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PIRERY The Federal Open Market Committee approved the following ‘5%%7HAI§-‘%I%_;I(FOMC)E_ 12 Of 09 #Z=2
statement for release by a 12 - 0 vote: LS MY S 2Es |2 Sol3ct
The Committee decided to maintain the target range for the federal | 2I¥sl= HdetRH|HEo| 0|5 MZE X|AFP|
Sapm funds rate at 3-1/2 to 3-3/4 percent,' in suppqrt of the Feqeral -°r|8_H ?_4%‘7|E.:E.LE'-I oH f':.*-?l% ;3.5~3.75%§>$-’r
Reserve’s dual mandate. The Committee reaffirmed its policy of XsP|= 2HICE 2{sle 28 AAH U S8
maintaining ample reserves in the banking system. $t X2 &H| 22 fAlsks HMS Mekelict,
Economic activity is expanding at a solid pace despite elevated 4H 2352 55 EHoM FEE2R J(0I8 1
uncertainty that owes, in part, to the conflict in the Middle East. = SAH T 7ol AXS S5 2
27| et | Productivity growth and capital investment are strong. Job gains St QCt MAM BIiet A2 FAk= dsich 1
have kept pace with the workforce, and the unemployment rate has | € 37t 83 7| £of Ex8 %51 %o
changed little. o, MAEES 7ol HatX| LUCt
Inflation remains elevated relative to the Committee’s 2 percent olZzfo|M2 3|9l 2% =xol H|3H 0iM 3]
S goal, in. part reflect.ing supply shocks that have Qriven price.increalses =2 £F0|0, o= ?%—K—*'E_E;OH '—ﬂl%_ Zost
in certain sectors, including energy. The Committee will deliver price | &5 F20|AM J71A A&5S Z2fst 32 548 bt
stability. Adsict sl 27t o2 EAe dolct
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2026 2027 2028 Longer run 026 2027 028 Longer run
A2 FRB, AIYZH EIMA|IHE X2 : FRB, AlHEH 2|MEIME]
TH 4. 20261 68 ZHHY(SEP)
Percent
Median! Central Tendency? Range”
Variable 2026 2027 2028 Longer 2026 2027 2028 Longer 2026 2027 2028 Longer
run run run
Change in real GDP 2.2 2.3 22 2.0 2.0-2.3 2.0-24 2.0-2.3 : 1.8-2.0 1.8-2.6 1.9-29 1826 : 1.7-2.5
March projection 24 2.3 21 : 2.0 2.2-25 20-2.4 2023 : 1.8-2.0 2.1-2.7 2.0-2.7 1827 : 1.7-2.5
Unemployment rate 4.3 4.3 4.2 E 4.2 4.3-4.4 4.2-45 4.1-4.3 : 4.0-4.3 4.3-46 4.0-4.6 4.0-4.4 : 3845
March projection 4.4 4.3 42 4.2 4.3-4.5 4244 4.0-4.4 : 4.0-4.3 4.3-4.6 4.0-4.5 4.0-4.5 : 3.584.5
PCE inflation 3.6 2.3 2.0 E 2.0 3.5-3.7 2.2-25 2.0-2.1 : 2.0 2.7-4.1 1.9-2.8 2.0-2.3 : 2.0
March projection 2.7 2.2 2.0 [ 2.0 2.6-3.1 20-2.3 2.0 : 2.0 2.3-33 1.8-24 1.9-2.2 : 2.0
Clore PCE inflation? 3.3 2.5 21 E 3.2-35 23-26 2.0-2.2 E 2.6-3.5 2.0-3.0 20-24 E
March projection .7 2.2 2.0 : 2.5-2.8 2.0-24 2.0 ' 2.2-3.0 2.0-25 2022
Memo: Projected T i i
appropriate policy path : E E
Federal funds rate 3.8 3.6 34 : 3.1 3.6-4.1 3.1-39 3.1-3.6 : 3.4-44 2.9-44 2.9-3.9 : 2.9-3.9
March projection 34 3.1 3l : 3.1 3.1-3.6 2.9-3.6 2.9-3.6 : 2.6-3.6 2.4-39 2.6-3.9 : 2.6-3.9
A2 : FRB, AlHSH 2|MA[ME
ANFFA 2



Compliance Notice
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