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HD Hyundai (Medium) |  26.06.01 = Metrostar Mng.  |PTK 50k DWT| 2028 2
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Nantong CIMC SOE| 26.06.12 CCECH#CMA CGM JV | LNGBV 20k cum. 2028 1
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ZMI5|H| EPS, BPS § 12 HMAMA 0|
2026 EPS(H) Change(%) VALUATION
g z2 CRAIEIA EEE] NER EEEM 260523 260530 26.06.06 26.06.13 26.06.19 2G4 CijH| AT CjH| | 2026 PER 3%
ES) HD SR 47,628 50,548 49,052 47,566 48790 48,819 48819 48819 48,8741 3% 0% 86 419,000
HDLHESY 23,491 26,166 25638 25210 28131 28852 28,852 28,748 149 2% & 232 667,000
HeEEY 1,332 1,406 1,409 1,358 1,211 1,202 1,209 1,209; -11% 0% 228 27,550
el 4,470 4,466 4414 4,475 4972 5,024 5,024 5,048 5048 139 2% 25.4 128,400
R SRR 1,720 1,881 2,048 2,050 2,315 2,315 2,315 2,315 129 0% 265 61,000
STXQIRE! 1,350 1,350 2,147 2,070 2,019 2,019 2,019 2,019 -2p 0b% 16.7 33,750
HDSCHIRRIF 3,153 3372 3540 4170 4,255 4,255 4,255 4,255 4255 2% 0b% 15.8 67,400
TDP| HDZHP Pl 3,760 8112 8972 9,794 10,757 10,757 10,757 10,757 10,757 109 0% | 127 136,700
Fkipt 5,779 5722 5343 5316 5,521 5,521 5,399 1% | 122 65300
SRETD| EUEEEE] 595 645 579 512 458 458 459 459; -10% 0% 1 2133 97,900
HDoLHRRIER] 26,268 27,029 27,201 27,050 27,279 27,279 27,279 0% 0% B 39.7 1,078,000
oAEE 76,206 81,500 83530 85605 84548 84548 84,548 84,5811  -1% ' 0% 45.6 3,855,000
LS ELECTRIC 14,115 15274 15113 3,040 3,339 3,339 3,373 3,379 119 1% 76.7 259,000
SR E oENEeE 3,766 3,894 3,826 3,774 3,567 3,544 -79 -3 417 146,500
SRpipEAm0 A 46,282 45858 45694 46,112 41,776 41,622 -10% -1% 27.0 1,122,000
LIGEFHAQHOO{=ATHO | 17,891 17,879 16781 17,028 16,563 16,563 16,611;  -29 0% 51.3 852,000
1,541 1442 1,567 1,603 1,303 1,185 1,192 -26% [CEoum 76.4 91,100
e ....9677 8959 8960 8444 8407 8435 8545 8545 8546 1% 2% & 242 207,000
SRR O [ES 4,720 4720 4,720 5,129 5,129 5,129 5,129 5,129 5129: 0% 0% 149 76,600
o o= 2,308 1,800 1,657 1,716 1,756 1,756 1,773 3% 1% 17.4 30,700
Ety 2,068 2219 2214 2,192 2,035 2,019 2,019 2,057; -6 1% Ml 142 29,150
SpoiEzept 4,393 4393 4,393 3,892 4,294 4,320 4,320 4,320 4,3200 119 1% 7.9 34,050
2026 BPS(#) ROE
as = CReE g M e 260523 26.0530 26.06.06 26.06.13 26.06.19 2026 | 2027
=M HD SRt 219,809 227,268 221,372 220,277 224,044 223,862 223,862 223,862 22%
HDPLEEY 104,136 105425 103,813 107,731 115,132 115,132 25%
HeEsY 7,490 7,586 7,560 7,285 6,966 6,963 6,964 6,964
oM 23,354 23968 24,069 24,483 25010 25070 25070 25,089
ARl SRR 6,317 6317 6317 8,758 9,073 9,073 9,073 9,073
STXQIFE 10,191 10191 10,748 10,669 10553 10,553 10,553 10,5531 119
HDSCHIRRIF 14,694 15642 17,381 18,790 18,843 18,843 18,843 18,843
faco] HDZHDPA| 40,987 96874 94613 97,719 88818 88818 100,274 100,274
FhkpA 79,427 79,581 78,705 79,047 80,314 80,314 80,405 80,405
SRHETD| EUEEE] 12,697 12,864 12,650 12,681 12,701 12,721 12,721 12722
HDSLHRIES) 75493 77271 77277 76568 76295 76295 76295 76,295
oHEEY 320,161 326,816 329,109 330,167 329,158 329,158 329,158 329,282
LS ELECTRIC 78,797 79914 79927 16,108 16532 16,532 16,552 16,558
SR oESERE 22,610 22381 22,298 22,176 21,835 21,841 21,841 21,862
SlepfoiRATo}A 214,311 222,207 232901 232,743 224,444 224,475 224,475
LIGEHAMO{O{RATHO LA 75,129 81,533 787143 78,683 78,658 78593 78,593
DA 18,781 19,845 15180 30,619
o 36569 35890 35753 3 35994 36019 36149 36149
SRR HIO 30,487 30,487 30,487 29,617 29,617 29617 29,617
g SgHIe. 23255 22776 22,569 21,908 21,908 21,940
Bl 24,680 26,455 26,455 25,985 25826 25826
STt 41,221 41,221 41,221 41,723 41,973 41,973 41,973
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oizs AlBaets) w ™ 3M 3M 7} 1Y 3y s E|FH / 3|AHE AlBems) 1w ™ 3M 3M F7h 1Y 3y
Qimap: AMI| / BE Ol|uix|: o / LW / FH2| / BH
22| |HDHAI || 4,285 | | -7.6% f-11.8% | 45%| | ] 81%| ] 94% EE] Mojagle 1,170 I 1.1% ['145% |§22.6% " [ -50%
SAr 4,007 | | -29%| | -03% | | 6.3%| | § 23% 1% SKeMSHE 655 hz.g% [x-gAs% |§1s.3% - E-1s%
o | CATERPILLAR 454,061 8.3% §13.0% [J42.1%| | T173% {320% NEEEY 566 Ih1.7% [‘-0.7% |é14.s% :@
KOMATSU 37,435 | | -05% § 49% § -8.5%|, bl ] 47% ) T 74% TIPS 169 ijs.z% f’sa% |E15.3% |l -53%
HITACHI CM 7,211 2.0%| §10.1% | -8.6% | ot | 20% | 38% S32s8C 61 :13.7% [.175% I:?z.m E.-SZ%
VOLVO 68,205 2% | 2.8% | -0.7%| | 259 1] 51% EE] 448 l:1.6% E.—ss% |I4:28.7% éﬁﬁ%
32 [sANY 24,888 | | -2.9% | -5.3%] [-13.7%|; 1% VESTAS 27,915 i 10.0% -7.3% | 14.8%|/ 1%
XCMG 15,555 | | -1.4%| | -5.2% [i-20.5% ] 39% GOLDWIND 12,534 [ 49% -11.1%|| -28.4% 110%
23| DEERE 159,058 | § 2.0% I 51% I 2.0% 1 46% NORDEX 12,893 | 18.2%! 10.7%|! 10.3% i 349%
CNHI 12970 | | -13% | 0.0% | -1.8% | -24% A
TAKEUCHI 2,266 1.1% ) §11.2%| §14.1% 1 71%
TEREX 7,631 4.7%| 1 16.0%| §12.5% | 20% EH7| LS Electric 25384 [ 13.9%)  42% 74.2%| 371% i 1642%
SUMITOMO HI 4,235 | §103%| § 9.5%| § 9.4% 1l 65% THE2Y 23375 [ 13.5% 5.0%| 48.4% 365% @
SANDVIK 53,244 | | 7.4%| | 9.8% {14.2% " hoo% HDHCfYE 25482 [ 0.9% -1.6%| 16.8%|, 131% i 1805%
UNITED RENTALS | 67,458 | | 0.2% ! 15.0%  {146.1% T 166% ABB 196652 || 6.7% 1 7.9% | 31.1%|, 85% | 154%
A4 | Cietolmty 83 || -7.2% f-14.4% |-17.9% -16% Schneider 191455 | 9.0% ! 9.3% | 16.6%, 35% [ 83%
Bz ZIAE|OlM 204 | § -9.5% | [-13.5% [i-19.7% L 17% WEG 36,856 | 6.0% 6.1% -23% 8%l 23%
EEP 76 | §-11.9% | [-33.8% [-38.1% | 19% Crompton Greeves| 1,877 || 7.4% ! -53% 11.8%) -20% 5%
z=2 41|} -13% | -50% | 2.3% -19% TBEA 17,409 13% -12.6%| -23.1%|" 103% )  37%
5Y3% 44 | 1 -0.5% 2.1% 3.0% .\f"""'w 1% [l -66% o R 1=, 539 0.3%[ -8.1%| -12.3% -3% 1 117%
KUBOTA 20090 | || 51% | § 6.9% | 6.1%| | ] 81% i 35% EpZ 490 || -41%|i -19.2% -4.9% 37%  63%
>topst 1234 | | 22%| | 06% § -9.5% v | ] 34% ] 63% so|=azot 262 || -2.2% -10.0%| -8.2% 2% 39%
Hengli 23356 | || 2.9% § 47% | 9.5%| .| ] 75% i 79% Eg] S b0l gl 40,395 || 2.1% -6.8% -8.9%| 61% ﬂ 434%
gloflojxjoto] 1,239 || -111% )} -17.4% | -40.3% ) 41%§|] 641%
S&TC 448 | -3.8%|i -20.0% | -25.8% " o21% |[ 360%
YA/ BI3RE DONGFANG 16,021 75%F 12.5%] -15.2%[ 4w, 100%’ 80%
YM/SE (SRgEes 9179 |1 2.0% |1 -8.8%|f -20.2% 52% |] 165% BHEL 15263 | 9.3% 1.3% 60.1%| " | 5% |] 389%
sistojojZAm0|A | 37,661 2.6% | -10.5% § -24.0% 19% é[ﬁl% MHI 81,905 [ 106% | -27% -17.4%|""™, 14% |] 488%
uGtmAstojoizAmolA [ 12,367 | 11.4% | 3.0% § 21.1%|, 42% 969% IHI 18,905 || 15.9% | 103% | -24.6%| " [l  28% ﬂ 416%
BHBHA| AR 11,236 | -4.4%§ -10.7% | -35.5%| 30% {TB46% SIEMENS 26820 [} 4.1% 3.9% | 25.7%| 32%‘3 75%
OtAE 150 |§ -0.2% |} -14.7% |k -31.4% 5% -85% General Electric | 373,139 |  6.7% [l 19.1%|| 19.3%| m .~ I  49% [ 332%
HAE 227 || -85%|f -34.6% | -2.3%]| 69% H  64% ALSTOM 8614 [ 03%) -3.8%| -30.3%| _.__ -12%% -36%
UESTE 24 || -7.8% | -17.7% |k -30.5% %k -41% Sryze, Hrfua|Hlo|E = Y
ELTE] 140 |0 -10.7% |k -28.0% | -25.1% 45%| 1 22% 13 G EL] 14,840 || 0.7% || 8.9% § 5.8%|, " A 2% 1 465%
WM/32 | Boeing 175,571 17%|) 02%|1 6.1% 12% 8% ALSTOM 8614 |1 03%] -3.8%|F 303% " |[f -12%f -36%
Airbus 172,120 57% I 9.3% i 12.5% 13% |1 49% Bombardier 22,256 [| -3.8% I 3.9%|1 20.2%| " hesw% {366%
[ LOCKHEED MARTIN | 117,806 || -5.4%|i -2.2%|f -20.0% |\ 9% 1% CNR 68,470 | -4.0%|| 13% § 10.9%| ~""|1 14% 3%
Raytheon Technologies | 249,944 || 1.1% | 6.1% 27% i 92% CAF 2457 |1 0.8% 1 1.1%|§ 13.8% | |H  36% il 104%
Northrop grumann | 74,070 || -5.2% | -5.6% 5% 15% CSR 23,039 | -33%1 02% | -5.3% M 9% 22%
GENERALDYNAMICS| 94,653 || -2.8% | 3.0% 26% 1 65% Y| |#ria|solg 1,963 | -5.1%|| -5.8% f -12.8% "N |l -10% | 1] 79%
2 BOMBARDIER 22,256 [ -3.8%|{ 3.9% 1l 165% | i B66% KONE 29,769 I 06% | -5.0%|F -12.2%~"__|} -12% 3%
EMBRAER 11,237 || 50% 1 7.5% 16% | i 1321% THYSSENKRUPP 7504 (| -7.6% || -2.4% 1 35.2%| """\ 5% ] 97%
%3 BZ |ROLLS ROYCE 155,721 7.7% | 15.0%§ 15.9%| o | 509 I 811% MITSUBISHI ELEC. | 79,255 9.1%| | 5.3% | 10.9% |~V | i 101% | i 205%
SAFRAN 158,046 || 7.6% 1 16.6% 1 8.2% |1~ |1 27% ] 136% HITACHI 133925 | 23% 1 -29% |1 -1.8% "Wl 19%| i h74%
SPIRIT AERO #NAN/A | 0.0%1 00% 0.0% 6% i 41% SHANGHAIELEC. | 15,046 || -0.5% } 27.1%|k -17.0%|. .\ _|il 40% {]112%
TRIUMPH #NAN/A | 00%F 00% 0.0% 1% il 113% 230217 / 7|}
MHI 81,905 i 106%} -27% ! -17.4%|" " 14% E[ZOB% ZE | S| 45 || -45% f -8.0%|| -14.9%| 3% |f
KHI 16,606 || 12.6% || 13.6% i -2.8% [ [l 54%|i Bs0% J|E oo|x|gl 548 | 1] 41.9% | i| 22.8% | i[163.9% 1 254%
FHI 10,851 | -1.4%) 0.1%) -7.0%["" = -3% -8% S&TEZY 887 || 0.0%|f -12.4% | -21.9% -28%
HI 18,905 || 15.9% | 10.3% || -24.6% . [I  28% §G16% Amada 6,048 5.8% i 18.6% il 32.0%| " | ] 94%
Moriseiki 3,276 9.5% 1| 17.5% il 41.1% 1 22%
Jtekt 4,063 33%|§ 9.1%| | 17.6%|,. 1 87%
Okuma 1,908 9.5% § 12.5% | { 16.0%| 1 25%
Makino 2,247 4.1% 4 10.4% || 26.3%|_ 1 26%
Gildemeister 4249 |1 04% 1 -02% |1 -2.9% 3%
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