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z2y TICKER 50| ° s

°me ST (06/12) (Mo 1D w ™ 3M 6M 1Y MTD YTD
AP 3L MIE| £ K|

KOSPI KOSPI  _~"'w 8124 +4.6 -0.5 +36  +480 4949  +1782 76 +92.8
KOSDAQ KOSDAQ ™ ™~ .~ 1,029 +3.2 +27  -126 -107 +98  +304 20 4112
KOSPI 247 KOSPTREQ ™™ 6,530 +4.3 46 <112 +13 4326 +689  -109  +375
KOSPI M=% KOSPTRAN_ ~"“w~ 24,535 +4.6 -0.4 +42  +585  +1193  +2415 -90  +114.8
SAHRE

BCHA} 005380 ~""~_ 615000 125926 +0.3 -109  -145  +189  +1063 +2142  -193  +108.7
7lot 000270 . 165500 64,613 +5.1 +3.1 -8.4 +53 4378 4756 s34 +421
BCEH|A 012330 ~~ "~ 615000 55801 +4.1 -11.1 =79 4542 4650  +119.8  -199  +66.6
B E0fH 307950 4 "=~ 693000 19,005 -32 -15.2 -06  +705 +137.7 +3725 =267 +1114
SHA| A= 018880 -~ 4700 4823  +11.1 +0.1 -67  +159  +304  +63.1 -100  +585
HLEHE 204320 W] 65000 3052 4275  +186 +1.4 4266  +247  +896 +20  +118
[EEE, 011210 V"™~ 77,600 2,110 +7.3 -2.3 -215 -54  +189 4677 -14.2 +3.7
SNTZE|E 064960 VT~ 30,200 802 +3.8 +6.2 -9.4 -78 122 +5.0 +13  -113
28

ENESEETIEN 277810 WM. 632,000 12,261 +3.1 -54  -282 <154 4319 +1187  -225  +348
RHE|X 108490 -~y 336500 4932  +147 +7.7 -7 4307 4112 +4730  -179  +289
Ol AL|X| 058610 W 94700 2,100 +36 -8.7 -28.4 -273 4265  +264.1 -260  +16.5
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A= Global Peers Data Sheet
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Efolof

2025
2026E
2027E
2025
2026E
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2025
2026E
2027E
2025
2026E
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2025
2026E
2027E
2025
2026E
2027E
2025
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2027E
2025
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2025
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2025
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2027E
2025

2026E
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123 REIB|E| ¥Z =LY Peers

o

186,254
194,878
202,349
114,141
122,480
128,291

61,118
64,992
69,256
9,455
9,764
10,340
10,884
11,290
11,756
8,482
8,889
9,454
1,006
1,068
1,200
5,240
5,691
6,120
1,962
n/a

n/a
4,252
4,715
5,379

21,202
22,416
23,439
4,701
5017
5,270
3,190
3,379
3,516

Feole|

11,468 -
12,470 -
13,724 -

9,078 -
10,170 -
11,039 -

3,357 -
3,741 -
4,236 -
358 -
409 -
466 -
270 -
420 -
486 -
204 -
245 -
293 -
103 -
109 -
126 -
407 -
468 -
501 -
102 -
n/a -
n/a -
255 -
282 -
366 -

1,841 -
2,150 -
2,296 -
576 -
576 -
595 -
170 -
206 -
229 -

10,741
11,717

7,561
8,439
9,148

3,656
4,243
4,728
100
196
232
-199
210
271
99
177
214
70
98
109
311
392
420
67
n/a
n/a
182
211
270

1,089
1,382
1,488
347
364
382
151
166
181

EPS
()

36,088
44,819
49,232
19,382
21,660
23,513

40,861
47,532
53,001
2,130
4,106
4,891
-292
210
267
3,716
6,637
8,018
2,921
3,900
4,246
6,749
8,446
9,065
1,920
2,516
2,773
6,654
7,603
9,727

8,931
11,212
12,070

1,209

1,268

1,330

1,469

1,648

1,790

BPS
()

566,767
486,335
522,524
157,456
171,337
188,269

551,348
585,123
631,013
57,793
59,369
63,283
3,671
3,793
4,161
135,750
137,959
145,639
42,534
42,562
45,114
55,423
60,955
66,604
16,443
18,771
21,258
67,357
73,284
81,207

99,234
105,928
112,111

7,065
8,312
9,605

21,282

20,850

22,420

PER
(X)

6.1
151
137

53

7.3

6.8

7.6
141
12.7
1.7
133
1.1
17.9
224
17.6
11.4
11.8

9.8

8.0

7.3

6.7

53

8.1

7.5

2.8

3.7

3.4
393

104.8
81.9

53
6.0
5.6
4.8
3.7
35
52
41
3.8

PBR EV
(X) /EBITDA(X)

0.6 1.7
1.4 15.7
1.3 14.4
0.7 2.1
0.9 3.1
0.8 2.6
0.6 5.0
1.1 11.2
1.1 9.7
1.0 5.0
0.9 5.1
0.9 4.5
0.8 5.1
1.2 6.5
1.1 59
0.5 4.0
0.6 45
05 4.0
0.8 3.0
0.7 2.0
0.6 1.6
0.7 25
1.1 4.6
1.0 4.2
05 4.0
05 4.7
0.4 38
4.4 183
10.9 44.4
9.8 37.7
0.6 4.0
0.6 35
0.6 32
0.8 39
0.6 3.0
0.5 2.7
0.4 4.5
0.3 3.6
03 32

OPM
(%)

6.2
6.4
6.8
8.0
8.3
8.6

55
5.8
6.1
3.8
4.2
4.5
25
3.7
4.1
2.4
2.8
3.1
10.2
10.2
10.5
7.8
8.2
8.2
52
4.5
5.4
6.0
6.0
6.8

8.7
9.6
9.8
12.2
11.5
11.3
53
6.1
6.5

EBITDA
0REl(%)

8.8
9.3
9.8
10.3
10.8
111

7.4
7.7
8.0
7.6
8.0
8.2
9.3
10.0
10.0
5.6
57
59
13.2
135
13.4
10.8
11.3
11.2
8.7
8.0
8.6
10.2
10.1
10.3

15.2
17.4
17.5
18.7
17.7
17.3
14.7
15.3
15.2

ROE
(%)

6.5
8.9
9.0
129
13.2
13.0

7.7
8.3
8.6
3.8
7.0
8.0
-6.0
5.4
6.6
2.7
4.8
57
7.0
9.4
9.9
12.8
14.7
14.3
123
14.4
139
103
10.8
126

9.4
10.8
10.7
18.5
16.3
14.6

7.2

7.9

8.0
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0z, PEIZ|E| Y5 Global Peers

2rgat
Eizat 2025 94,827 4355 - 3,794 12 219 2054 17.3 99.0 46 12.9 4.9
TSLA US EQUITY 2026E 102506 5,565 - 6,554 19 260 2170 15.6 1025 5.4 14.3 6.4
2027E 118,705 8,118 - 8,594 2.4 283 1673 14.3 80.3 6.9 15.9 7.6
ZE OF 2m 2025 187,267  -9,169 - -8,182 2.1 9.0 8.6 1.0 3.4 -4.9 -0.3 -20.3
F US EQUITY 2026E 183078 9,542 - 6,652 1.7 9.2 8.9 16 4.2 5.2 7.2 15.8
2027E 184,119 10,490 - 7,234 18 10.4 8.1 1.4 38 5.7 7.7 18.6
R DA 2025 185019 2909 - 2,697 33 67.6 7.0 1.0 36 16 9.7 5.1
GM US EQUITY 2026E 185138 14,479 - 11,508 12.7 724 6.4 1.1 33 7.8 1.7 17.7
2027E 189,341 15326- 12,255 14.0 833 58 1.0 30 8.1 12.0 17.5
AGRIE|A 2025 173527 -29678 -  -25285 -8.8 217 56 03 17 -17.1 -126 -33.1
STLA US EQUITY 2026E 184,541 3,479 - 2,089 0.9 23.1 7.7 03 14 19 6.5 27
2027E 190,342 6,090 - 4,521 15 244 4.5 03 1.1 3.2 7.8 5.4
EQEIRIEX} 2025 315,354 31,482 - 31,282 24 18.4 105 1.0 7.0 10.0 14.7 13.6
7203 JT EQUITY 2026E 323772 25553 - 23,526 18 18.7 9.7 0.9 11.3 7.9 11.5 10.2
2027E 327937 24955- 22,962 1.9 203 9.2 0.9 12.9 76 11.6 9.4
Sk XESAE 2025 82,935 458 - -4,404 -1.2 95 92.4 0.3 09 0.6 6.1 -123
7201 JT Equity 2026E 76,885 -167 - -3,600 -1.0 8.1 n/a 03 13.8 0.2 36 -11.0
2027E 78,125 858 - 173 0.1 8.1 314 03 15.1 1.1 4.4 0.9
Brixist 2025 142,384 7,966 - 5,487 12 18.9 7.9 0.5 9.3 5.6 9.0 6.7
7267 JT Equity 2026E = 135067  -1,136 - -1,652 03 18.3 n/a 0.5 217 -0.8 3.1 2.1
2027E 141,235 3418 A 2,449 0.6 18.7 14.6 05 115 2.4 5.8 33
BMW 2025 150,856 11,249 - 8,245 134 1850 7.7 0.6 23 75 14.0 78
BMW GR EQUITY 2026E 153538 10513 - 7,265 119 1814 6.5 0.4 5.4 6.8 135 6.3
2027E 160,134 12,397 - 8,400 139 1889 55 0.4 4.1 7.7 14.0 7.0
ZAHRA 2025 363,893 10,024 - 8,278 150 4074 4.7 03 0.7 2.8 12.5 39
VOW GY Equity 2026E 375136  17,072- 11,064 214 4346 4.8 0.2 0.9 46 14.3 4.9
2027E 382546 20,045 - 13,461 260 4857 4.0 0.2 0.6 5.2 14.9 5.7
HEMEIA WX I8 2025 149,456 5210 - 5811 60 1143 8.2 0.6 22 35 89 55
MBG GR EQUITY 2026E 152502 8,027 - 6,311 68 1162 8.2 0.5 0.7 5.3 11.6 58
2027E 157,592 9,895 - 7,834 86 1212 6.5 0.5 0.6 6.3 12.6 7.1
BYD 2025 111,904 5,105 - 4,540 0.5 36 17.5 3.2 6.8 4.6 143 16.2
002594 CHEQUITY ~ 2026E 136,179 6,795 - 6,243 0.7 45 20.1 30 6.1 50 13.7 15.4
2027E 149,766 8,762 - 7,915 0.9 5.2 15.7 2.6 50 59 14.6 16.6
SAIC XSt 2025 91,343 1,626 - 1,407 0.1 37 12.5 0.6 42 1.8 49 34
600104 CHEquity ~ 2026E 101,672 3,081 - 1,754 0.2 4.0 10.4 0.4 28 3.0 49 4.0
2027E 106,886 3,745 - 2,036 0.2 4.1 9.1 0.4 23 35 5.2 4.5
EE} EE|A THAK] HI3] 2025 52,019 3,781 - 3,292 n/a n/a n/a n/a n/a 7.3 12.6 27.7
TTMT IN Equity 2026E 35,685 -31 - 110 0.0 33 n/a n/a n/a -0.1 6.0 0.7
2027E 42,258 1,889 - 1,348 0.4 36 n/a n/a n/a 4.5 10.1 10.4
RE/Etojof
2elag 2025 22,242 295 - -187 0.9 231 9.7 1.9 6.2 13 6.8 -1.8
CON GY EQUITY 2026E 21,108 2,391 - 1,424 74 27.0 11.2 3.1 6.3 113 16.9 289
2027E 21,771 2,679 - 1,689 8.6 315 9.7 2.6 5.6 12.3 18.1 28.3
E 2025 47,016 3,407 - 2,751 1.0 11.8 10.6 1.1 56 7.2 125 8.0
6902 JT EQUITY 2026E 46,361 3,403 - 2,619 1.0 11.8 12.0 1.0 5.7 7.3 12.6 8.2
2027E 47903 3,457 - 2,705 1.0 12.9 111 0.9 5.0 7.2 12.6 8.1
OILEQIELIAE 2025 42010 2110 - 829 2.9 446 8.8 1.1 45 50 10.6 6.9
MGA US EQUITY 2026E 42,406 2,634 - 1,802 6.8 444 9.8 15 5.2 6.2 10.1 14.8
2027E 42,880 2,768 - 1,930 7.6 483 8.8 1.4 5.1 6.5 10.3 15.3
oz 2025 29382 2,675 - 1,882 2.7 308 9.5 1.0 43 9.1 16.6 9.1
ML FP EQUITY 2026E 30,722 3,167 - 2,142 3.1 305 12.4 13 56 10.3 17.7 2.9
2027E 32,053 3,660 - 2,504 3.7 319 10.4 1.2 5.1 11.4 18.5 11.0

X}2: Bloomberg, LSE3 2IMXMIE]
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T SXS& guide line EASE 2IE o
@APRt 6-12748) s U L
Sector AP0 CHH| Overweight (HISEICH)
AzE) o= HiE J|E Neutral (&)
EX=Z 3ch Underweight (HIZ%2)
Compan HrholE J|1E Buy (OH=) +15% Ol 2IcH 89.3%
pany  ECfolE y (O 6 Okl | 201813 109 25 ULE| TAF EXIST HBI|ZO
(1) EX5E 3 Hold (£3) -15% ~ +15% 2|t} 107% 5= 11592
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