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AL X4 04% YO0 27 G2 YHHIS 00Tk TRr, AATICh| HEHEL X|AE|CH T 0|22 YKo Uxs
Jlgtog ot AL H5Z FOPP|0fle HEUEO| O 22 AMHOITE HE HH| YMSY F7te X+ o ¢
Bt TEZ AEYT 4O 22Y MY TH gHISY Fte 2] O THeEE] YNISY CAPEX Wit 20274 A
Fab Q20| T2 2 87 7’8 TR0 AXCH F7F TFS 0|0 {Th
Y 2 M HIFYU MY 2l Micron 43 YR
0|21} ojel T vt U M o9 FOMCE AUOHH Z29 9teM| MEO[HQISS F7ts 23 A4 Y5UCh M
UKL, Al 0@ YHSO| Ft HS Lo AYEKIY] Ft HEB0| HTfHoR oftt Ho|h 7HE WY MY wHUP)
W] FYUOIY YK X|& dHE 7H5780] =Ch SUE FIb UMl 27t FYOIX| 7| TR 0| ¥&9F SXFHO|
L QuiCtD Tt
THl YMISY Fte QT 27 U OHLFHEO| AHHO Qe WY THl GM| 3535 2F A2 E AO[0] 77t 60%
O 50t SHF0| =2 HH| YHSUH|l FTt TEE EQl o Utk 3¢ 2FL U J02 ATer xFo=2 THEH
=228 T3 BH YHSS 20ff PERO| 40HHE 'HQI7| TR0 SEF7 Y 2He YEIICD THCh 22Y NS
HE|ZS LOIor £ Mfo| TAdr F7io|T.
oF= A[ZE 6 259 AHSH0]| MicronQ] AMO| YWHEIT, Hot 0j22] 7tAE J|8fo2 THMO| o yEtt TS 27| 4% 710|F ATt
S, ol 7|8teg H22] JHAQ HEEO| FY Ity Ao OYED 0T FE2 7[HreE S H=2e NS 387
W22 7tAH0| HHE 7578 A Y&
H 1. 923 22 22 Valuation / Performance / $2 S%
22 0H = AQ|= XIF AQHA (AlA
7|91/x|& *|7fo°—| ES AP =7t 29| E 2 201 @A) PER (Hf) PBR (HH)
&) W ™ YTD pIF 9|29 7ol 26F  27F | 26F 27F
AL 7,186,860 9,052 11.4 245 114.8 -246.0 2,5200 -1916.6 9.7 7.5 2.3 1.8
AAE 542786 966.59 -6.1 -10.9 4.4 -1,106.3 -712.4 1,833.7 30.1 213 3.5 3.1
A XF 2,069,583 354,000 9.8 28.5 195.3 1,0424  -1,320.1 386.7 8.0 6.0 33 2.2
NYEES 1,969,909 2,764,000 28.6 58.4 324.6 2,610.1 656.3 -3,062.7 9.1 6.6 5.7 3.0
ZGAX| L™ 8,976 193,100 -16.4 9.2 597.1 -268.1 -31.9 296.7 1389 668 13.5 1.2
| AH|O| 4,780 165,000 -29 59.3 3472 -11.8 -3.2 13.5 327 263 7.1 5.7
=] ES 3,218 166,200 -8.8 479 273.1 -48.3 63.9 -13.8 354 28.2 6.3 53
Lo AHO|ZH A 2,426 112,500 -26.1 -3.4 143.0 -39.6 9.1 313 189 14.5 4.0 3.2
gol 2,190 88,400 -89 69.7 192.7 -22.0 343 -10.6 27 .4 20.1 8.8 6.1
MIA|AEIA 1,789 255,500 -24.7 -2.1 223 -8.5 -10.6 18.6 342 27.2 5.9 5.1
MU A A 997 103,300 -12.9 -10.7 3.4 -2.8 -14 4.1 15.6 12.3 4.4 3.1
QIOIHEZE X 571 45250 -49 1.0 46.4 -1.1 0.3 0.9 9.7 7.0 1.0 0.9
TtE: ofus
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ARME ©OF 28% /g5t Al &tof 7180l CPU Al 727} 2030'F 2,230 220 S Z0J2he Y| HiAlE FEHO|T.
Ag CPU +20f| 7|81 ARM 7|8 ME{-& CPU 28 7[EZO] Erg&(UTt.

Entegrisis 2 23% 45YCE NAND HIS0| 3005t 04 NANDO|A 22/HHIS S ool AXoj| BrQoiC, Eot

A2 YAR 71H0| 7IIE| QEHM, S2|EHIo 20| MYt I L PIFE D e HOoE HOlh

Intel2 OF 15% “YSUCE 18AP 378 Al AJA AAlor oB0] & At Alo] Y|oft,
H 2. Herynjo B Al HY 2

12 INPIE: 20/ Z(%) P/ECEH) EPS growth(%) P/B(&H) ROE(%)

= (CLIRY; W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

Nvidia 5,098,698 2.8 -5.2 13.0 236 16.6 82.1 42.5 16.4 9.6 843 65.6
TSMC ADR 2,396,773 9.8 16.7 52.1 29.6 23.5 633.8 26.1 9.9 6.9 374 351
Broadcom 1,957,031 6.7 -2.2 18.9 356 214 142.3 66.5 179 1.4 52.5 56.1
Micron 1,278,839 13.9 66.4 297.3 18.9 9.9 691.7 90.7 10.8 53 67.1 60.1
AMD 876,236 10.0 27.6 150.9 72.7 40.8 179.1 78.0 12.3 10.5 16.6 248
ASML ADR 743733 1.6 31.1 80.4 52.7 39.6 31.2 331 28.6 22.1 54.1 57.8
Intel 673,434 14.6 239 263.1 124.5 86.5 TH 440 5.8 5.5 4.4 6.4
Lam Research 489,960 1.7 49.2 140.1 50.3 37.7 41.6 337 18.6 15.0 40.3 426
Applied Material 486,522 73 40.0 127.3 68.5 49.0 36.8 39.7 422 27.8 65.7 70.6
Arm 469,378 28.4 104.3 302.0 200.6 1451 158.9 383 449 348 20.1 22.8
KLA 339,057 7.6 47.8 113.6 69.2 50.6 235 36.8 57.4 44.4 90.5 96.9
Texas Instrument 293,833 8.7 7.4 86.1 418 353 42.0 18.5 16.1 15.3 39.8 419
Marvell 271,695 10.6 83.9 265.5 773 50.8 30.9 52.1 153 13.1 17.1 242
Qualcomm 238,320 11.4 11.0 322 21.1 213 114.1 -1.2 9.8 9.7 48.0 418
Analog Devices 211,620 5.4 3.8 60.2 353 29.4 169.9 20.1 6.2 6.0 189 227
MPS 79,092 35 7.4 443 21.4 17.8 84.5 203 6.5 5.8 31.2 315
NXP. 76,825 -1.6 52 72.5 65.5 519 85.7 26.1 7.7 147 28.1 299
Semiconductors
Coherent 76,215 7.2 7.4 111.1 71.4 471 TH 51.5 73 6.7 109 13.7
Teradyne 71,489 13.5 93.5 150.7 138.9 95.7 146.0 452 39.2 28.4 28.0 293
Astera Labs 68,553 14.8 36.4 126.3 60.5 452 108.8 338 19.4 17.0 36.8 42.0
Microchip 54,083 7.4 7.6 56.6 317 245 13429 29.6 7.8 7.1 229 28.6
Credo tech 50,690 2.7 74.0 88.9 449 313 141.1 434 17.0 1.2 36.2 334
ON . 47 663 49 1.1 124.6 394 28.4 951.6 38.5 6.6 6.0 15.2 23.2
Semiconductor
Globalfoundries 47,095 6.3 26.5 1458 451 34.8 19.9 29.7 39 3.6 8.3 10.2
MACOM 29,863 4.4 9.9 128.5 77.8 57.2 T 36.1 18.4 143 236 26.6
Entegris 27,262 234 40.5 112.2 491 38.7 135.2 27.0 6.0 53 12.0 14.2
Nova 18,298 2.8 18.2 752 549 449 325 224 1.1 8.7 249 25.7
Rambus 15,266 2.3 14.1 53.6 47 4 378 413 253 9.0 7.5 0.0 0.0
Skyworks 10,897 04 30 143 | 145 140 62.2 36 20 20 | 101 104
Solutions
Qorvo 8,662 0.8 4.5 16.5 14.4 13.0 88.6 10.6 23 2.1 15.6 16.0

Xt2: Quantiwise, OHLEH
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* Nanya®} Winbondi 22 35%, 39% ‘g5t Micong HIETH 229 0|22] AH S 4E TR
* Realtek2 25% 5%t HYYHIS0| Wifi-72 ST HESS SAI0IHAM 2 7|0HZ0| BIYERAT.
* UMC 16% g5t AX 0]F 195% Hse, PMIC +28 FHo2 g=37 W Al 20 7|02 7 34 &2
Ue AOE =l
H 3. 09 29 vre YA
7191 A1 2 5(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)
(H49r$) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
TSMC 1,974,906 7.1 7.6 55.5 245 19.3 483 27.2 8.4 6.3 38.0 37.5
Mediatek 222,499 7.5 29.1 207.0 66.6 36.8 -0.2 81.0 16.4 13.3 26.2 40.7
Hon Hai 118,813 39 8.1 16.5 15.2 12.6 31.6 21.3 2.0 1.8 12.6 143
ASE 86,410 12.7 20.2 144.7 37.1 257 85.8 442 6.9 6.0 19.4 253
umMcC 57,826 16.4 311 195.4 324 26.5 359 22.1 4.6 4.3 14.5 16.8
Nanya 50,098 35.2 50.7 138.1 8.5 6.4 2480.1 337 4.4 2.8 51.5 4111
Quanta Computer 45894 1.6 253 38.2 15.8 13.1 259 20.8 55 4.7 35.2 38.3
Winbond 31,071 39.6 67.4 164.5 10.3 6.9 2319.9 49.5 4.9 2.7 57.8 62.0
Global Unichip 20,581 18.4 2.5 128.7 103.4 543 67.8 90.5 39.1 25.1 41.6 54.6
Asustek 18,519 0.6 243 440 14.4 13.2 -8.0 9.3 2.0 2.0 14.2 14.8
Wistron 16,231 59 19.2 7.3 12.1 9.2 58.7 314 2.4 2.0 199 22.1
Realtek 13,342 25.0 46.3 67.5 26.1 22.8 12.0 14.4 7.5 6.8 30.5 31.1
King Yuan 11,920 13.4 4.6 247 31.6 20.4 8.4 55.2 6.3 5.5 21.2 27.4
Alchip 11,285 7.9 -4.6 248 318 24.2 103.8 317 7.1 6.0 24.2 26.5
MXIC 10,581 20.7 5.6 328.4 12.7 6.1 TH 108.5 4.0 2.0 454 61.1
PSMC 9,951 15.2 19.7 87.6 13.8 18.0 ITH -23.3 2.4 2.0 21.0 1.8
Novatek 9,922 5.7 8.5 38.0 17.7 159 8.7 1.1 43 4.1 25.1 258
Powertech 8,720 9.2 454 110.1 29.1 20.0 67.6 454 43 3.7 14.8 18.8
Inventec 7,675 35 30.4 57.8 22.8 18.7 232 22.1 32 3.1 14.4 16.7
Pegatron 7,026 -13.1 8.4 20.9 14.6 12.1 6.0 20.7 1.0 1.0 7.1 9.1
Compal 5,257 4.4 336 242 17.8 149 54.6 19.4 1.2 1.2 6.6 7.7
Acer 3,313 -6.8 25.6 30.3 213 19.5 294 9.2 1.4 1.3 6.1 6.8
Greatek 2,427 1.1 30.4 51.7 - - - - - - - -
Chipmos 2,315 7.1 26.4 120.6 26.2 18.4 472.0 42.0 2.8 2.3 11.0 129
Faraday 1,721 17.4 8.3 22.6 57.5 31.0 29.6 85.3 39 34 7.1 1.6
Formosa 1,061 10.5 19.9 17.3 16.5 14.4 237.1 14.5 2.6 - 17.8 17.2
Walton 969 10.5 19.7 35 - - - - - - - -

XtE: Quantiwise, OILIEH
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H 4. 2 30 9| HH| U

7)o A7t $UE(%) P/ECHH) EPS growth(%) P/B(HH) ROE(%)

= (M) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
otO|g =X 28,117 -18.3 2.4 131.6 83.4 537 58.5 553 30.0 20.1 41.6 451
FgAIx|yo 8,976 -16.4 9.2 597.1 138.9 66.8 84.2 108.0 135 1.2 10.4 18.6
2l9lIPS 7,657 -14.9 38.1 129.8 44.6 34.0 104.5 31.1 6.7 5.6 16.4 18.2
Ol ALY A 6,141 -18.6 7.3 83.3 50.9 40.0 110.8 274 7.9 6.8 16.5 18.3
HPSP 4,780 -2.9 59.3 347.2 327 26.3 85.9 244 7.1 57 24.2 242
Jofl A #A|O] 4,658 -20.8 15.5 69.0 40.3 326 61.5 23.6 11.8 9.2 33.2 32.2
SXIHI3 3,841 -14.5 459 123.5 413 346 119.1 19.5 6.9 5.8 18.5 18.5
OtotH|H 3,403 -10.5 0.0 50.1 24.0 15.7 2113 529 34 2.8 15.2 19.5
HA 3,218 -8.8 479 273.1 354 28.2 62.8 255 6.3 53 212 223
IO AHO|EE A 2,426 -26.1 -34 143.0 18.9 14.5 399 30.1 4.0 32 23.0 24.5
HI3Y 2,231 -7.8 25.0 314 31.2 17.2 664.3 81.8 7.8 55 29.0 38.8
go| 2,190 -89 69.7 192.7 274 20.1 217.3 36.2 8.8 6.1 38.4 359
IS PNEN=PS 1,789 -24.7 -2.1 22.3 342 27.2 517 25.5 59 5.1 19.8 20.1
H|O| M El 1,689 =21 28.7 115.1 - - - - - - - -
Q0| M| 1,181 -9.9 -16.6 -0.6 34.1 252 79.8 35.1 29 2.6 8.9 10.9
GST 1,004 -16.0 -0.7 88.9 16.6 - 338 - - - - -
tjoro| 780 -3.0 -4.0 29.0 19.4 16.7 690.9 159 3.9 33 225 22.1
o2H| 751 17.2 336 95.5 349 12.3 TH 183.2 4.7 34 15.1 334
Of| ZLOj| AE] 751 -6.6 -9.5 1442 12.7 10.6 51.8 20.2 1.8 1.6 16.8 16.1
a3 690 -1.7 2.2 543 - - - - - - - -
Of| AE| 652 -9.3 -11.3 -1.8 71.2 36.0 TH 97.7 2.5 2.2 37 6.6
yleAd 595 9.1 91.1 256.3 90.5 229 TH 2954 10.6 7.9 13.2 418
QIEIZYA 548 -10.7 -14.0 141 - - - - - - - -
O| AE|O}O] 460 -8.4 10.4 -2.6 6.1 3.8 403.1 58.7 - - - -
tjotolg| 426 -10.9 -11.4 548 - - - - - - - -
NS 352 -7.9 -6.6 20.8 - - - - - - - -
SuA 324 =152 23 9.4 12.5 9.0 189.5 38.5 1.2 1.0 10.2 12.7
APA| AE 313 =222 -16.4 58.4 17.3 9.8 101.4 773 1.5 1.2 9.0 13.8
SUHAE 289 -17.6 -14.7 0.7 14.2 5.8 T 1448 24 1.7 18.9 358
QEAHI=ZX| 259 -10.8 49 8.7 64.6 13.6 ZH 375.0 - - - -
X4 77 -0.9 -14.0 14.1 - - - - - - - -
Xt&: Quatinwise, OfL5H
H S5 22Y 29 vt | LAl

)19l N7t 291 5(%) P/EH) EPS growth(%) P/B(eH) ROE(%)

= (4H2tS) w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

ASML 737,482 17 327 79.9 52.6 38.8 20.0 357 26.6 210 54.2 57.7
Lam Research 489,960 11.7 492 140.1 50.3 377 41.6 337 18.6 15.0 403 42.6
Applied Material 486,522 7.3 40.0 127.3 68.5 49.0 36.8 39.7 42.2 27.8 65.7 70.6
KLA 339,057 7.6 478 113.6 69.2 50.6 235 36.8 57.4 444 90.5 96.9
Tokyo Electron 218,640 10.8 59.8 119.6 48.4 37.6 24.6 28.8 14.2 11.8 324 35.6
Canon 144,022 16.2 25.5 61.7 46.3 36.3 33.0 27.8 21.2 14.6 514 48.4
Naura 77,245 13.1 20.6 57.1 67.1 47.0 40.6 430 1.3 9.1 17.6 20.5
Teradyne 68,553 14.8 36.4 126.3 60.5 45.2 108.8 338 19.4 17.0 36.8 42.0
ASM International 60,295 5.1 27.8 106.1 435 38.6 49.4 257 10.7 8.8 239 248
Disco 57,093 6.3 37.8 76.3 51.8 43,1 315 20.1 13.2 11.0 27.1 27.1
Advantest 35,634 0.9 1.4 -7.0 1.7 10.7 0.0 10.2 1.1 1.0 9.3 9.9
Be Semiconductor 32,204 252 52.8 85.9 65.1 52.0 -9.8 25.2 20.2 16.3 33.1 34.1
Lasertec 28,812 -2.3 21.5 131.6 77.5 49.4 1423 56.9 433 315 61.5 70.0
Screen Holdings 19,801 20.1 59.2 119.8 27.5 23.0 25.1 19.7 5.8 49 22.2 22.7
Onto Innovation 16,602 10.0 31.1 111.4 46.4 33.8 159.3 37.0 9.2 7.2 16.4 22.0
Kokusai Electric 15,004 14.5 54.0 85.0 50.0 37.1 57.8 348 9.4 8.1 20.8 237
Toray Industries 11,174 14.7 18.4 169.6 55.1 36.6 75.6 50.5 4.5 4.4 9.4 12.4
Asmpt 10,809 1.2 7.1 13.6 17.5 143 25.1 229 0.9 0.9 5.4 6.2
Camtek 8,986 6.0 253 83.5 55.7 431 2451 29.2 9.1 7.5 248 227
Tokyo Seimitsu 5,262 7.6 26.1 80.8 28.2 23.9 17.7 17.9 3.9 3.5 14.7 15.9
Cohu 3,274 18.5 57.0 198.2 119.0 46.9 T 153.7 4.4 - 37 13.6
Towa 1,549 13.1 26.5 54.7 28.9 22.7 87.9 273 33 3.0 11.6 143

Xt&: Quatinwise, OiLEH
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o1y INpIELT! 20/E(%) P/ECEH) EPS growth(%) P/B(&H) ROE(%)
A W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
R 7,057 -11.4 -3.6 53.6 37.8 30.8 229 22.8 8.3 7.2 23.7 25.1
ISC 3,943 -19.1 -5.7 67.4 442 324 58.8 36.7 6.5 5.6 15.6 18.7
£8gQl 3,089 -0.7 -9.1 233 18.1 14.4 19.1 26.3 2.5 2.2 - 16.4
E|M|F|O] 3,074 2.2 47 64.5 - - - - - - - -
oHEAH|O|Z 2,890 -10.9 -6.7 81.8 26.3 20.2 64.1 30.0 4.8 4.0 19.5 214
SXIK0]2 2,847 -17.1 -8.7 39.7 18.9 147 90.2 28.4 24 2.1 134 15.2
E|0f| A0O] 2,699 -9.8 16.2 323.6 22,6 17.7 2123 27.6 5.4 42 26.7 26.6
58 2,161 -15.8 425 1337 332 249 30.8 333 6.5 5.4 21.8 24.1
OIUHE|2|Y X 1,817 -10.9 42.6 125.0 82.2 40.7 316.1 101.8 52 4.6 6.5 12.0
0] AQH0j| A& 1,289 =55 -19.5 25.1 - - - - - - - -
g3 1,276 -11.8 -9.5 49.7 17.7 12.2 87.4 458 2.4 2.0 14.5 18.1
O] AHE L E 1,052 -2.9 -13.9 8.5 - - - - - - - -
o[l ZE| I =2X] 724 -2.5 13.0 79 12.3 8.5 139 447 1.4 1.2 12.4 15.7
Of| ZLOj| AE] 652 93 -11.3 -1.8 71.2 36.0 TH 97.7 2.5 2.2 3.7 6.6
E|0f| O] 603 -14.5 -13.2 341 18.6 134 66.5 39.1 - - - -
OHEZYX 571 -49 1.0 46.4 9.7 7.0 209 37.7 1.0 0.9 10.7 133
QE| M 536 -10.4 18.7 164.2 22.4 13.0 371.4 72.0 3.5 2.8 17.1 245
i7t2 476 47 9.9 33.6 - - - - - - - -
AUEA 471 -0.6 23.7 101.1 - - - - - - - -
EJO| M| 316 -23.7 -42.8 93.5 15.6 1.6 27.0 35.0 - - - -
== (v bife]y 300 -7.5 -31.5 -13.4 - - - - - - - -
H|O|AIK||O] 271 -12.6 2.6 56.3 - - - - - - - -
Q0| M| 242 -12.4 -10.7 18.7 - - - - - - - -
gollof = 189 -11.6 =237 4.4 - - - - - - - -
HI A AIMY| 155 -20.1 -17.5 -10.8 - - - - - - - -
7o 152 -10.8 -21.7 0.3 8.4 7.2 17.3 16.7 1.2 1.1 15.6 159
X QAUe|HE 130 40.5 20.3 451 249 18.3 -4.8 36.5 2.1 1.9 8.5 10.7
I AE| 54 -30.9 -29.9 119.3 - - - - - - - -
XtE: Quatinwise, OfL5H
H7 ZEY 32 9EA 221 Al
7o A|7H5H TAE%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)
(dHTIS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Linde 236,791 -0.6 0.3 20.1 28.6 26.1 22.5 9.6 59 5.6 20.7 21.6
Air Liquide 120,066 -2.5 37 12.7 253 23.1 16.9 9.7 36 34 14.8 15.0
Shin Etsu Chemical 89,947 17 40 50.0 26 21.0 279 77 29 2.8 129 13.7
Merck 66,224 -0.3 10.4 8.4 16.8 15.4 320 8.7 19 1.8 1. 1n3
Alr Products and 62397 | 08 45 134 | 212 196 | zH 82 38 35 | 186 182
Chemicals
Hoya 56,550 3.1 13 15.0 344 303 6.3 13.6 8.7 8.3 26.2 28.8
BASFN 50,128 -1.0 -6.3 10.3 179 16.6 50.6 8.1 13 1.2 7.4 73
Sumitomo 47 673 2.8 -10.8 189 12.1 13 6.6 6.7 15 1.4 12.8 12.7
Fujifilm Holdings 27,262 234 40.5 122 49.1 38.7 135.2 27.0 6.0 53 12.0 14.2
Entegris 26,085 -0.5 6.7 12 14.2 12.5 3.6 13.6 1.1 1.0 7.6 8.2
Resonac Holdings 21,078 8.5 12.8 181.8 346 2438 2312 39.3 44 39 124 15.5
DuPont 19,325 19 -19 18.7 20.0 18.2 = 9.8 0.7 0.6 6.7 73
Asahi Kasei 15,175 0.2 5.4 29.1 14.8 13.1 33 133 12 1.1 8.2 8.6
FormFactor 11,658 14.8 274 168.1 61.5 488 250.2 26.1 10.0 9.9 17.3 20.3
AGC 10,265 8.4 223 46.7 19.2 16.1 21.7 19.3 1.0 1.0 5.6 6.6
Toppan Holdings 9,234 16.5 437 196.5 =77.1 65.8 kSN by 27 2.6 -2.8 42
SUMCO 8313 12.3 9.9 91.7 329 27.8 214 183 53 47 16.1 17.8
Tokyo Ohka Kogyo 8,248 0.2 27 -3.1 18.4 15.2 8.2 213 1.0 0.9 57 6.7
Cabot 4739 74 12.1 38.5 14.5 13.1 5.0 10.8 29 2.7 20.6 21.1
Micronics Japan 3,828 2.5 8.6 1189 27.8 22.7 78.0 229 7.1 5.6 324 345
Adeka 2,540 46 35 6.8 143 128 45 M7 12 1.2 9.1 9.5
Fujimi 2,383 15.8 51.9 102.5 31.1 26,9 263 15.7 4.1 38 133 14.1
Photronics 1,983 9.4 -29.2 5.1 18.2 16.6 -19.0 9.8 2.0 - - -
Kanto Denka Kogyo 1,432 7.1 450 263.4 314 24.6 94.0 27.8 - - - -
Japan Electronic Materials 733 47 148 109.6 21.7 20.0 -12.8 8.5 - - - -

Xt&: Quatinwise, OILIZH

OfLIBH:5



UteA % A8 Weekly

H 8. ZLH OSAT U = A A

7)o A7 22U E(%) P/ECH) EPS growth(%) P/B(HH) ROE(%)
(HHTFS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
SAFE AL 3,257 0.1 3.1 90.3 20.1 18.2 323.5 10.3 5.7 43 334 27.0
otLaro[ 3.2 2,598 -232  -17.2 152.6 60.5 259 2,745.4 133.8 5.4 45 9.4 19.1
[ETTEN 753 0.0 17.9 109.3 142.1 30.0 -63.0 373.6 5.8 49 42 17.7
TrREA 613 -0.4 349 195.9 349 19.8 413.7 76.1 33 2.8 9.9 153
ymjAor3a 573 -158  -12.2 -6.4 - - - - - - - -
00| E| 3= 2X] 463 -140  -12.4 2.7 22.4 12.4 477.3 81.2 2.0 1.7 1.7 15.8
UH&0[0[ A 388 -14.9 -4.1 15.1 9.3 6.8 50.3 357 1.5 1.2 18.3 203
TR E 353 -18.2 -31.7 7.4 - - - - - - - -
FECTNEEEERN 345 -11.1 -15.3 -8.7 - 439 x| o 13.4 10.3 -1.4 26.5
00| E{ZHE 299 -73 2.8 -4.4 - - - - - - - -
AT AR EE K| 297 1.0 -0.5 22.9 - - - - - - - -
R 274 -7 =277 -127 79.5 17.2 X 363.1 16.7 8.5 236 65.6
Ha|Ef ALK 187 -7.4 -293  -12.5 - - - - - - - -
FOFA|OF 90 -13.1 -246  -410 - - - - - - - -

Xt2: Quatinwise, OHLIEH

E 9. MBI/CIOIE{MIE 231 20 Al

7194 A7t +AE(%) P/E(HH) EPS growth(%) P/B(tH) ROE(%)

= (G W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Nvidia 5,098,698 2.8 -5.2 13.0 23.6 16.6 82.1 425 16.4 9.6 84.3 65.6
Broadcom 1,957,031 6.7 -2.2 18.9 35.6 214 142.3 66.5 17.9 1.4 52.5 56.1
AMD 876,236 10.0 27.6 150.9 72.7 40.8 179.1 78.0 12.3 10.5 16.6 248
Dell 271,695 10.6 83.9 265.5 77.3 50.8 30.9 521 15.3 13.1 17.1 242
Marvell 264,595 4.6 72.0 2253 2222 18.5 112.6 19.9 227.0 38.1 1,092.1 28.6
HP 62,780 1.3 43.7 97.4 13.9 11.7 TH 18.7 23 2.0 17.5 18.2
Quanta Computer 45,894 1.6 253 38.2 15.8 13.1 259 20.8 5.5 4.7 35.2 38.3
Wiwynn 30,126 4.7 0.8 14.4 14.8 11.1 30.3 339 6.0 4.4 442 437
Wistron 16,231 59 19.2 7.3 12.1 9.2 58.7 314 2.4 2.0 19.9 221
Inventec 7,675 3.5 30.4 57.8 22.8 18.7 23.2 22.1 3.2 3.1 14.4 16.7
Foxconn 2,588 3.0 -1.2 -6.2 15.7 15.2 60.2 3.0 0.5 0.5 4.8 4.6
Inspur 689 33 -16.7 -27.6 - 222.2 - - 2.1 2.2 0.0 1.0

XtE: Quatinwise, OILIEH

H 10. 2HIY 23 209 Al

7)o A|7pE 22U E(%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)

(4H3ts) w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Apple 4,376,979 0.8 0.1 9.6 34.0 30.7 17.4 10.7 40.0 304 | 1343 1112
Qualcomm 238,320 114 11.0 322 211 213 | 1141 12 98 9.7 480 438
Mediatek 222,499 7.5 29.1 2070 | 666 36.8 -0.2 81.0 16.4 133 26.2 407
Xiaomi 81,048 -49 -198  -375 | 186 140 | -22 335 17 16 116 133
Skyworks 10,897 -0.4 3.0 143 145 14.0 62.2 3.6 2.0 2.0 10.1 10.4
Qorvo 8,662 0.8 45 16.5 144 13.0 88.6 10.6 23 2.1 156 16.0

XtE: Quatinwise, OILIEH

H 11.PC 2 29 Al

7] A|7p5H +AE(%) P/ECHH) EPS growth(%) P/B(HI) ROE(%)
= (H2t$) w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Lenovo 37,639 39 88.3 156.8 | 183 14.4 19.8 27.1 43 3.5 29.6 29.1
Asustek 18,519 0.6 24.3 44.0 14.4 132 -8.0 9.3 2.0 2.0 14.2 14.8
Gigabyte 7,282 1.2 4.1 37.9 121 10.6 65.8 141 34 3.0 29.0 27.8
Compal 5,257 44 33.6 242 17.8 149 54.6 19.4 1.2 1.2 6.6 7.7
Acer 3,313 -6.8 25.6 30.3 213 19.5 29.4 9.2 1.4 13 6.1 6.8

Xt2: Quatinwise, OtL5H

OfLIF -



DRAM, NAND &g7} % 1%7} %0

& H 1.DDR4 8Gb %27t vs 137t

UteA % A8 Weekly

&H 2.DDR5 16Gb $1E7} vs 137t
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X}2: DRAMeXchange, OtLtEH

& H 3.TLC512Gb $E7H4

X}2: DRAMeXchange, OHLEH
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UteA % A8 Weekly

=2% DRAM/NAND CAPEX

&8 7. 229Y DRAM CAPEX 0| 2! 3%y TE 8. 229 NAND CAPEX 0| Y %Yy
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=2% DRAM/NAND CAPA

EH 13. 2294 DRAM CAPA 20| g %y

UteA % A8 Weekly

EH 14. 2293 NAND CAPA Xo| g} 2ot
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& Data: vtz

SE 19, PHEH| 25 29

UteA % A8 Weekly
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UteA % A8 Weekly

TE 25.0RAM B& £ 2 CH 26.DRAM BE& 4% £Y
CER=S) o vovie G P vov(e
80 - T=0 (‘l‘> ~ 4500/0 350 _ T=0%0 (T> r 2000/0
- 400%
70
- 350% 300 1 - 150%
6.0 - - 300% 250 -
50 | - 250% - 100%
40 [ 200% 201 50%
-~ r o)
o - 150% 150 |
4 L 10,
. 100% L 0%
20 | - 50% 100 -
- 0% L 50%
50 o
1.0 A - -50%
0.0 : : : : : LU —1009% 0 : ‘ : : ‘ AL —100%
201 211 21 231 241 251 2611 201 2101 221 231 241 251 26.1
XFE: KITA, OHIZH XFE: KITA, OP4EH
CH 27.NAND 4& 2o EH 28.NAND & £
(MY g9) A% TI0H Yov(e (SHTEIH) AEA
= oY 5 YoY(2
30 | TEe #) - 450% 600 T=Te ) - 120%
- 400% - 100%
2.5 - 350% 500 - - 80%
- 300%
2.0 1 - 250% 400 1 6%
F 40%
15 - [ 200% 300 1 - 20%
: - 150% ) ?
10 1 - 100% 200 | 0%
| 0% - -20%
I 10,
0.5 - 0% 100 - 40%
L -50% - —60%
0.0 : : : : : AU —100% 0 : : : : : ML —g09%
201 211 221 231 241 251 261 201 211 221 231 241 251 261
XHE: KITA, OHUEH XFE: KITA, OHLZH
EE 29.SSD % 2o EE 30.55D 2% &
(CER=E)] A % TI0H v (BHTEIH) AZEA
a ov(2 2 YoY(£
45 - T=a (-r) - 8000/0 30 B TET O (—r) B 2000/0
4.0 - r 700%
4 L 10
35 - - 600% 25 150%
. - 500% 20 | - 100%
- 400%
25 ?
- 300% 15 | - 50%
20
- 200%
15 - 100% 10 1 P 0%
1.0 - L 0o
i 5 - -50%
05 | - -100%
0.0 : : : : : HUE 200% 0 : : : : : L 2100%
201 211 21 231 241 251 2611 201 211 21 231 241 251 261
X2 KITA, LI Tk KITA, OfLES

ofLIF -



UteA % A8 Weekly

EE 31.MCP % 3 EH 32.MCP 2& 2%
oo g2y A% T10H o (LI )) azaar o
120 - TT=ga YOY(T) - 2500/0 350 B T=ET O YOY(T) - 1000/0
10.0 - 200% 300 - 80%
- 60%
- 150% i
50 | b 250
- 40%
- 100% 200
6.0 - 20%
- 50% 150 |
L o)
40 | 0 0%
o 100 1 - -20%
20 | - -50% 50 - - -40%
0.0 : : : ! : . -100% 0 : ! . | | : -60%
201 211 220 231 241 251 261 201 211 2201 231 241 251 261
XHE: KITA, OlUE2 XFE: KITA, OIUEH
CH 33, A|AH BIC3| A% 204 CE 34. A|AH Bz 2 3
(o ) Y o (S .
= YoY F YoY(2
50 - TEs e - 70% 1200 - T=ee ) - 40%
45 - - 60%
. L [0}
40 L 50% 1,000 - 30%
i - 40% - 20%
3.5 | 2o 800 - ’
30 | 30%
' - 20% - 10%
25 - . 600 -
20 | - 10% L 0%
r 0% 400 |
15 L -10% F=-10%
1.0 - F =20% 200 - L -20%
0.5 - - -30%
0.0 : : : : : : -40% 0 : : : : : M 30%
201 210 221 231 241 251 261 201 211 221 231 241 251 26.1
Xt2: KITA, OlUEH XtE: KITA, otU53
7 B2NMOr HESA+FI|+ADIE FHE7let 7 Z2ANMot HESA+FBI|+ADIE FHe+7|et
CH 35 PHei| 2% ASP CE 36. 22| YteH| & ASP
($/9) ($/9)
1.0 - 75
10.0 - 65 -
90 -
55
80 -
70 - 45 4
6.0 - 35
50 -
25
40 -
30 | 15 -
2.0 ‘ 5

20.1 20.8 21.3 21.10 22.5 22,12 23.7 24.2 249 25.4 25.11 20.120.7 21.1 21,7 22.1 22.7 23.1 23.7 24.1 24.7 25.1 25.7 26.1

XI2: KITA, OH452 XtZ: KITA, Ot45d

OfLIF -



UteA % A8 Weekly
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EH 44.NAND 2|9 &% H|Z

UteA| % 293 Weekly 2026.6.22
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UteA| % 293 Weekly 2026.6.22
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U AR 2E Y VY (RS
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F  4Q26F 2025  2026F  2027F
HEER| ]| = 25.1 27.9 33.1 440 81.7 128.2 158.9 166.1 130.1 5349 7345
Fol 1.1 0.4 7.0 16.4 537 91.0 116.2 121.9 250 382.8 543.7
Fo/9/E 4% 2% 21% 37% 66% 71% 73% 73% 19% 72% 74%
Memory il E=El 19.1 21.2 26.7 37.1 74.8 120.9 151.2 158.3 104.1 505.1 700.0
FHOo|Y 3.5 29 79 18.1 54.7 91.5 116.0 121.7 324 383.9 544.2
Fgo/9E 18% 74% 30% 49% 73% 76% 77% 77% 37% 76% 78%
DRAM il | =2l 129 13.9 18.4 27.5 54.5 86.8 105.1 108.8 728 3552 479.0
Fol 39 33 7.1 15.5 42.0 68.0 83.5 86.4 29.7 280.0 382.0
Fo/9/E 30% 23% 38% 56% 77% 78% 80% 79% 47% 79% 80%
NAND il | =2l 6.2 7.3 83 9.6 20.3 34.0 46.1 49.4 313 149.9  221.0
Fol -0.3 -0.4 0.9 2.6 12.8 234 325 353 2.7 103.9 162.2
Fo/9/E -6% -5% 10% 27% 63% 69% 70% 71% 9% 69% 73%
non-Memory & 6.0 6.7 6.4 6.9 6.9 73 7.7 7.9 26.0 29.8 34.5
F 0|9 -2.5 -2.2 -0.7 -14 -1.1 -0.5 0.1 0.1 -6.8 -1.4 -0.5
Fg/o/9E -47% -33% -17% -21% -16% 7% 2% 1% -26% 5% -1%
AEg[0] = 59 6.4 8.1 9.5 6.7 59 9.2 9.4 29.9 313 33.2
Fgol 0.5 0.5 1.2 2.0 0.4 0.4 1.7 1.6 42 4.0 43
Fgo/9E 9% 5% 15% 21% 6% 6% 18% 16% 74% 13% 13%
MX/NW ]| =S 37.0 29.2 34.1 293 38.1 324 37.2 31.6 129.6 139.3 138.1
FYol 43 3.1 3.6 1.9 2.8 0.6 0.3 0.3 12.9 4.0 1.7
g0/ 12% 71% 71% 7% 7% 2% 1% 1% 10% 3% 1%
VD/DA o=t 145 14.1 13.9 148 14.3 14.8 143 14.4 57.3 57.8 52,6
F ol 0.3 0.2 0.1 0.6) 0.2 0.0 0.1 (0.6) -0.2 -0.4 -0.2
Fgo/9E 2% 1% -1% -4% 1% 0% -71% 4% 0% -1% 0%
Harman o=t 34 3.8 4.0 46 338 4.0 4.2 4.4 159 16.5 16.8
Fgol 0.3 0.5 0.4 0.4 0.2 0.4 0.4 0.4 1.6 13 1.3
Fg/o/9E 9% 13% 17% 9% 5% 9% 10% 5% 10% 8% 5%
Total il | =2l 79.1 746 86.1 93.8 1339 179.2 217.7  219.5 3337 7503 948.4
Fol 6.7 4.7 12.2 20.1 57.2 923 118.6 123.5 437 391.6 551.1
g0/ & 8% 6% 74% 21% 43% 52% 54% 56% 73% 52% 58%
TtE: o9, ot
2 gHa 28 71y
1Q25 2Q25 3Q25 4Q25 1Q26  2Q26F 3Q26F  4Q26F 2025  2026F 2027F
=]
DRAM Shipment(1Cb Eq.) 22927 25513 29706  30,759| 30,890 32,022 33947 35395/ 108,905 132,254 158,823
bit growth 1% 17% 16% 4% 0% 4% 6% 4% 17% 21% 20%
ASP (%) 0.39 0.39 0.45 0.63 1.20 1.80 2.07 2.07 0.47 1.80 2.07
QoQ /Yoy,  -19% 0% 5% 40% 93% 49% 15% 0% 21%  282% 75%
NAND  Shipment(16GCb Eq.) 35248 44575 49125 44128 48297 49307 53850 55351 173,076 206,806 252,177
bit growth -10% 26% 10% -10% 9% 2% 9% 3% 3% 79% 22%
ASP (3) 0.12 0.12 0.12 0.15 0.29 0.46 0.57 0.60 0.13 0.49 0.60
QoQ / YoY -16% 4% 5% 24% 89% 60% 25% 5% -9% 281% 24%
gAEo|
Mobile Shipment(Mn) 88 101 140 144 89 102 148 152 474 492 476
QoQ /Yoy,  -40% 75% 38% 3% -38% 15% 45% 3% 4% 4% 0%
ASP (3) 53.38 53.58 54.45 55.23 55.09 54.45 54.15 53.85 54.16 54.38 -
QoQ / YoY 15% 0% 2% 1% 0% -1% -1% -71% 5% 0% 0%
MX/NW
Mobile Total Shipment(Mn) 69 65 69 67 69 66 69 66 270 271 263
QoQ / Yoy 15% -6% 6% 4% 4% -5% 5% 4% 5% 0% -3%
Smart Phone Shipment(Mn) 61 57 61 59 62 59 62 59 239 242 233
QoQ / YoY 17% -6% 7% -3% 4% -5% 6% -5% 7% 1% 4%
Portion/Total 98% 98% 99% 99% 99% 99% 99% 99% 98% 99% 99%
ASP (3) 3379 278.2 314.0 262.9 3447 282.7 314.1 273.2 298.3 303.7 304.5
QoQ / YoY 30% -18% 13% -76% 37% -18% 771% -13% 7% 2% 0%
VD
LCD TV Shipment(Mn) 9.19 8.46 9.02 11.08 9.20 8.62 8.90 10.48 38 37 37
QoQ / YoY -74% -5% 7% 23% -17% -6% 3% 18% 0% -1% -1%
ASP (3) 584.6 590.5 584.6 555.4 572.0 577.7 572.0 543.4 577.3 565.3 521.1
QoQ / Yoy 171% 9% -6% -12% 7% 8% -8% -7171% -4% -2% -8%
A& 8T, oS
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SKofoj4 A9 E7| Gl 7t 9 JPY & AN MY
1Q25 2Q25 3Q25 4Q25 1Q26  2Q26F  3Q26F  4Q26F 2025 2026F 2027F
/e A 1,453 1,404 1,385 1,451 1,465 1,487 1,455 1,445 1,423 1,463 1,435
Bit Growth DRAM -8% 24% 7% 1% 0% 8% 8% 7% 23% 22% 22%
NAND -79% 71% -6% 70% -73% 9% 71% 5% 9% 24% 25%
ASP Growth DRAM 0% 1% 6% 24% 63% 42% 71% 0% 30% 174% 77%
NAND -20% -9% 17% 33% 70% 60% 20% 0% -6% 250% 12%
(ET DRAM| 14,111 17,030 19,070  25080| 40,956 63439 74642 79,047 75291 258,083 342,172
(Aldel) NAND 3,174 4,758 4,890 7,540 11273 21,802 28365 29,574| 20,363 91,013 125,200
Others 353 444 489 207 347 376 411 165 1,493 1,299 1,272
CHH|| 17,639 22,232 24449  32,827| 52,576 85616 103,417 108786 97,147 350,395 468,644
WETTES DRAM 80% 77% 78% 76% 78% 74% 72% 73% 78% 74% 73%
NAND 18% 21% 20% 23% 21% 25% 27% 27% 21% 26% 27%
Others 2% 2% 2% 1% 1% 0% 0% 0% 2% 0% 0%
ozl 100% 700% 700% 100% 100% 100% 100% 700% 100% 100% 100%
ofZE% Growth DRAM -4% 21% 12% 32% 63% 55% 18% 6% 67% 243% 33%
(QoQ, YoY) NAND -33% 50% 3% 54% 50% 93% 30% 4% 6% 347% 38%
Others -71% 26% 10% -58% 68% 8% 9% -60% -19% -73% -2%
gLy -711% 26% 10% 34% 60% 63% 21% 5% 47% 261% 34%
¥o|e DRAM 7,376 9376 11348  16,783| 31752 51665 61,820 64901 44883 210,138 280,581
(Alodel) NAND 42 -230 -2 2,410 5789 14,595 20,101 20,819 2219 61303 87,640
Others 23 18 37 -23 69 48 59 -123 55 54 53
| 7,441 9,164 11,383 19,170, 37,610 66,308 81,980 85597 47,158 271,495 368,274
goi0/0l g DRAM 52% 55% 60% 67% 78% 81% 83% 82% 60% 81% 82%
NAND 1% -5% 0% 32% 57% 67% 71% 70% 17% 67% 70%
Others 6% 4% 8% -711% 20% 3% 74% -74% 4% 4% 4%
2y 42% 41% 47% 58% 72% 77% 79% 79% 49% 77% 79%
XtE: skoto|d A, ofLtEH
220223 2E Intel NAND AFAE A% mot
g} 12MF PBR HHiE SKOIO]H A 12MF PBR HHE
(%) AN =T} 2.3x () Bk 3.6x
450,000 - 1.9x 1.5x 3,500,000 2.9x 2.1x
— 1.1x 0.7x —1.4X 0.7x
400,000 - 3,000,000 |
350,000 -
/ 2,500,000 -
300,000 |
250,000 - 2,000,000 - r
200,000 - 1,500,000 -
150,000 -
1,000,000 -
100,000 -
50.000 500,000 |

16.1 17.1 18.1 19.1 20.1 21.1 22,1 23.1 24.1 25.1 26.1

16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

g o TRy, oS

XE: SKoto[44, oftSd
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1Q25  2Q25 3Q25  4Q25 1Q26  2Q26F  3Q26F  4Q26F 2024 2025  2026F
TES! 84.5 82.1 676 1170 972 1139 1192 1297 240.1 351.1 460.0
YoY 100% 36% 33% 35% 15% 39% 76% 11% 63% 46% 31%

QoQ 2% -3% -18% 73% -17% 17% 5% 9%

o] 63.7 65.0 42.0 80.8 82.7 91.4 96.7 103.6 157.2 251.4 374.4
PECVD 59.0 42,0 28.7 69.8 62.6 55.5 70.0 73.5 126.6 199.6 261.6
Dry Clean 44 226 12.9 45 19.8 356 25.4 28.5 27.1 445 109.3
Display&LED 03 03 0.3 6.5 03 0.3 14 15 36 7.4 36

Parts 20.8 17.1 25.6 36.2 14.5 22.5 224 26.1 82.8 99.7 85.6

oisHlF

P/ 75% 79% 62% 69% 85% 80% 81% 80% 65% 72% 81%
PECVD 70% 571% 43% 60% 64% 49% 59% 57% 53% 57% 57%
Dry Clean 5% 28% 19% 4% 20% 31% 21% 22% 17% 13% 24%
Display&LED 0% 0% 0% 6% 0% 0% 1% 1% 1% 2% 1%

Parts 25% 21% 38% 37% 15% 20% 19% 20% 34% 28% 19%

Fo|ol 16.3 20.4 8.4 12.8 222 27.6 28.6 273 385 57.9 105.7

Fgl0/9s 19% 25% 12% 11% 23% 24% 24% 21% 16% 16% 23%

YoY 584% 104% 107% -42% 36% 35% 240% 173% me s 50% 83%
QoQ -26% 25% -59% 52% 74% 24% 4% 5%

Mol 153 21.6 13.9 14.9 28.8 32,6 344 339 498 65.8 129.7

RIM| -0.5 2.7 1.8 49 4.2 48 5.0 5.0 7.2 8.9 18.9

o141 E -3% 13% 13% 33% 15% 15% 15% 15% 74% 13% 15%

209 159 18.9 121 10.1 246 27.9 29.4 29.0 027 56.9 110.8

~0/98 19% 23% 18% 9% 25% 24% 25% 22% 18% 16% 24%

xE HA, o5

ZYAAUCIYY Mg N Y (@9l o)

1Q25  2Q25P  3Q25F  4Q25F  1Q26F  2Q26F  3Q26F  4Q6F 2024 2025F  2026F

TES! 1208 78.8 90.0 65.2 1205 1264 1032 1000 4094 3549 4500

vor  113%  -19%  -39%  -40% 0% 60% 75% 53% 4%  -13% 27%
000 2%  -35% 4% -28% 85% 5%  -18% 3%
HEEH| 120.0 757 89.4 64.7 112.5 118.4 103.2 100.0 349.7 349.7 425.0
ol AZ3jo| 0.8 0.7 0.6 0.6 8.0 8.0 0.0 0.0 59.7 28 16.0
ey 0.0 24 0.0 0.0 0.0 0.0 0.0 0.0 0.0 24 0.0
(RS
=y 99% 96% 99% 99% 93% 94%  100%  100% 85% 99% 94%
Cj A Z3jo| 1% 1% 1% 1% 7% 6% 0% 0% 15% 1% 4%
ey 0% 3% 0% 0% 0% 0% 0% 0% 0% 1% 0%
3ol 339 6.6 183 6.5 330 403 26.4 216 97.2 65.2 1213
Fglo/9s 28% 8% 20% 10% 27% 32% 26% 22% 24% 18% 27%
YoY 380% -82% -65% 238% -3% 512% 44% 233% 237% -33% 86%
QoQ 1,658% -81% 178% -64% 407% 22% -35% -18%
MHo|< 349 2.2 19.8 8.2 338 4.7 27.0 229 127.5 65.1 125.4
LA 7.2 -2.8 4.0 1.6 6.4 7.9 5.1 4.3 20.7 10.0 238
gIo14| S 21% -126% 20% 20% 19% 19% 19% 19% 16% 15% 19%
20[¢] 27.7 50 15.8 6.6 27.4 338 219 185 1068 55.1 101.6
20/95 23% 6% 18% 10% 23% 27% 21% 19% 26% 16% 23%
X& AT, ofr5a
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Ho|do| Mg MY MY (&0 g
1Q25 2Q25 3Q25 4Q25 1Q26P 2Q26F 3Q26F 4Q26F 2025 2026F 2027F
o=y 17.9 39.2 36.4 50.8 889 90.2 78.6 81.7 144.4 339.4 402.1
Yoy 117% 99% 291% 54% 397% 130% 176% 61% 105% 135% 18%
QoQ -46% 779% 7% 39% 75% 7% -13% 4%
Poly Etcher 1.4 89 1.2 19.9 26.8 26.0 19.1 23.8 51.4 95.8 138.9
Metal Etcher 0.0 234 13.4 244 53.7 553 50.3 48.8 61.2 208.2 220.7
& A VIEE 6.5 6.9 1.9 6.5 8.4 8.8 9.2 9.0 31.8 355 42.5
oiEslE
Poly Etcher 64% 23% 31% 39% 30% 29% 24% 29% 36% 28% 35%
Metal Etcher 0% 60% 37% 48% 60% 67% 64% 60% 42% 61% 55%
OE Y TIEHOE 36% 18% 33% 73% 9% 10% 12% 71% 22% 10% 71%
FYoId 1.9 44 9.0 9.3 30.1 27.5 21.8 19.1 247 98.5 121.3
FOo/YE 10% 17% 25% 18% 34% 30% 28% 23% 17% 29% 30%
Yoy Eeay) 1538% Zx =X 1505% 521% 741% 104% ZXf H2 299% 23%
QoQ zH 136% 704% 3% 223% -9% -21% -13%
Aol 22 1.5 1.3 12.2 340 29.0 24.5 21.8 27.2 109.3 1321
UM 0.6 0.6 0.0 1.6 8.5 7.2 6.1 54 1.6 27.2 33.0
oIS 29% -38% 0% 73% 25% 25% 25% 25% 6% 25% 25%
£0|9] 1.6 2.1 1.3 10.7 25.6 21.8 18.4 16.4 25.6 82.1 99.1
#=0/9E 9% 5% 371% 21% 28.8% 24.2% 23.4% 20.7% 18% 24% 25%
AtE: BO|Y, ofua
moja30] 271 A3 MY
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F 4Q26F 2024 2025 2026F
of =Y 102.0 100.9 102.6 142.7 156.6 162.2 167.8 174.3 398.1 457.2 660.9
YoY 31% 12% -12% 36% 54% 50% 671% 22% 13% 15% 45%
QoQ -3% 6% -4% 37% 10% 4% 3% 4%
| 56.3 46.4 452 88.2 85.7 87.8 89.7 93.8 230.2 245.1 357.1
Strip 451 395 39.5 69.5 69.1 72.5 73.7 703 177.8 193.6 285.5
Dry Cleaning 7.0 4.1 29 1.5 10.9 9.6 8.5 8.5 29.1 255 37.6
Bevel Etch 42 2.8 2.9 7.2 5.7 5.7 7.5 15.0 233 17.0 34.0
7|&t 457 54,5 57.4 54.5 709 74.4 78.1 80.5 167.9 2121 303.8
oi=H| 5
| 55% 46% 44% 62% 55% 54% 53% 54% 58% 54% 54%
Strip 44% 39% 38% 49% 44% 45% 44% 40% 45% 42% 43%
Dry Cleaning 7% 4% 3% 8% 7% 6% 5% 5% 7% 6% 6%
Bevel Etch 4% 3% 3% 5% 4% 4% 4% 9% 6% 4% 5%
7|8} 45% 54% 56% 38% 45% 46% 47% 46% 42% 46% 46%
FHolY 22,6 20.6 234 219 47.2 50.2 52.5 33.7 83.9 88.5 183.6
Foo/9E 22% 20% 23% 15% 30% 31% 31% 79% 21% 19% 28%
Yoy 6% -10% -20% 105% 108% 744% 124% 54% 55% 5% 107%
QoQ 1712% -9% 74% -6% 715% 6% 5% -36%
MIHo1e] 246 18.5 269 22.5 51.2 50.3 52.0 36.1 97.4 92.5 189.6
AJZO0IE 24% 18% 26% 16% 33% 31% 31% 21% 24% 20% 29%
HRIA| 4.6 -0.1 6.3 3.2 10.2 8.0 83 5.8 18.3 14.0 323
oIS 79% -1% 23% 74% 20% 16% 16% 16% 19% 15% 17%
20[¢] 20.0 18.6 20.6 19.4 41.0 42.2 43.6 30.4 79.1 78.6 157.2
=0/9E 20% 17% 20% 74% 26% 26% 26% 17% 20% 17% 24%
A& oS

OfLBH-



olAAHOIZ Y22l Mg MY MY

SHEA U 282% Weekly

1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025 2026F
o=y 31.1 347 90.6 51.4 30.1 38.4 105.0 75.1 215.5 207.8 248.7
Yoy -18% -14% 132% -47% -3% 11% 16% 46% 128% -4% 20%

QoQ -68% 17% 1671% -43% 47% 27% 173% -28%

HE 26.2 28.6 849 443 24.5 31.5 98.5 67.0 199.7 184.1 221.5
Descum 7.1 7.8 4.7 13.5 8.6 8.6 50.3 27.3 86.7 70.1 94.8
Reflow 133 14.7 39.2 253 10.1 16.9 44.0 335 96.0 924 104.5
HDIW 2.0 2.0 1.9 1.8 1.7 1.9 2.0 2.2 7.6 7.7 7.8
Plasma 39 4.1 2.1 37 4.0 4.1 2.2 4.0 13.9 13.8 14.4

7|Ef 49 6.0 5.7 7.1 5.6 6.9 6.5 8.1 15.8 23.7 27.2

VEE

& 84% 83% 94% 56% 81% 82% 94% 89% 93% 89% 89%
Descum 23% 23% 46% 26% 29% 22% 45% 36% 40% 34% 38%
Reflow 43% 42% 43% 49% 34% 44% 42% 45% 45% 44% 42%
HDIW 6% 6% 2% 3% 6% 5% 2% 3% 4% 4% 3%
Plasma 13% 12% 2% 7% 13% 11% 2% 5% 6% 7% 6%

7|k 16% 17% 6% 74% 19% 18% 6% 17% 7% 11% 11%

FHol« 9.5 8.5 41.2 14.2 7.5 10.1 484 25.8 88.5 73.4 91.7

Fo/YE 31% 24% 46% 28% 25% 26% 46% 34% 47% 35% 37%

YoY -38% -46% 189% -67/% -22% 19% 17% 82% 228% -17% 25%
QoQ /8% -17% 358% -66% -47% 35% 381% -47%

Mol 17.8 19.2 50.4 19.9 18.0 21.2 61.6 36.5 116.9 107.3 137.4

el 2.1 1.8 11.5 0.1 3.2 3.8 11.1 6.6 21.1 15.6 247

HOIME 12% 10% 23% 7% 18% 18% 18% 18% 18% 15% 18%

£0[¢ 15.6 17.4 389 19.8 14.7 17.4 50.5 30.0 95.8 91.7 112.7

#0[9Z2 50% 50% 43% 38% 49% 45% 48% 40% 44% 44% 45%

xtE: MO AHO|ZY A, OH5H

TIAAUAO Mg N HY (94 44oi2)

1Q25 2Q25 3Q25 4Q25P 1Q26F 2Q26F 3Q26F 4Q26F 2024 2025P 2026F

i) Sl 50.9 52.3 45.6 57.7 489 58.8 66.5 74.6 175.1 206.5 248.8

YoY 98% 17% 10% -9% -4% 12% 46% 29% 21% 18% 21%
QoQ -20% 3% -13% 27% -15% 20% 13% 12%
e 37.0 346 314 349 30.6 39.9 473 524 124.7 137.8 170.2
e 13.2 13.2 9.2 16.8 13.5 13.7 13.4 15.8 37.3 524 56.4
7|k 0.7 4.5 5.0 6.0 4.8 52 5.8 6.4 13.0 16.2 22.2
el

Mg 73% 66% 69% 60% 63% 68% 71% 70% 71% 67% 68%

g8 26% 25% 20% 29% 28% 23% 20% 21% 21% 25% 23%

ZIEF 1% 9% 1% 10% 10% 9% 9% 9% 7% 8% 9%

[y 13.2 11.9 8.6 9.1 8.5 13.4 17.6 18.9 38.5 428 58.4

Feo/9E 26% 23% 19% 16% 17% 23% 26% 25% 22% 21% 23%

YoY 2,532% -6% -1% -45% -35% 13% 104% 107% 40% 11% 36%
QoQ -21% -9% -28% 5% 7% 58% 31% 8%

NTol9 15.2 6.1 10.1 10.3 8.2 12.6 17.9 19.0 47.2 41.6 57.7

UM 0.2 20 1.1 1.1 0.9 1.4 2.0 2.1 3.8 4.5 6.3

gol4E 1% 34% 1% 1% 1% 1% 1% 1% 8% 1% 1%

£0|9] 15.0 40 9.0 9.1 73 11.2 16.0 16.9 434 37.1 513

=0/9E 29% 8% 20% 16% 15% 19% 24% 23% 25% 18% 21%

OfLBH-



U A 2 A% Weekly

MAEINA0 ME MY MY (9 e
1Q25 2Q25 3Q25 4Q25  1Q26F  2Q26F  3Q26F  4Q6F 2024 2025 2026F
(TET 38.0 39.4 410 422 447 49.5 54.0 59.8 108.7 160.6 208.0
Yoy 126% 71% 24% 18% 18% 26% 32% 42% 58% 48% 30%
QoQ 6% 4% 4% 3% 6% 11% 9% 11%
Silicon Parts 369 385 39.8 411 835 482 526 58.5 106.0 156.3 202.8
7|€f Parts 0.1 02 0.2 0.2 0.2 0.2 0.2 0.2 0.4 0.7 0.9
7€} 0.8 0.8 1.0 1.0 1.0 1.1 1.1 1.1 23 3.5 43
ohEH 3
Silicon Parts 97% 98% 97% 97% 97% 97% 98% 98% 98% 97% 98%
&} Parts 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
7|E} 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
Fgole 12.7 13.6 155 9.9 153 183 20.1 16.5 236 516 70.3
F2/0/2/ & 33% 35% 38% 24% 34% 37% 37% 28% 22% 32% 34%
Yoy 503%  354% 69% 6% 21% 35% 30% 66%  317%  118% 36%
QoQ 36% 8% 14%  -36% 54% 20% 0%  -18%
A|Fo|e] -233 -22.5 16.2 11.6 16.1 19.2 211 17.6 152 -18.0 742
SOl 0.0 0.1 0.6 0.4 23 2.8 3.1 26 17 12 10.8
o142 0% 0% 4% 4% 15% 15% 15% 15% 11% -6% 15%
«0[9| -233 -22.6 15.6 12 138 16.5 18.1 15.1 135 -19.1 63.4
#0/9/g -61%  -57% 38% 27% 31% 33% 33% 25% 2% -12% 30%
T MEEA, OfLEH
HYHEZH2 27| 43 HY
1Q25 2Q25 3Q25  4Q25F  1Q26F  2Q26F  3Q26F  4Q6F 2024 2025F  2026F
WTESE 78.0 75.0 82.8 86.7 87.5 90.5 953 9.8 3107 325 3700
Yoy 4% -2% 4% 9% 12% 21% 15% 2% -21% 4% 15%
Qo0 -2% -4% 10% 5% 1% 3% 5% 2%
T2 492 488 520 54.5 55.3 56.9 60.2 60.2 192.8 204.5 232.7
HE 234 19.9 25.1 26.4 26.4 277 29.1 306 95.0 949 1138
7| & 0.6 0.7 0.7 0.8 0.8 0.9 0.9 0.9 16 28 35
B
B 63% 65% 63% 63% 63% 63% 63% 62% 62% 63% 63%
HE 30% 27% 30% 30% 30% 31% 31% 32% 31% 29% 31%
7|E} 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
FHoY 14.8 1.3 14.2 16.2 15.2 17.2 18.6 17.7 519 56.5 68.7
F2/0/9/ & 19% 15% 17% 19% 17% 19% 20% 18% 17% 18% 19%
Yoy 30%  -29% 18% 29% 3% 52% 31% 9% 110% 9% 22%
Qo0 7% -23% 25% 15% -6% 13% 8% -5%
K|Folo] 156 1.1 16.3 16.9 15.5 18.2 18.9 18.7 38 60.0 713
Ol 3.5 11 38 23 2.8 33 3.4 3.4 120 107 12.8
oIS 22% 10% 23% 13% 18% 18% 18% 18% 27% 18% 18%
20[2| 12,1 9.9 12.5 14.7 12.7 14.9 15.5 15.4 318 493 58.5
#0/9/g 16% 13% 15% 17% 14% 16% 16% 16% 10% 15% 16%

AtE: YoHEZY

OfLBH-



greA Y

J\HZJ

@

Weekly 2026.6.22

E240A ¥S U U SEZV N2

AMYTR}
e
o) [ [ =8 .5
oo | —— R +3TP = v S wa noaw
26618 BUY 480,000
! 1 9. -26.85% -16.16%
300,000 265.15 BUY 430000 26.85% 16.16%
400,000 1 2654 BUY 330,000 -15.56% -10.30%
= (o) - (o)
300,000 26313 BUY 300,000 32.71% 24.67%
26.2.24 BUY 250,000 -22.75% -12.80%
200,000 - 26.1.30 BUY 222,000 -22.46% -13.06%
100,000 - 25.12.17 BUY 155,000 -11.97% 4.77%
25.11.14 BUY 140,000 -26.46% -21.79%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 25.10.31 BUY 1 -22.83% -16.47%
24.06 24.09 24.12 2503 2506 25.09 2512 26.03 26.06 5103 v 33,000 83% 6.47%
25.10.15 BUY 115,000 -13.74% -9.48%
278 BUY 117,000 -3438% -24.96%
B2 ¥ WY Y 2R3t 12
SKO[o|U A
e
2 umt xio] EhE
3,05)0,)000 : SKofo|4 & 7P = o B 2| 7/5|%
26515 BUY 2,750,000
2,500,000 26.4.24 BUY 1,750,000 -8.48% 12.91%
2,000,000 - 26.42 BUY 1,600,000 -3277% -23.44%
26.2.24 BUY 1,450,000 34,459 24219
1500000 | 450, 34.45% 24.21%
26130 BUY 1,280,000 -30.87% -25.70%
1,000,000 - 26114 BUY 1,120,000 -3091% -23.13%
500,000 | 25.11.14 BUY 850,000 -29.80% -11.06%
251030 BUY 650,000 -8.14% -4.62%
0 r r r r r r r r _ 0, _ 0,
2406 24.09 2412 25.03 25.06 25.09 25.12 26.03 26.06 21015 BUY 580,000 14.37% 379%
25716 BUY 350,000 -15.26% 22.29%
Eto WS UiY Y BEZ} YL
ol
e
fe] LH| E %EXj
12(;5%0 7 5ol A%TP = B ol Bz 2| 7/5|K
26.4.16 BUY 84,000
100,000 263,19 BUY 63,000 -30.22% -20.63%
80,000 1 26119 BUY 41,000 -16.45% 11.95%
60,000 | 25.12.4 BUY 39,000 -26.70% -18.59%
' 2511.7 BUY 33,000 -2452% -17.83%
40,000 - 25520 BUY 15,500 -6.22% 64.19%
20,000 -
2406 2409 2412 2503 2506 25.09 2512 26.03 26.06
S0 HIE Wo] Y BEZI YyL
glA
128
o Rt £xjo|2 =877t
200000 Bl 7P = B B2 /41K
26514 BUY 176,000
150,000 26.4.28 BUY 117,000 -17.82% 4.70%
26123 BUY 67,000 5.32% 39.25%
Y - 0, — 0,
100,000 - 25117 BU 60,000 26.46% 167%
25819 BUY 45,000 -11.52% 11.56%
25520 BUY 34,000 -25.84% -18.09%
50,000 -

24,06 24.09 24.12 25.03 25.06 25.09 25.12 26.03 26.06

OfLIEH-29




vreA % 283 Weekly 2026.6.22

S3j0/A WS

o Y 27 WAL

ZAJox|Lofy
24g
el R £xj0/ 2577}
300000 - 2RIl 23TP * B2 HAA
25.7.31 BUY 42,000
250,000 25.5.20 BUY 45,000 -31.12% -26.67%
200,000 - 25516 I - -
3 70 - -
150,000 25.4.24 19
24424 BUY 46,000 -31.31% -7.72%
100,000 |
50,000 -
WMW
24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03 26.06
E210/7 YIS WY Y SEZ7 12U
Lo A0 YA
o um Exjo/H 2837}
00000 | —— WolAAoI YA 27TP = < il Bz HI/8H
26.5.15 BUY 164,000
150,000 | 26.2.24 BUY 120,000 -8.66% 12.33%
25117 BUY 62,000 -10.92% 46.13%
= (o) 10/
100,000 - 25520 BUY 50,000 22.95% 10.60%
25.5.16 ERR k! - -
_ 25138 BUY 67,000 -37.03% -9.25%
50,000 1 249.10 BUY 59,000 -31.97% -7.63%
24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03 26.06
E2f0)A HE LY Y SRR 12l
mjof|A3[o]
Gl S Exjo|7 257}
zoé,o%o ; mjoj| A 70| 2HTP = = B Bz 2 T/A%
26.6.5 BUY 160,000
150,000 | 26.5.15 BUY 128,000 -17.56% -8.67%
26.3.25 BUY 105,000 -14.46% 8.76%
26.2.24 BUY 90,000 - 9 -4.00%
100,000 | X 23.84% 4.00%
50,000 -

24,06 24.09 24.12 25.03 25.06 25.09 25.12 26.03 26.06

OfLIF-30



vreA % 283 Weekly 2026.6.22

SR AT U Y ZEZTL DA

MtEl L
e
« X X SEA
250(,63)0 : A QUE| ol A A7TP i = i B A 2/4H
26224 BUY 210,000
200,000
150,000 |
100,000 |
50,000 |
2406 2409 2412 2503 2506 2509 2512 26.03 26.06
SO B U Y SEVL YR
LA AYA
e
gy Ll E b EE::7
o 3 AgA 277 ol s SR 3z A 1/8H
350,000 | 26210 BUY 315,000
200000 | 25520 UDBUYtq 282,000 -10.31% 8.87%
X _ _
220,000 4 2241555(;11691 DOBLEYL%‘ 310,000 9 9
200,000 | 0. , -31.68% -20.16%
150000 24910 BUY 250,000 -23.60% ~15.40%
; 24424 BUY 200,000 -1172% -0.80%
100,000 |
50,000 |
2406 24.09 2412 2503 2506 2509 25.12 26.03 26.06
E3t07 WS U9 Y SEZV} YR
DUTELIEES
12&
o um Exj0|A =2gxy
05 - aoniEay 27TP il i SERt u2 A2/
60,000 - 26224 BUY 65,000
26222 YAt HB - -
50,000 24.7.11 Not Rated - - -
40,000 |
30,000 |
20000 |
10,000 |

24.06 24.09 24.12 2503 25.06 25.09 25.12 26.03 26.06

OfLt5H-31




YAl U A2 Weekly

I Compliance Notice ‘ I E2IS 2 TAY 8l EZO|A HI2FA|
o AR 2026 6% 159 ST OlPLIAC] XSS 196004 BQ Ot Qx| AUICH « EXjoj7| ST7|7HE AHY 0| 1VIYL JjE0E HE
* 2 X122 0t ol AEZ D) XIRO D BI0] Q0] QoL B
o 2H9S BHE| QI9OT), E0I0| 0J212 HHOPH| 10101 Lol OPi| Zoi * 71U B
U BUYOH) SEF7PF W01 Ol 15% 01y 455 of2t
= ek A HEILTHH| -15%~15% S
o E X2 J[REXIL S H| 3K AP MBI ARO| GALICH Neutral(3E) SHFIPF &3 5=
= x0s . C 20064 62 150 B xoy0 Reduce&'\%éi)_%}l I1L B} Ce] 15% 4 Of2 Tt
* 2 XRE Y O AERQZ D) 20263 69 152 X OiTLIA) SIIFHL
01T X YEUCL . Agjo
o HO[Y O/ EXXHE (a XA SAE .81 Overvve|ght(H\—o—mEH) UBX| 47t EXR| = TH] 15% 01 5 ol

O
=
rr
=
18
o
o
la
2
H:|
H
m
&}
o

= =
TE Y o0 BOIOHK| 28 Neutral(F&)_QIFX|47+ SHHE|4 CHE| -15%~15% S

s2
Underweight(B1554) 215147t BRI Cile] ~15%~15% 5%

2 HIF oA HA| 50 g8 Yooz, X

2 ZARtES 17Ho| EXfof| HEE Hgut %’E*.OE AR, Ot FRo= = ES ¢l
il A B S e il A - s exsg BUY@H4)  Neutral(3d)  Reduce(iiz) 2
X2 9l 2 QofXl Zo|Lf, 1 Hego|Lt %@g; HY 4 elo0g EXfRf Xt %

EXpAYEO| HIS 97.29% 2.71% 0.00% 100%
ZQ: 202613 06% 12

Alo] BIEH Aoi0] FEHE O] S, Teh olTir A9 % Xz ol
T4o| FAISfQ] Zulof Tt x| Mol ATfe] FYRR2 AT 4 QALY
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