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RIG TRANSOCEAN 6,744 || 1.5% -8.8% §  1.99% s N
SEADRILL 2,767 || -0.3% 116% | 5.3% |

E Valaris 6,229 || 1.6% -9.1% §  2.8% s i,

S2EM | HDRZEMoHY 18,334 W[l ODFUJELL SE-A SHS 954 Il 2.0% 3.6% |1 5.8 M vy
HDECHE Y 44,972 |} NSV |] I0C+  |ExxonMobil 609,276 || -1.9% 3.0% || -2.8% | e
AeE2Y 15,778 N snell 238,730 || 0.3% 0.9% |1 1.196 M
ststo M 22,864 WA BP 112,637 || -2.1% -1.8% |{ - 7.19% [N

AtEE  |KEPPEL 14,960 g | 49wl 57% TOTALEnergies 201,230 || -1.3% -1.8% | 12.30% | ]

F3EM |CSSC 38,824 | 13 2% Chevron 372,867 || 0.0% 07% |} 1.4% Mol 28% o
CSSC OMEC 4,166 M 4% ENI 81,384 || -1.4% -1.5% | 13.19 | Al 669 9
YANGZIJIANG 10,580 T |1 53% Equinor 93,685 || -1.6% 0.2% |§ 10.0% | b 4l 27% 0%

u=xM [NAMURA SB 1,537 Mo (] 27% | ENG.  |SBM 6,704 || -0.1% 3.5% i 8.9%

MITSUI ES 2,675 Rt | ST FEED.  |TechnipFMC 28,224 || 5.9% 2.6% { 12.3% |

KAWASAKI HI 14,850 AN 4% SAIPEM 10,903 [§  7.2% 2.8% || 45.7% |

SUMITOMO Hi 3,866 |l 76% NOV 7,583 Il 4.9% 3.1% § 13.8%

CHZHEAM | CSBC CORP TAIWAN 721 o 1% MODEC INC 4108 || -7.7% 20.8% || -22.5% |
WORLEY PARSONS 4398 || -2.0% 6.3% § 16.1%

AT/ 25 #2

ozl WARTSILA 22643 || 7.a% | 87% |} 0a% | Aen|i] 72% se MAERSKB DC Equity 39,624 I -0.6% | i 206% | § 3.6%|"

HET ) 3025 |} -0.9% f 30.2% § 12.5% | S, :|] 87% SHIP FINANCE INTL LTD 1,688 4.8% || 7.5% | 6.9%

STXez! 859 || -3.9% |f 34.4% || 93%| M= | 32% CLARKSON PLC 1,989 |{ 2.4% 1% || 8.7%)
HD¥CHoRIE 1,503 | 2.1% | -23.5% | -15.0% wu ™[] 46% EURONAV NV 4872 | 3.7% 3.6% || 17.0% |

IRy |32t 1,083 || -3.2% f 26.8% | -22.9% VN |H]  37% FRONTLINE LTD 8,698 || 11.1% | 5.1% || 13.0%
Systol 373 || -0.4% f -25.1% | 23.8% N [f -30% NORDIC AMERCAN TANKESLTD 1177 | 3.2% 0.7% | -1.1%

NFREZY 563 |§ 5.5% |§ -16.3% | -7.8% =N i 279% i (O OFFSHORE PARTERSLP 370 [§ 07% 0.2% | 1.3%

SKQMEHE 643 || -0.2% § -28.0% | -14.7% S|k 23% 1 LPG BW Offshore 921 |§ 0.7% [ 7.0% 1k -7.3%

i DORIAN LPG LTD 1,933 ||| 8.7% i 11.2% | {]32.6% | .
EXMAR NV 1,084 I -0.9% 5.5% i 9.1%
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6,000 5114 CHSHRI= DH Shipbuilding 26.05.29 Unknown |Unknown TK 157k DWT 2028 2
5000 Hanwha Ocean 26.06.03 SO DHT Management | TK 320k DWT| 2028 1
-~ HD Hyundai Hi (HH)) | 26.05.30 |OFAIOF  |BWLPG LPG 90k cum. 2029~2030 8
400 Jopsue  300RTEU Cfstei= | Dongil Shipyard 260101 o2 Gyeongsangnam Do Gov | OTHERS | OKLOA | 2026 1
3000 égj,‘;LgF ooztTEy Yuil - Sapjin SY 26.03.01 [3t3 Hanwha Systems | OTHERS 2027 1
2,000 = 52 GSI Nansha 26.06.03 Pleiades Shpg Agey |PTK 50k DWT| 2028 2
Huangpu Wenchong |  26.06.02 Venergy CONT 2k TEU 2030 2
1.000 Hudong Zhonghua | 26.06.01 Dynacom Tankers Mgmt | TK 307k DWT| 2028~2030 12
0 Jiangnan SY Group |  26.06.02 = COSCO Shpg Energy | LNG 175k cum. 2029~2030 4
T8 48 78 108 19 48 79 108 19 48 7H 108 DSOC 26.05.29 |4 K-Line/MISCJV  [LCO2  [12kcum. 2029 1
244 5 26 Wuchang Shipbuilding | 26.06.02 | ¢t= Heung-A Shipping | GASC 26k DWT | 2028~2029 3
(NG 54) LNGH r(x) 3= Jiangmen Nanyang | 26.06.03 |OfA[OF | Jinhui Shipping  BULK 65k DWT| 2030 2
LNG (H) oljaht] Jiangsu Dajin HI 26.05.27 |Unknown Unknown BULK 6k DWT 2027 2
150 Taizhou Kouan SB 26.06.03 & Xingtong Shipping  GASC 13k DWT| 2028 1
2026F Taizhou Maple Leaf | 26.06.03 | & Xingtong Shipping  GASC 13k DWT| 2027~2028 2
120 Jozar AL Wuhu Shipyard 26.05.29 |OFAJOF  |MTT Shipping | CONT 3kTEU | 2029 2
o5% oy vt Haidong Shipyard | 26.02.01 |53 Zhoushan Zhongtuo | GASC 4KDWT | 2028 1
o 8 CMJL (Nanjing) 26.06.04 Y& KESS PCTC 1k Cars 2028 4
60 Hangzhou Qianhang SB | 26.05.01 = Zhoushan PSB OTHERS | Ok LOA 2027 1
34 Nantong Xiangyu SOE | 26.03.01 = Doun Kisen BULK 210k DWT, 2028 2
30 CONT 4k TEU 2029 2
26.04.01 U= Lepta Shipping | BULK 210k DWT| 2028 2
T2 49 72 102 1 49 72 108 12 42 74 108 Nantong CIMC SOE| 26.06.02 | R¥ Euroseas CONT 2k TEU | 2028~2029 2
Hengli SB (Dalian) 26.06.01 | Aegean Shipping Mgmt | PTK 114k DWT| 2028 2
24 254 264 TK 306k DWT| 2029 2
(LPG #Cov) m— PG Y (HCBM) Venergy TK 158k DWT 2028 2
—— LPG UF(HCBM) %] New Jiangzhou SB | 26.06.03 | &= Xingtong Shipping | GASC 13k DWT| 2028 1
20,000 17,770 Nantong Strong Wind |  26.05.15 | OFA|O} OceanSTAR Marine FPSO 30k bopd| 2028 1
16000 Qidong Xiangyu 26.06.04 = Fujian Shipping | OFF-SUPP| 62k DWT| 2029 4
! 2024F Jozsir Lixin Ship 260101 |93 Unknown Turkish |BULK SkDWT | 2027 3
12,000 0,180HCBM g 4078CBM Tangshan Dajin Off | 26.06.01 =l Unknown Greek Owner | BULK 211k DWT, 2029 2
2026'AF Zhongtian HI 26.02.01 = Dalian Hengsheng | PTK 1k DWT 2027 1
8,000 2,904%CBM 20269 06 2=
58798 TfSte= | Samsung HI 26.06.05 Purus NG 174kcum] 2029 1
4000 cem HD Hyundai HI (HHI) | 26.06.05 BGN International | LPG 93kcum. 2029 2
HD Hyundai (Medium) |  26.04.30 Thenamaris PTK 50k DWT| 2028 2
18 48 7H 108 18 4 79 108 1¥ 48 7€ 108 TSI K SB (Jinhae) 26.05.29 | 20| Intl Seaways PTK 74k DWT| 2028 2
B Huangpu Wenchong |  26.06.03 Erasmus Corp CONT 2k TEU 2028 2
244 254 264 Shanhaiguan SB 26.05.30 Thenamaris PTK 114k DWT| 2029-2030 3
Ex COSCO HI (Guangdong) | 26.06.02 Thenamaris PTK 50k DWT| 2029 2
Haitong Offshore Eng | 26.02.01 Uthalden AS BULK 64k DWT| 2029 2
New Dayang SB 26.03.30 |OfAJot EGPN Bulk Carrier BULK 64k DWT| 2028 2
26.0430 R lolcos Hellenic BULK 82k DWT| 2030 2
26.06.08 | OfAJOt Jinhui Shipping BULK 64k DWT | 2030 2
Ningbo Boda SB 26.01.01 33 Xiamen Yanxunda  CONT 3k TEU 2027 1
Ningbo Xinle SB 26.05.27 | OfAJot Synelysia CONT 2k TEU |2027~2028 4
Lianyungang Wuzhou | 26.04.30 &= Cathay Technical |PTK 50k DWT | 2027~2028 2
Yuexin Engineering |  26.06.01 | OFA|O} Cyan Sentinel OTHERS 2029 2
CMCS 26.06.06 /¥ Ulyssia Residencies | CRUISE | Ok Berths| 2031 1
CMJL (Nanjing) 26.05.26 | OfAJot Global Car Carriers |PCTC 9k Cars 2029 2
Wanlong Ship HI 26.01.01 &4 Zhejiang Yuexing | CONT 3k TEU 2027 1
Aulong Shipbuilding | 26.05.30 | OfA|Of Perdana Petroleum | OFF-SUPP 2028~2029 2
Taizhou Jianxing HI | 26.06.08 = Pingtan Minghui | PTK 114k DWT| 2028 2
26.06.05 = Shishi Yongli Shpg CONT 6k TEU 2028 2
Hengli SB (Dalian) 26.01.01 AB Maritime BULK 181k DWT| 2027~2028 2
26.02.01 Cape Shipping BULK 181k DWT| 2027~2028 3
26.03.11 Maran Dry Mngt | BULK 181k DWT| 2028 2
26.05.01 | OfAJot Eastern Pacific Shpg | CONT 6k TEU 2028 2
26.06.03 H CMA CGM CONT 6k TEU 2028 10
26.06.02 H Capital Ship Mngt | BULK 82k DWT| 2028 6
Jiangsu Soho Marine | 26.01.01 = POET (China) SB | OFF-SUPP 2027 1
26.03.19 = HS Schiffahrts OTHERS | 13k DWT 2028~2029 4
CMI (Yangzhou) 26.04.28 = Zhejiang Changlong | #N/A 6k cu.m.| 2028 1
SOHO I&T SB 26.03.01 = ABC Leasing BULK 64k DWT | 2027~2029 8
Tangshan Dajin Off | 26.06.01 = Seatankers Mgmt | BULK 211k DWT 2029 2
Guangdong Nanxiang |  26.06.04 = Jiangmen Shiji CONT Ok TEU 2027 1
Zhejiang Yangfan 26.06.12 = Zhejiang Yonghang | BULK 65k DWT| 2028 4
Guangji Xinneng SB| 26.06.12 5 Emarat Maritime |CONT 1k TEU 2028 3
Noatum Drydocks 26.06.04 = Abu Dhabi Ports  |RORO 2028 4
Qiongzhou Strait SY| 26.03.01 = Zhanjiang EDZ Shpg  FERRY 2027 2
Jiangxi Pi Ship 26.0201 32 Zhejiang Yonghang | BULK OK DWT | 2027-2028 8
] Imabari SB Hiroshima |  26.02.28 | Unknown |Unknown BULK 182k DWT| 2029 1
Imabari SB Marugame|  26.01.01  Unknown | Unknown TK 115k DWT 2028 1
CHE SRS ZH71AH| L4 2134
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60,000 5 280 -50

50,000 230

40,000 000 180 -100

30,000 10,000 130 e

20,000 -15,000 .

10,000 . . . . . -20,000 . . . . . .

256 258 2510 2512 262 264 0o o8 510 2512 262 2o 200

» Compliance Notice
TALS 2 XI2S J[BEXD} S X KO AFH HD AFA0| QELICL TALS £ X2 92K Sixf o |240] Ol o] ZMN YRS astn QX ShLCh
YAtE A ALY oiXlf 2 XtR0|M F=HTt S22 AES 1% 0l HROI AUX| USLICH YAE 2 Atz E2HY oI i 7ol ADAPOfeLC EAte & &
S0i| tisl A2 AE Y T1E 215 LADR, CB, IPO, A A S)2F 2HEsto] X|'th 129022 F2AE HOISHE| QIUSLICE YA 471 HAISH AR 2/0f] T X|SHOof
St S OfglietA ot SiSLICH 2 AZ2E 2ot ofFalAE 8 O bRt L7HY oixfi ol 2 |gol F4 3l 4] 2 IMIYE S8 2R3t UX| pisLch 2
Xt2 9| ARZAEH X = Oofiet 2 40|t 2H] glo] 2019 o212 el BHstod 2ot ASLICE

SASE T

o
Of2h BRSO 3% 121U FHIIFEY BIche| FHES| o SHAISS 2ol
 BUY: FH1EL Fotcft] +15% 014,

- HOLD: 2|7 B2ItH8| -15% Ol ~ +15% D],

- SELL: SH2IFY 718 -15% 0j2,
SR 9I210] A HBO| Tf2 XS OIFD YAHOR TS 4 S, HAR FXI2I2 5 BUYE "4, HOLDE "B, SELLE "THE"0} 81, & ZAHZAXIROA
T ©F SXIOIAS AR TS| ©F0| AD104E +F0| 23 202, i F20| it SXIo|AT CIE 4 S,

- Overweight: S 45 4+2180] 812 1278 S KOSPI 4282 42t 202 oflist B

- Neutral: S5 &% +0/50] 33 127118 S0 KOSPI £/} QA2 XOZ ol4ste 22

- Underweight: 81 217 /80| 6% 12718 52t KOSPI +2488 Sf8IE 202 ojysl= 22
F) Y5 +0l2e ABS U 41
> EXIST IS

BUY :91.7% HOLD : 8.3% SELL : 0.0%

2 Atae DO EXHHES 57| ot YEHES SXOE Y HIE M YULICL 2 Aime ZARRA HERPEAZ[D 4= = Xte 3 R E 02 2ot 2oL,
HBEl= FEO| TH0ILE FedS AT 2| Qg LITE e FAIQANBF2 SR} Re] T MRYSHo] SFAD| Hl2tH, 2 Atm= S XF Znfet fedct ofret
HE 2YO BHZE AFSE & glELIC 2 XtE = JAL MAZEM BE MAHS Tl USH, FA] 52| 80| & Az E RO i, =X, 218, #1de = i
ch
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