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Bk N7EEA FIHH3EE (%) P/E (tH) P/B (tH) EV/EBITDA (bH) ROE (%)
[GN=)) 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
HZ2l 4z 5.0 19.8 101.2 19.2 11.6 8.0 5.1 13.8 8.5 64.3 54.1
AR 322,500 1,241,685 7.9 19.2 75.7 7.4 5.4 3.1 2.1 45 3.4 49.2 43.1
NGIUEES 2,150,000 1,009,134 23 18.2 136.3 7.2 5.1 47 25 5.5 3.8 90.1 61.2
Micron 981.61 1,106,995 (1.4) 26.5 130.4 16.1 8.8 9.3 4.6 12.2 7.0 71.2 64.7
Western Digital 562.93 206,015 6.4 15.1 106.7 56.7 31.9 19.3 13.8 40.4 23.2 56.5 61.1
Nanya 37400 40,788 10.0 20.1 57.1 8.4 6.9 37 2.3 6.2 4.9 54.6 40.5
HE oz 0.0 15.7 48.9 17.2 15.0 18.5 7.6 11.2 10.3 256.1 10.1
Apple 291.13 4,275,930 (1.5) (2.4) 16.4 33.2 30.2 37.5 26.1 24.8 22.9 131.7 107.0
ARG 322,500 1,241,685 7.9 19.2 75.7 7.4 5.4 3.1 2.1 45 34 49.2 43.1
LGTX} 225500 24,190 0.2) (6.2) 99.4 17.8 14.4 15 1.4 6.2 5.8 8.1 9.3
HPQ 2524 23,083 23 215 33.3 8.4 8.4 96.0 21.9 6.3 6.6/ 1,7954  (143.7)
Sony 3292 122,698 (2.3) (7.9 (4.8) 16.0 14.6 2.1 1.9 7.8 7.4 13.9 14.3
Lenovo 2234 35367 (2.4) 79.9 138.4 16.3 12.8 3.8 3.1 8.2 7.1 28.2 27.8
Asus 785.00 18,430 0.1 225 33.3 14.3 13.1 2.0 1.9 12.8 12.0 14.2 14.7
ZTE 36.35 24,157 (3.9) (1.0) (0.3) 242 21.3 2.2 2.1 18.6 17.2 8.3 8.6
RIS ] 47 2.9 14.5 121.2 57.3 36.6 1.4 9.4 35.1 242 30.1 31.1
Intel 12457 626,089 6.5 75 1722 113.2 79.5 5.2 4.9 355 285 3.6 6.5
Qualcomm 21172 223,153 43 5.8 63.1 19.7 20.0 9.4 8.8 15.6 16.9 50.8 38.2
Tl 301.12 274,047 14 (2.3) 57.8 38.9 32.7 15.0 14.0 26.1 22.3 40.3 43.7
Nvidia 205.19 4,965,598 0.2 (13.0) 13.8 23.0 16.3 16.6 10.3 18.6 13.3 87.8 71.6
STMicro 67.76 71,492 45 228 136.9 60.7 30.0 3.8 35 21.3 14.4 6.2 11.8
Marvell 279.70 244,682 (0.4) 53.2 218.3 69.2 40.5 13.7 1.7 52.9 36.5 12.0 12.8
AMD 511.57 834,166 47 13.8 164.5 70.6 38.9 1.7 9.9 60.0 33.7 14.4 22.0
Mediatek 4,180.00 211,919 2.3 28.2 143.0 63.3 34.5 15.7 12.6 51.0 28.0 26.0 42.1
JiiESY=t:]] oz 3.9 15.0 77.3 35.8 28.3 46 3.9 15.2 12.6 18.1 18.5
DB35}0|g] 174,300 4,994 12.3 6.6 101.5 21.5 19.1 3.0 2.8 12.9 10.9 14.2 14.6
Magnachip 6.25 228 0.0 44.3 121.6
TSMC 2,310.00 1,893,532 2.7 2.0 23.9 235 18.7 8.0 6.1 15.3 12.1 38.6 36.9
umc 13350 53,073 6.8 214 124.4 29.0 24.4 4.1 3.8 13.2 11.5 14.9 16.7
SMIC 71.65 91910 (2.3 0.7 15.2 69.3 51.1 32 3.0 19.4 15.8 4.8 6.0
CIAEH01l 4z 0.9 14.3 23.3 421 19.9 1.2 1.1 7.0 6.4 6.6 21.1
BOE 557 30,342 (4.5) 34.5 27.8 238 17.0 1.5 1.4 7.6 6.8 6.4 7.9
LGOAZ0| 13,900 4,577 8.2 (1.4) 22.4 20.1 7.2 0.9 0.8 43 4.2 6.3 62.8
AUO 23.50 5,606 15 23.4 42.0 114.1 44.6 1.2 1.2 8.3 75 0.9 26
Sharp 609 2,476 (1.8) 0.9 1.0 10.5 10.7 1.3 1.2 7.8 7.0 12.8 11.2
ZH| o 8.1 27.2 63.7 42.7 31.9 18.7 13.6 32.8 24.6 38.4 41.0
9/ IPS 183,300 5,925 30.0 59.8 54.0 52.9 38.9 7.9 6.7 36.4 26.6 16.1 18.7
Ol A0 Z0f O] 26,700 631 6.8 (7.1) (7.6) 12.7 8.3 0.8 0.8 6.8 5.2 8.8 12.2
APA|AE 25,400 252 9.2 (2.9) 13.9 6.9 5.6 0.9 0.8 39 3.1 14.5 15.6
A 182,200 2,323 6.8 54.3 179.0 37.5 30.3 7.1 5.9 30.6 23.8 20.6 21.7
ASML 1,629.60 732,338 34 19.2 38.1 51.6 39.0 26.3 19.5 411 31.3 55.2 57.6
AMAT 567.25 450,373 2.6 28.8 66.1 45.8 34.2 17.3 14.2 39.4 28.9 41.5 45.6
KLA 25454 332,499 55 345 79.4 68.6 50.0 55.5 38.1 53.3 40.0 91.1 93.8
LAM Research 366.81 458,722 1.2 22.6 72.9 64.6 46.3 39.3 25.3 53.1 38.1 65.9 68.9
Tokyo Electron 68,000 198,852 73 35.2 77.4 435 34.6 13.1 11.0 30.7 24.6 32.0 35.0
ATH (BHH) |BE 7.0 21.7 38.9 21.8 21.8 25 25 10.8 10.8 13.0 13.0
AoHER|YX 47,600 395 9.2 25 10.2 10.2 10.2 1.0 1.0 5.6 5.6 10.7 10.7
ECE ] 441,500 2,262 24.4 7.7 2.3 22.1 22.1 2.9 2.9 11.6 11.6 13.6 13.6
Air Product 28162 62,711 13 6.1) (2.2) 213 21.3 3.6 3.6 15.1 15.1 17.8 17.8
Kanto Denka 3,750 1,348 6.7) 82.9 145.4 33.6 33.6 9.9 9.9
ATIH (OLED) |&# 0.1 6.3) 8.1) 15.4 11.6 24 2.1 10.7 8.9 14.0 18.9
ALY REA 36,650 599 (1.1) (22.0) (16.5) 1.5 9.7 1.7 1.4 7.7 6.7 16.1 16.5
OS5 AZTHAY 28,900 379 3.4 (5.6) (14.1) 9.8 8.5 1.3 1.1 7.6 6.6 14.0 14.2
unc 91.46 4,276 1.8 (1.1 (2.8) 22.1 185 2.4 2.3 135 12.4 11.2 12.7
Idemitsu Kosan 1,316 10,046 (2.2) (7.9) (10.1) 10.7 8.9 0.9 0.8 7.9 8.3 10.2 9.0
Merck 119.05 294,033 (1.4) 5.0 3.0 23.2 12.4 5.8 4.9 16.7 10.3 18.7 421
MmLCC oz 2.7) 65.5 231.3 65.8 421 8.8 7.4 36.3 25,5 145 19.2
AEE7| 1,714,000 84,314 (5.0) 69.7 328.0 100.6 57.0 12.3 10.3 49.3 32.0 12.8 18.8
Murata 8,656 104,939 (4.6) 39.1 134.4 493 36.6 5.5 5.0 27.3 21.4 11.4 14.4
Yageo 855.00 55,984 15 87.7 231.4 47.6 32.6 8.6 7.0 32.5 23.1 19.3 24.3
2XHE I oz 37 2.5) 17.1 161.4 26.1 3.1 2.7 15.1 11.0 10.3 13.2
ASDI 539,000 28,605 8.1 (12.2) 38.9 127.2 29.5 1.9 1.8 24.2 14.6 1.7 6.4
[Re{¢/EPNE=FS] 400,000 61,642 4.0 (4.1) 8.4 621.0 53.9 4.6 4.1 21.7 15.0 08 75
CATL 394.85 276,110 33 (6.8) 0.5 18.9 15.3 4.4 3.7 12.4 10.3 25.0 25.9
BYD 9160 114,288 2.0 (4.9) 8.1) 20.1 156.7 3.0 2.6 6.7 5.8 15.4 16.6
Panasonic 3,800 58,277 0.9 15.4 45.6 19.7 16.1 1.6 1.5 10.4 9.1 8.7 9.8
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