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THE MIDDLE CLASS MOVED UP, NOT DOWN
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THE REAL K IS IN WEALTH, NOT INCOME
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snare of total U5, househoid net wort urth quarter 2024
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BOTTOM 50% OF HOUSEHOLDS BY WEALTH
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What Drove the Climb

Two structural shifts pushed American families up the income ladder since the 1960s: more married
*%AFO = = > couples earning two incomes, and a fivefold surge in college degrees among women, who now out-
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earn the credential gap men once held.
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