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0|'*|0|' 'I'H [<) % » Yuanta Securities Investment Consulting (CHZH) X2

TSMC 2330 TW  BUY 2310.00 2600.00 49.0 59,903,775 25/11/5 58.2
*x  MSI 2377TW  BUY 136.50  160.00  42.0 115,323 26/6/5 -3.5
* Y 6669 TW  BUY 4850.00 6600.00 8.1 901,328  26/6/5 -14.3
*  XEH3 3017 TW  BUY 2405.00 3610.00  59.3 944,066  26/6/5 -7.5
*  AMAHA 2347 TW  BUY 89.10  100.00  53.9 148,614  26/6/5 0.9
*  Oo|ATIEER 5274 TP BUY 1844500 20000.00 154.1 697,271  26/6/5 5.4

OppA 2357 TW  BUY 785.00 1200.00 432 583,067  26/3/5 51.5
*x  EOAEetAE 1301 TW  BUY 4525 6500 16.0 288,050  26/6/5 -7.5
> N F=EI= 1476 TW  BUY 34450 43500 -10.4 94,519 26/6/5 -3.1

UG E] 2049TW  BUY 32350 40000 66.8 114,452 26/5/6 2.5

1) Y7t 2026.06.05
* NENE T2t 370 SEVL Ohe| 435I 4 U8

»EWIRE W AT, BIVIE 2AZ (-20%) 32 M. (2, NEYY S

X2 Bloomberg, Yuanta Investment Consulting (CHZH
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MWG VN

VNM VN

GMD VN

PC1 VN
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NOT
RATED
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NOT
RATED

NOT
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NOT
RATED

Exjel

BUY

BUY

BUY

BUY

Exjel

BUY

BUY

BUY

BUY

BUY

BUY

BUY

BUY

=t =83
(RMB) (RMB)
39.34 50.00
338.60 =
26.29 30.00
33.36 -
514.89 =
2.65 -
ESTI==:=> !
(HKD) (HKD)
86.55 108.00
44.06 55.40
110.20 163.40
76.25 90.00
7t =83
(VND) (VND)

26500.00 ' 31640.00

23200.00 ' 38400.00

25400.00 ' 38000.00

76400.00 ' 93000.00

59000.00 ' 73500.00

76000.00 ' 89000.00

19550.00 | 25911.00

45750.00 128139.00

YTD
(%)

—6.6

-20.1

-7.5

10.5

110.3

12.8

YTD
(%)

-9.2

-5.9

-22.8

5.3

YTD
(%)

10.4

-12.1

-16.6

-13.6

24.6

-13.3

-33.2

A7 1=
(RMB mn)

1,007,241

24,393

379,940

1,057,515

217,830

102,122

AN7HEH
(HKD mn)

895,613

495,519

2,115,077

213,245

Al71EH
(VND mn)

136,121,400

195,877,889

12,323,950

112,187,558

127,069,568

32,413,628

8,040,628

17,374,862

2z FHY 012

TES pom ()
25/9/5 -8.0
25/7/9 2.0
26/4/1 7.3
26/4/1 -13.7
25/11/5 98.8
26/6/5 -8.3

apie FHYOIF

TES om ()
26/6/5 =85
25/9/5 =188
26/6/5 -10.0
26/4/1 -2.3

apig SHLOE

TES 208 ()
26/1/7 7.9
26/1/7 =121
26/4/1 -14.9
26/4/1 -7.3
26/4/1 -3.8
26/4/1 -1.8
26/6/5 4.8
26/6/5 -0.2
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TSMC (2330 TW)

EXtolA BUY
Z7t (TWD) 2310.00
=579} (TWD) 2600.00
Al7E5% (TWD mn) 59,903,775
MY 25/11/5
MY 0% +AUE (%) 58.2

> AATI2 2026 ME YFES TE7| OiHl +10.3%2 HAIRRD, Ol ZUMAQL +7-8%E
ok +&. WES0AE

JH0[HA HEH2 67.6%2 HAl YAz 2026 EPS YRS
NT$23.92 4% &8t ZF(TR7| tH| +8.3% / T ChH| +55.6%).

> 2026 CAPEX= ©f US$56bn2 FHED, 20268 & 7|& ME HEE 7I0EHA= 7|2
THECHE] +30%01A +30% Ol2= A% o SEO| =H2 Al & &3 e =20 tSst|

2Tt N3O SEHE MY,
> TSMC= Al AlHOl 224 718tt MEX7} CiHei=HAN MHIY 714 283s
CHRN 2 Ao 7

= =
OleE. &= 2-3ut MESE 3 Y 71 20M0A 9] Rl JHAE gig X2

MSI (2377 TW)

Extol BUY
Z7t (TWD) 136.50
SHZFIH(TWD) 160.00
A7tEY (TWD mn) 115,323
=Y 26/6/5
FHY 0% £UE (%) =85

>0y LES FY 220 ME WES0|YUE UE I FXt
NT$1602 2026'H/2027'3 Ha EPS NT$13.370{ P/E 12HHE HE3H A&

1©
N

0z
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ol
ol
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=O¥

>A0IY LES JHH FY Asiet SMe M0l S0t ME &
20261/2027'4 THES0I24E TYRIZ 2 3.1%p/2.7%p 4.

> 01 ES 714 W 2Azlz HEF0|AE MYXIS 3.1%p L0 T2t 2026 Ol EPSS
NT$2.812 73% <& 2. Ol= T&27| thH| -31%/ZETHH] +77%01 s

X|ZH3 (3017 TW)

> 20273 MI455 E5t /1S 40% &@kol 1502~1608 2 &%, AVCE Meta HZ HE MA|

FES ZHo Aoz HHEN, 72 SSYUM=Z X2(0igE Y.

Exi9/A BUY
=J} (TWD) 2405.00 > 800G/1.6T HEHAH ZES 2026/27'H0| 2AXo2 HOAE MY AVCE ZEUAH ZE
2[57} (TWD) 3610.00 23 £2M0| NPl Z2URZA 2027H5E OJ0] Q= BHS 7(017} o4,
MRS (D) ) 944,066 > ZUE S Y OPIEH NS HZO AN ), 2) WUBE E3t HIE 4B, 3) AMD MI4S5
#3Y 26/6/5 4% SIS OIS AVCH S 2HN AlZt 9X|. SEZJIE NT$3,61002 Al8/511 BUY Xl
ZHY 0[5 205 (%) 75

ML'IIAE-“ 3 (2347 TW) > Al 22 ZMZ 2026 MUS/HTH B2 E 107%/87% S7totHA TX| 01E0| H27|ChHH|

1 27%, FHECHH| 70% 7t AbAt Z{TX|Q1 NT$1,6042 7|28t 202 7|TH=,

Exi9/A BUY
ot (WD) 8910 > OE2 U AT |T| 2L ZM0 T2 HIEH 22 S S712 202619/20274 U1S 2424 MECy|
;w o) 100,00 44%/7% B2t HY. HYIR HE U1ES Al My Z2NE Z710] 257t OlAE.
=T .
AZFES (TWD mn) 148,614 > 20261/2027' THS3 0|2 25 HiTH U AR BE 40 ZJt2 5| F7Ke MY A
rjol 26/6/5 7t P/EQ 1082t B Qe AF0IM HHED UOD, EXtO BUYE QXIE. 2HZJ}
T2 - - =
] e 1 09 NT$1002 P/EQ P/B ZEEX| B0 7|¢1at,

Olo|AmEE3 (5274 TP)

Exto BUY

> GAELCH =2 BMC £512 1026 Y20(Q] ZAMMA 8.5% As|st NT$16.6% 7|12,

23t (TWD) 18445.00 > 7t olMTt OO|ME A7t ZAQlok= Al AMHf £Q ZMIZ 2026E/20273 OE FHXIS
;m” D) SRR 20%/37% &g 2% 2026 Uet My Sl STk FHX|IT MEAH| 25%2 Ao NS
=T -
AZHESY (TWD mn) 697,271 > O0|TE Alof] ME HOb S&Al Al Y U My MUS diFs £XQjd BUYE RAXlsHL,
=340l 26/6/5 2HEZ712 2027F EPS NT$3222] 60891 NT$20,00092 AfsF X&3t.
FHY
FHY 0|17 2AE (%) 5.4
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Of=2A (2357 TW)

EXtolA BUY
7+ (TWD) 785.00
SHZ7H (TWD) 1200.00
Al7EE (TWD mn) 583,067
MY 26/3/5
MY 0% +AUE (%) 51.5

» 25}l Computex TaipeitlAl RTX Spark® ProArt P16 LEES SA|. SAIQ| 22Y LEE AR
HRE0| & 7% $Z=US Zorst Iff, MHMES 20274 O1E NT$700bnS 7104510 A OHE2
6.5%2 A& MY,

> Nvidia2l A7 VR200 HMIZO0| 2026 &et7| EAIE OFQl 7H2O|, OfAQl 7=
MEQRST BXE ST Q= 02 MH 2026/2027W M B2 IS MRS 212t MA

CHH| +119%/+18%2 MIMEID, F2 4% 0| & M.

P> AZEH Al MH GFDE RTX Spark7t E4gt Al PC £2 =S &6 BUY RAl SHFZG
NT$1,2002 2027 Ofl&4f EPS NT$81.8101 P/E 15HIE M8al A&,

> AR B OFME 1026 MEZEPS FHX|I7F -NT$0.082 slet AME. 0/=2-0/2 ZSH 714
XX - S =
HDAIECIAE (1301 TW) e orots s HBEDS SRilZ A7 8oy atar i °
MBS BIoE 2026/2026 MSEPS EHAIZ 47%/7.8% A3 ZX3t NT$0.18/NT$0.722
Extoj BUY HAL
F7} (TWD) 45.25 > Nanya Technology B9 X9 77 S0 M2 HIA0[QOZ SAlO] AR}
SEZF}(TWD) e 2025132/20264 71E Ztzt NT$51.13/NT$55.242 Z718t ZO= WOIH, 0= 20244 o
N7H5Y (TWD mn) 288,050 7|2 NT$45.5 CHH| OFF &2 SIHMIY.
E3 26/6/5
TES > A, 2AO-PI20\Lt Tat HAO| HEt UBE, F30 TTAM WK| 29| IS
s s HIGISH SO BUYE QAISHI, SHZJIE NT$500IM NT$652 A5t AMst (P/B 1.24] x
ZHY 0[5 4B (%) -75 -
2026\ ALY SXIIHE| NT$E5.24),
> HCSo| 20| JIE AR HMET 0D 6L 4% JAINO| EEl A A%gziel
ofiZ2t4e (1476 TW) o orEO o o 5 o xlo| S RO e A oo -
47 OPHMS =2 HID 57iY U G Rlo| Wx SUS HISH 4 US.
BUY
e > AT DT AMKE EQ, DD Y CPIsY MZel N0l E50E SuHE A,
#7t (TWD) 344.50 ARES| S 7|0IE= 15-20%.
SEF7H (TWD) 435.00 b | i 4 H K
0|2t Zt=0 o2Ct XIEO| AHA} S} = 3 Al e = o=y XQQ
AR (TWD ) 04519 > O[F-0f2 YSO2 2ctm 0SS M 0| 2 BV W WANSO SHOR F28
OIZBHL QUS. SAls EUC THASZHE U2 713 2 U 0l SUYS 433,
ES ] 26/6/5
> 20267HK| MR JHSEH AZtel MR M7t QOB Mol ARMH= 30268E ARRE OfF.
25U 02 422 %) 31 T3 SAKS THASOP| HIRS FIKSE| SIS 7 MEAS & 210/0], BHS50[I80] 0jx|=
Ol EX| 7K55t 25 2.
o » ald ILI S CPU 514 22| =22 20268H oEj_}]:rl;m [=]=1k=3 jg!%ar 0 s =
o8l (6669 TW) ue ot A CPU % 22 3 7OQJ1T| | 2UE A= oo, o
HEE0(2UE SIS 7OIS FA 2026 HES HE7| | 5% ZAE ZOR 04
Exto|zi BUY
:7} o) 4850.00 > AWS TRN3 SES 6€EE ZQl(pull-in)0| ARIEIT, MH 2 QAL 20261 SHi7|SES
T ' E251E MO 4 HIZS SIGIAI, ST HIE 2fele oiXis| Q0| U S BUHS 7(0jd
SHZEI} (TWD) 6600.00 oz o
AI7HE (TWD mn) 901,328 e _
o -~ > AMD MI455 242 202713 Q5A10] AJRIE OE0[D], RIS Meta HFS| £ ZRAHMI 2 HY.
Tda = = = SE=|
2nol 08 4oE () 143 QI2I0f ThE 2HN AlZtS QAN SHZIIE NT$6,60002 A8stn BUY LAl

SlO|HE|3 (2049 TW)

Extol BUY
27} (TWD) 323.50
SHZIH(TWD) 400.00
A7HEY (TWD mn) 114,452
FHY 26/5/6
YU 0|5 £UE (%) 2.5

a

> 1026 EPSE NT$1.692 GRS 10% A3 Ol U0 R UZAt IS HIF h, oPgXol
&g, &2 =Y X7H0| = UTR(Universal True Rate) 7i&o= 491 X7}
712l

> 2026/302600= &a 3 M 3 23 AY 2 35, 8 7 W00l w2t 71 oY apt
X4 MY EPS HYAS U2 25%/25% AEBH NT$2.1/NT$3.12 Eoid, Ol 242
T27|CH| +30%/+43% 710

s
> M U B 981 Vsl 20 JNMOR 4T TAIL SR 7T S| SA0 B7lste
2010] AIRIE|T 9IS, 20261 EPSQ P/E A0HKS X3 SHZJE NT$A00S MAJSIE, BUY

AL
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OfAlO} =HB= - 3=

}

STSA =SS

=423 (600036 SH)

0

EXtolA HOLD-OPF > 2025 YOI FECHH| 0.01% B7t, XHIFFHEE0/A2 MEMHl 1.21% 7K. SA
=7t (RMB) 39.34 AUMO| RMB17xE S0Ofsli ¢7t 37(0] RMB2EXE YoM AuFEg 7S5,
=2E=7} (RMB) 50.00 AMERIME|A £42 £ MUEMH| 21.39% =38, 2026:1/20274 #0|219] FULH|
AI7HEY (RMB mn) 1,007,241 8.1%/7.5% &7t2 Mgt £X2|74 HOLD-OPF, 2E=7 RMB50.02 {XIg.
=X 25/9/5
ZFHY 0% 29U (%) -8.0

> 3025 #0|2/2 RMBL.79CZ HMUCHH| +307.7% =3O, 4l HE A2 Q9
IlHlEl L-"E%IH (603444 SH) Ulﬁé—%OIO'ElS MAS7|CHH| +5.6%p ”H%.lﬂf—?—i’i At 71|u%! E0 IZ% E?C%ﬁfi'iaﬁ’i;m,l ‘vaor(:|
EXto|A NOT RATED of Immortality’ 2 ‘The Legend of the Staff and Sword'2| 32| HF ZAI7} sl U0 &5
=7} (RMB) 338.60 AN GO 7l0E MY 2ol 1~327] A HiZ32 RMBO.04%, FHZEE2 74.47%0
SEZ7} (RMB) - 8.
A7HE% (RMB mn) 24,393 > iFinD ZIMAO MEM, At 2025E/2026'F #0122 2tz HMAH| +467.90%/+14.68%
HY 25/7/9 Zotst  RMB14.122//RMB1625%02  OJAED,  2025/2026  P/EE 27t
=X 0|5 202 (%) 20 21.66H/18.89412 MU=

F4133 (600030 SH)

Exto BUY
Z7t (RMB) 26.29
2HZ7t (RMB) 30.00

O AO|

> 1026 FYSY
+564.6%)2 7I1=. RHIFF20|92 XS

RMB231.624(XE tHH| +40.9%), XIB{FZFa012) RMB102.2(FH  Cit]

O= RMB10bng 43|

> SE| BIG2M S SHE NS OOl S FNE MYol HNaE Bl MY 72
S Ri, LB READ OPYH 2AT TR KBS HIZOR, FA OAFM, M A4,
IHAE, AhER| S oy %orow HEX OIS |XlH Ion, B FHRAT KEHoR

A7tEY (RMB mn) 379,940 PALCT
FHY 26/4/1 > 2026/20279 X|ujFFa01Q) B7kg HUX| M hH| +13.6%/+8.5%S Xl EXelzA BUY,
MY 0|5 205 (%) 7.3 SHZJt RMB30.0g |4l

ZZHUMF (600938 SH)
ExelA NOT RATED
=7} (RMB) 33.36 > 1QV10] BA2 SAS| HFSE F7t2 HFT gz 712 0|01E MY
SEF7H(RMB) - > 29 BE 2|ATT} OFF 2G| UKL oS
A7tEY (RMB mn) 1,057,515
el 26/4/1
FHY 03 28 (%) -13.7

EHHEXIL (301308 SH)

Exjo e > M22| SEOR 23S 9T Sl SACl 1026 HM2 IS DA Mslaiot gRi0lol 1,334
57t (RMB) S 14ES 5713t RMB99.09%, 2019 RMB38.62% 7|ﬁs?+_ SA ME HAdl of 50% Bkt
2527} (MB) _ RMB180%E 7|Eg. zl2 M =34 xr;a% Shis| SHst| s T OEMESHS]
B H7ISSALLTAZ MOUS HEHOZ ZAMEL 0lo M2t ZLUEQI Al £ Tt A &
AP (i e 7H24] SA| A0 T2 457 XSS 2O B,
FHY 25/11/5
FHY 03 28 (%) 98.8

(o2}
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YUANTA

ORAJO ZHEE -

S=0|LIXIA4E (601868 SH)

EXtoA

=7t (RMB)
SHZ7} (RMB)
A7tE% (RMB mn)

X
il

X
Gl

2l

Cal

NOT RATED
2.65
102,122
26/6/5

-8.3

> X|EiA Xl CEEC= 100% AtJARRI China Electric Power Planning & Engineering InstituteZ
EoH ‘ZUQ STY(EHV) + I3 MY + HFY Y’ S 0[R2 2 WRA RIS 755 & ¢

BY 29719 3 it Tot 27} A0 ZHEE-H oY A0 et SHY B2 BR.
> 43 A5 o RMB3E 729 43TUES HYSD UOH, 0| F O|UX B 437t HAHC
65%8 A, CII0| Qngyang GIOIEIEl SEAEDL 29 ASSIEN, SA Hag
HIORZSOIA 259 20| ERIEl= 7|90z g 5.
> US00IN B2 SAHS S P/B 1Hi DB AAED Q01 BY M 2R7IR02Ae
OFFOIZIT} OLIX| 2% AIIO| M7} EfIS SAI0) Y.

0
rir
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YUANTA

OfAlot FHES - 83

X

[

Olol

=EIN =2
oo o=

i

HIOfC| (01211 HK)

EXtel BUY
27t (HKD) 86.55
2HZAJ} (HKD) 108.00
AN7tE% (HKDmn) 895,613
=HY 26/6/5
FHY 0|F $AE (%) -3.5

> 1) Q17| MRl % Da Tong0| 6@ S&LE QZE AESIL, 2) 22 52, |8, S0
Sealion 06 DM-i2t Song Ultra DM-i7} A=A H, 3) FEAIF0 3 HLE Dolphin G

DM-17} 53 260 SA=UL, 4) A W ZHO| =7t 2A3tE oFo7| TEo

HlOFC9| XSt Tils 6ERH S/t HY.

Nongfu Spring (09633 HK)

EXtelA BUY
29} (HKD) 44.06
2HZ7} (HKD) 55.40
A7H5% (HKDmn) 495,519
ey 25/9/5
FHY 0|7 245 (%) -13.56

> E17t 2FS oKl Y2 ACE OYE. SAHME MY FY FEPt RTD & 20| S¥Ho=
A A AR 129 & XS0 40| HYM, 1H26 PET7HY 1780] HES0E
YOI . 2H26 OS2 PET 714 Qldez MEmy| gag ®Y.

AHHIDEESA (09988 HK)

EXtol BUY
27t (HKD) 110.20
SHZI} (HKD) 163.40
Al7EE% (HKDmn) 2,115,077
FHY 26/6/5
FHY 015 $AF (%) -10.0

> SAk= 2026 58 209 FXR0|M Alibaba Cloud Summits 7HE. O|#H #ALOfl= ol
A HREARA(LLM) HMED Al Hol S/HE. Ol Al AlIS 25| I8t AIEel
XX|2 HWHE.

QIEfA X (02020 HK)

EXjoA BUY
Z7t (HKD) 76.25
ZHZFI} (HKD) 90.00
AlI7EE% (HKDmn) 213,245
FHY 26/4/1
FHY 0|F $AE (%) -2.3

> AERD £2 FHIF SSAIZ MEQ X£7| EAZ 3y ANTA & FILA EHE9] 1026 THE2
o X

=
YRS 43l AT Nike B ol M0l SAIS mafst o Feto| 3BHo=

©
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£

OfA|OI2%8 (ACB VN)

YUANTA
OfAJOF =HEZS - Hi

|EESAI

Exjo BUY > KIS0 SAF CAMEL BIHA 1,2 9IE AHIsH: 2801 B 2oe 1 Hest HEj2tn
27} (VND) 26500.00 EEE
SEFI} (IND) 3164000 > E4H UIF BHOR FIP NIS SBMOL ¥ ¥ NHY AAE 5 202 JliE.
S D) 186121400 p xymofey o ol JHMO| MM Aol S 2
=X 26/1/7
FHY 0% 45 (%) 7.9
= =
SO0IIE (HPG VN)
Exjo BUY 318, 91m2 A4 HsA0ie AH%
%7} (VND) 23200.00 > Al9/HE3t Dong Quat £H| SHO| At & HE Z7t S,
2HZT} (VD) 38400.00 > HRC 549 AY HES 24 2N HE AZEE WED, 197 BUN Wi 534S
AP mo) R BT MOl TYNoR Mg
2119 26/1/7
FHY 01F 29T (%) 121
L
=SZ & X (NLG VN)
A BUY. b siet oMo 2710 OIRHEY 93 £ RS e
Z7t (VND) 25400.00 - o xto] o
AXRSH I2AEY. HSHEQl HX 255t Q=N B
SEZ7} (VND) 38000.00 IRAE. RIBHHQl 24 7o Z20 Ry 2
AP (IND mn) 12303050 > RFSC| Qo] oj3t HO2 HolLt AFHO| x| P WLt HIHl HE M,
2719 26/4/1
FHY 01F 498 (%) -14.9
o
ZHIYEE (MWG VN)
e - s .
e Buy | > 202611822 SN WX A0, QIS K| 31% 7t VNDS2 X 71 A
2026 A X2 17.6% 4.
Z7t (VND) 76400.00
e Y] 0300000 > CE&ICT A2l (DMX & TGDD)O| 7IZEHEHEE SHIt 45 SILHE. BHX = S0
AZHES (VND mn) 112,187 558 HE S302 43 Y8, 2026 42026 £F) DMX 4% IK540] £XX 42S te
x - SRS A,
FHY 01F 498 (%) 73
=]
= - _
HIL}Z3 (VNM VN) ]
> 55 20| tet L2 ESHAIR, S Z0H 126 220N Heheln Acks HE
S BUY Zoraet ojo] 4g 22 Ft0f BrEf g,
%7} (VND) 59000.00 : o
AHX X =0 0y SHAl MXF =2 L
a1 (D) e AR AR ohEe) 80%)01 s A 521, 0f2127t ot
AZHE9 (VND mn) 127060568 » VNM @ ZECO[0lN A ARESSS £OUID Qs 2O HOID|, 0] HHUA 224
sny 26/4/1 27 2H0| D2 ¥A0[2IE 2D US K540l B
FHY 01F 498 (%) 38
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ol
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ot / 5= / 83 / HEH AE X®

251231 260608 260609 260610 260611 260612

IHER 4 28,963.60 43502.78 44,704.44 43,22554 43,149.46 44,169.04
SHE 256.5 -1,568.2 1,201.7 -1,478.9 -76.1 1,019.6
SHE 0.9% -3.5% 2.8% -3.3% -0.2% 2.4%
A7+EH (A Thor =) 93,411 141,766 145,688 140,867 140,623 143,952
o|sEd 5 28,681.9 45,2535 45,083.0 44,436.2 43,930.6 43,7503
204 28,132.1 43116.1 43,256.5 43,349.0 43,4189 43,568.7

o8k 5 99.0 104.0 100.8 102.8 101.8 99.1
204 97.1 99.1 9.8 1003 100.6 98.6

EONEE (%, 10) 90 50 60 50 50 50
Hep (HEFF) 5,740 6,597 7,598 7,965 6,876 6,684
A= (S Thek Eay) 508 1,027 1,120 1,294 1,207 1,084

CH2ESAl(GreTa) TQXIE

251231 260608 260609 260610 260611 260612

GTSM X[ 276.24 41257 424.71 405.91 407.09 419.72
S5 17 -185 121 -18.8 12 126
SHYE 0.6% -4.3% 2.9% -4.4% 0.3% 3.1%
NIHEXH (M9 ohet ) 7,360 11,244 11,574 11,063 11,004 11,449
o|sEa 59 273.0 4342 4311 4229 416.3 4140
204 2655 4265 426.4 4257 4247 4251

o4z 5% 9838 1053 1015 104.2 1023 98.6
204 9.1 1034 1004 1049 1043 101.3

SN EE (%, 10) 80 50 50 40 50 50
REES (B F) 1,030 1,229 1,396 1,690 1,481 1,221
etk = (0 CHOF EY) 151 222 260 310 279 229
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YUANTA
it / 3=/ 83 / HIEE A¥ X|&

SZEN TR
251231 260608 260609 260610 260611 260612
S| 25,630.54 24,657.06 24,565.90 24,407.96 24,249.29 24,718.10
SHE 2241 -304.9 91.2 -157.9 -158.7 46838
SHE -0.9% -1.2% -0.4% -0.6% -0.7% 1.9%
A7+EH (HY 23EH) 30,884 29,606 29,527 29,381 29,139 29,676
o|sEd 59 25,742.7 25,308.8 25,014.3 24,769.3 24,568.4 24,519.7
204 25,708.1 25,633.5 25,541.5 25,444.5 25,337.5 25,254.0
o8k 5 100.4 102.6 101.8 1015 101.3 99.2
204 100.3 104.0 104.0 104.2 1045 102.2
EONEE (%, 10) 80 30 30 30 30 30
Hep (Mo F) 1,651 3,807 3,359 3,942 3421 3,752
Hefth = (A &2 51 127 106 131 119 120
HSAl FRIE
251231 260608 260609 260610 260611 260612
Ao SR 5 3,968.84 3,959.34 4,010.03 3,993.23 3,987.02 4,031.51
=HE 3.7 -68.4 50.7 -16.8 -6.2 445
SHE 0.1% -1.7% 1.3% -0.4% -0.2% 1.1%
A7+5H (M f/oh 62,917 63,141 63,948 63,703 63,670 64,383
o|zE= 5 3,964.5 4,040.8 4,027.8 4,009.6 3,9955 3,996.2
204 39103 4,112.2 4,102.0 4,089.5 4,080.0 4,074.8
o4z 59 99.9 102.1 1004 1004 100.2 99.1
20Y 985 1039 1023 1024 1023 101.1
SR (%, 10) 50 30 40 40 30 40
e (#8F F) 48,449 64,326 56,268 58,364 55,540 72,910
Heith = (Ao 21oh 813 1,237 1,143 1,195 1,154 1,501
AT (A fleh 1,269 1,454 1,452 1,448 1,448 1,449
MEZA| TR E
251231 260608 260609 260610 260611 260612
MESER + 2,530.96 2,677.21 2,742.63 2,688.46 2,670.73 2,697.17
sHE 7.7 -86.7 65.4 -54.2 177 26.4
SHE -0.3% -3.1% 2.4% -2.0% 0.7% 1.0%
A7+EA (M f/eh 43221 46,482 47,638 46,697 46,380 46,824
o|sEa 5 2,535.8 2,772.1 2,759.6 2,734.7 2,708.6 2,695.2
204 2,486.7 2,839.0 2,830.9 28179 2,807.1 2,798.9
o4z 59 100.2 1035 100.6 101.7 101.4 99.9
204 98.2 106.0 1032 104.8 105.1 10338
Sk (%, 10) 70 30 40 40 30 40
Hep (B F) 71,316 78,864 71,805 71,046 66,982 79,234
Heith = (&Y 219h 1,214 1,525 1,467 1,392 1,366 1,678
AT (A9 2eh 1,247 1,400 1,405 1,401 1,39 1,39

12 Yuanta Research



YUANTA
it / 3=/ 83 / HIEE A¥ X|&

Sl=01BAl FLX|E

251231 260608 260609 260610 260611 260612

S PNES 248.77 298.36 305.74 301.15 300.09 302.49
S5 1.7 46 74 -4.6 11 24
SYE -0.7% 1.6% 2.5% -1.5% -0.4% 0.8%
NIt CEES) 395,244 437,130 442825 439,447 436,188 438,855
o|zEz 5 250.4 305.9 304.1 300.8 299.8 3016
204 254.2 279.0 2816 2839 286.2 2884

o4z 52 100.7 1025 99.4 99.9 99.9 9.7
204 102.2 935 921 94.3 95.4 95.4

SR (%, 10%) 60 80 80 70 60 60
Hejz (BT F) 50 57 42 48 43 49
etk = A 3) 975 966 617 752 781 763

SKDEA FX|E

251231 260608 260609 260610 260611 260612

SR[EX 4 1,784.49 1,790.53 1,793.05 1,803.71 1,798.61 1,791.65
U= 176 -48.4 25 10.7 5.1 7.0
SHE 1.0% -2.6% 0.1% 0.6% -0.3% -0.4%
ANTHEH CEES) 8,283,461 8,400,651 8,412,792 8,463,131 8,439,038 8,406,402
o|zE 5 1,755.8 1,821.3 1,814.6 1,811.6 1,805.0 1,795.5
20Y 17255 1,874.9 1,869.5 1,864.7 1,858.4 1,851.9

ol4e 5% 98.4 101.7 101.2 100.4 100.4 100.2
20Y 9.7 104.7 1043 1034 1033 1034

ENEE (%, 10Y) 70 20 30 40 40 40
ES (T F) 592 613 423 459 376 577
RE (EEES) 18,593 15,890 11,263 10,815 9,288 14,599
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YUANTA

CH2H / 3= / 83 / HIEH AE X|&
RISA 45/018 FEF
487
7HxIE &7t S2i(%) SEH(TWD) | 7HHRIS 7t SE(%) SH(TWD)
Rectron Ltd 34.7 10.00 3.2 | LINE Pay Taiwan Ltd 3335 -9.99 -37.0
Holtek Semiconductor Inc 59.4 10.00 5.4 | momo.com 356.5 9.97 -39.5
ot Bl A=EZX 374.0 10.00 34.0 | Lai Yih Footwear Co Ltd 256.0 -0.86 -28.0
E ZRI| 352.0 10.00 32.0 | Topoint Technology Co Ltd 522.0 -8.42 -48.0
A5 MY S/E0[R 19.8 10.00 1.8 | Nishoku Technology Inc 1135 -8.10 -10.0
WinWay Technology Co Ltd 9,590.0 9.98 870.0 | Ruentex Engineering & Constr 190.5 -6.62 -135
Ok 33 805.0 9.97 73.0 [ EtOI&F 7I2Y 18.0 -6.25 12
Excel Cell Electronic Co Ltd 38.1 9.96 35(o2ZE 107.5 6.1 -7.0
Qualipoly Chemical Corp 226.5 9.95 20.5 | {EtO] 7[R} 461.0 -5.82 -285
Ever Ohms Technology Co Ltd 84.1 9.93 7.6 | 2|YE HHzR| 618.0 -5.65 -37.0
Formosa Sumco Technology Cor 326.5 9.93 29.5| HELO| 7|¢ 91.9 -5.26 5.1
CHOESAl(GreTal) M5/612 F2F
Aax

GTSM Xl 7t SE(%) S2E |GTSM X% Bt SE®%) SEE
Highlight Tech Corp 86.9 10.00 7.9 | CVC Technologies Inc 304 9.93 34
E2UE Z2AHE HAsZA 33.0 10.00 3.0 | ABLEPRINT TECHNOLOGY CO LTD 2,780.0 974 -300.0
Asia Neo Tech Industrial Co 3355 10.00 30.5 | ShineMore Technology Materia 42.6 -8.98 4.2
Efojgt Z& M= 1705 10.00 155 | 4F MXSA 281 -8.48 2.6
Forward Graphic Enterprise C 275 10.00 2.5 | ClHt 2iHR{ER| A 29.9 -1.57 25

O Fx| 66.2 9.97 6.0 | HO| €0 276 -1.23 2.2
Advanced Lithium Electrochem 309 9.96 2.8 | Fullhome Development Co Ltd 331 -6.36 2.3
Microtips Technology Inc 414 9.96 3.8 | Taitien Electronics Co Ltd 68.0 6.34 -4.6
Force Mos Technology Ltd 475 9.95 43| FO|EIAZ 10.3 -5.96 07
A MXSY 2210 9.95 200 |98 17| 224 -5.68 -14
Prosperity Dielectrics Co Lt 2765 9.94 250|132 &E 38 49.0 -5.59 2.9
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YUANTA

it / 3= / 83 / HIEY AF

puE: S

HollSAl YS/o13 F=F

487 ats
AhEeRIS 37} S3w)  SUE|MHZHRL 71 S20) SHRMB)
A3510] MO|Z 4EBV|E 450 2001 7583 3 A 1885  -17.62 403
o 7 478 19.99 8.0 | Grandit Co Ltd 249 1730 5.2
Shanghai Suochen Information 2417 19.95 41.2 | Omat Advanced Materials Guan 56.7 -15.48 -10.4
Guangdong Fuxin Technology C 150.8 17.81 28|85 A 28.2 -14.89 -4.9
Shenzhen Consys Science & Te 388 17.71 58| 4X% 2Z MAt 27| 820  -13.87 -132
Scantech Hangzhou Co Ltd 131.0 16.47 185 | E&tmo|F0| EZ A 3020  -13.66 -47.8
Zhuhai CosMX Battery Co Ltd 189 15.93 2.6 | Guangzhou Guanggang Gases & 29.0 1174 -39
Jiangsu HSC New Energy Mater 94.1 15.79 12.8 | Hefei I-TEK OptoElectronics 2128 -11.73 283
Hunan Xiangtou Goldsky Titan 18.4 13.52 2.2 | Niutech Environment Technolo 57.9 -11.34 14
MAE st 2R 17| 519 13.10 6.0 2X HIt? AA 8L1  -11.08 -10.1
Chengdu Jiachi Electronic Te 52.1 12.83 5.9 | A|mto| 2p7| 349 -11.04 -4.3

HAZA HS/50t 55

4s% s
MUBER| b SE%) - SEF | MHEEXS Bt S SEF
Hanshow Technology Co Ltd 46.8 18.44 7.3 | Jiangsu Nata Opto-electronic 59.4 -10.97 -7.3
s dxEF 63.8 10.78 6.2 | Shandong Sinocera Functional 56.3 9.73 6.1
3 fMz5 A 7.1 10.08 0.6 | Wuhan DR Laser Technology Co 134.3 -8.51 -125
MY ¢E NEAE 136 10.04 12| 43 83 =LA HAER 59.1 -8.06 5.2
RS 207 10.02 1.9 | Zhuzhou Hongda Electronics C 60.3 1.74 5.1
SSACH|7| S AT 22.9 10.01 2.1 | Konfoong Materials Internati 2741 -6.27 -18.3
oty H=HFH| 20.1 10.00 18| &2 M7 HE 26.0 -6.06 17
Lt AH AR E 67.5 10.00 61|53 Mzl Zch 17| 472 521 26
SElol4 HIEES FH 14.1 10.00 13| dd Ftolm 7& 371 -5.09 2.0
HEAl ST A 18.9 10.00 17|48 $XZ Ojo| 32/ A} 572 -4.78 2.9
XF stolz 234 10.00 2189 31 (MH) 1015 -4.68 5.0
F) MEBA| MB/01E FERE HHLERR VIE
EEBN H5/o1lRE

ks et
RIS 5 SEw) SEHE | g4xs It SE%) SHE
22 BO| ¥ FY2 18 12.8 15.20 17|8kH 18 22.3 -2.36 05
Y B SHEH 188 1217 203N FHYLGHEH E 717 -2.25 -1.6
Z3 4y g 314 7.90 23| XO[Lt RUZ 72 217 0.2
LiAuto Inc 57.0 7.24 39|53 MM 49 -2.00 0.1
STYYES 301 6.58 19|40 &5 31 24 -1.63 0.0
Laopu Gold Co Ltd 470.0 6.00 26.6 | X|2| 7|xt 31 19.2 -1.24 0.2
STAEHS 47 5.38 0.2 | Alot27tA 489 -0.45 -0.2
5= oY 10.3 487 0.5 | JD Health International Inc 37.8 -0.37 0.1
Innovent Biologics Inc 76.5 4.80 3.5 | Meituan 719 -0.26 0.2
MANE FHYHZD 449 437 1.9 | China Resources Mixc Lifesty 436 -0.23 0.1

ol ¥EJ|s 311 3.81 11|WH 18 8.8 0.1 0.0
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YUANTA

CH2H / 3= / 83 / HIEH AE &
SHcOIBAl M5/51 T
45 ks
SHO|R|% 7 SE(%) SE(ND) | GHeO|R|% 7HE SEi(%) S=HVND)
Indochine Import Export Inve 700 16.67 100 | Me Lin Steel JSC 7,200 -10.00 -800
Hung Hau Agricultural Corp 12,900 9.32 1,100 | Sao Thang Long Investment JS 11,700 -10.00 -1,300
Development Investment Const 7,300 8.96 600 | Vinacomin - Machinery JSC 18,000 -10.00 -2,000
GKM Holdings JSC 1,400 7.69 100 | Kon Tum Sugar JSC 20,100 -9.87 2,200
Riverway Management Joint St 4,700 6.82 300 | Vinacontrol Group Corp 34,600 -9.66 -3,700
Vietnam Ocean Shipping Agenc 19,100 5.52 1,000 | HTC Holding JSC 5,700 -9.52 -600
Quang Nam Mineral Industry C 10,300 5.10 500 | Thanh Thanh Ceramic JSC 8,700 -9.38 -900
Hoa Binh Securities JSC 4,300 4.88 200 | Tiasang Batteries JSC 19,300 -8.96 -1,900
PGT Holdings JSC 6,500 484 300 [ ALTACo 13,600 -8.72 -1,300
Construction JSC No 9 4,700 4.44 200 | Ha Giang Mineral and Mechani 145,100 -6.99  -10,900
MBG Group JSC 2,800 3.70 100 | Trang Corp JSC 46,000 -5.93 -2,900
SRLBA M&/62 F
457 Lt

BRI 71 520 SVND) | SRS 71 SBi() SZHVND)
AoIE 7 17,000 6.92 1,100 | OffH|Of H| E'H 9130  -1093  -1,120
ASA JSC/Hai Ba Trung 5,170 6.82 330 | stmtE 1F 6,080 -6.89 -450
An Gia Real Estate Investmen 12,600 6.78 800 | CIC39 Corp 19,000 -6.40 -1,300
Ofo|C|Z ot HE 32~ [ 66,000 6.45 4,000 | 28 4 11,800 -5.22 -650
AH[H A 13,400 5.93 750 | & F FA DAY 4,960 -4.62 240
Water Supply Sewerage Constr 22,000 3.29 700 | Viet Phat Import Export Trad 2,910 -4.59 -140
Tien Phong Commercial Joint 16,350 315 500 | Vinhomes JSC 138,700 -4.01 -5,800
HEZHEY JtA 85,100 3.15 2,600 | Nam Long Investment Corp 25,400 -3.97 -1,050
Vietnam Maritime Commercial 15,000 2.74 400 | H[YI 2 YA T 13,350 -3.96 550
Binh Dinh Pharmaceutical & M 50,500 2.33 1,150 | BKG Vietnam Investment JSC 2,600 -3.70 -100
An Phat Bioplastics JSC 7,260 2.25 160 | 20118 6,270 -3.54 230
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2 MEs RUAENHRYS=/SS/MIEH) SIMAIHE HA| Of22|AETL Aot IRE SH=0{2 Hest Rof=QLCh

2 A=2E FAMY FAE HRY SH2E NYE J0| OfLE, FAX SAHHH| HIt 2= J2HSE FH2E Add
HIXZYAUCL 2 X2s 28FAZMARL M2(g 2 siof BEL= Aget Y20 97514 TE0T ZO[K, FAe
SEFAEMADE 1 gEdolLt 2EYE 28 = YEUCL OEtY, 2 MRS Hileh AR FAQAZER2 52z
FRRE RRUO| HHEFLE HRISH0| O|ROIMOF oiH, A= = AIRS| LSO A5 Hald LA FXE? Znof Tt
oSt MRAT XA GhELCh Eoh 2 MEs M FAROIAD MSEHE X222 A9 32 g0 2 MeE FH2Z =
&g A8 HiEot= WA= H2ZE SXE0f AFHCH

RYUEHHRS=/ESMEH E = A=0 A€ 712 FMEZUL 2EA] AL O2Ho] HIZUAE FRE 2 U
=0, FARt= & AH=9 Yo H&gS 01 + U oS0l LdE + Ute HS UXSHOF EUEL FARE FAt
ZYA 3 MBS stHel 12 Y22 HZToHoF gL
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