bulker) Capesize 2%

($/day) Capesize
60,000 -~ Capesize Eco+Scrub
50,000 -
40,000 -/_/\/
30,000 _/_//\/
20,000 -
10,000 T T

26/04 26/05 26/06

A}&: Clarksons, SK3H

LNG 24k A%H(Spot) 2

($/day) —— 174k cbm LNG
100,000 -
90,000 \/\/\
80,000 A
70,000 - '

26104 26/05 26/06

At&: Clarksons, SK 32



® 2 & 7IEt Chart
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® &ME(Timecharter Rate)
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® Coverage Table

AAD 9,052 -0.1% +11.4%  +25.6% +56.6%  +114.8%  +204.0% | 2.0 85
WI26 =M 9,971 -0.9% +3.7% +1.9% +1.2% +14.4% +37.5% | 3.3 149
HD PR MBHQF 419,000 29,654 -0.5% +5.3% +5.0% +3.6% +2.9% +10.6% | 1.7 7.7
HD HCHZ5 667,000 | 70,009 -25% +2.6% +4.9% +19.3% +31.0% +54.9% | 53 214
Sk 27,550 24,244 -0.5% +2.4% -0.4% -35% +14.3% +58.0% | 40 18.8
OHLO M 128,400 39,343 +2.6% +13.9%  +16.2% -0.5% +13.0% +43.9% | 46 229
edgeini 61,000 5,090 +2.9% +13.2% -12.4% +24.4% +42.0%  +104.0% | 56 205
HD PICHOIRISEM | 225,000 10,088 -5.9% -9.1% +1.4% +23.2% +16.3% +8.7% | 9.5 252
HD FCHORZ T 67,400 2,286 -2.0% +2.1% -8.7% -16.2% -24.7% +24.4% | 32 145
oI 30,350 1,568 -5.2% ~4.4% -14.3% -39.1% +1.7% +20.4% | 21 N9
S/dRtolE 18,810 564 -4.1% +0.8% -13.1% -29.8% -25.8% -30.8% | 16 6.7
AF&: Quantiwise, SK3H
=
AL vs, ZMY 2UE F0| (Tyr) M HHE|R] 4 At 9} 2AE F0| (Tyr)
(%) — IAN — \WIR6AM (%) ——HDI=EZMNY ——HDUCHE Y
350 A
S| oo M

300 A 200 -

250 ~ 150 A

200 - 100 A

150 - 50 - e
100 A 0 m&;

50 T T T 1 (50) -

25/06 25/09 25/12 26/03 26/06 25/06 25/09 25/12 26/03 26/06

A} Quantiwise, SK 3H A}2: Quantiwise, SK 3H

C ompliance Notice

» AN OISO E 2 ZARRAALRO HRHE LHBEO| =019 oAS FUsh| Hhgstn Qlon 9|59 Hrtot QiHo|Lt 2t glo| Ao AGH| AHAEIUS S LOILICH

- 2 BIM| 913 329 FQ YA ZARNEYRE 2010 HYFES BQoiD QIR GALIC

» 2 HIME J|HEADE Ee A 3RA| AP HIZE AtAo] giELIct

« SRHIE 3T (o7

71E) 15%01% > Ois [-15%~15% > 38 [-15%0I2 > Oi=



