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b AEEA FopAstE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)
(X153} 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
H=al ua 4.6 1.1 92.4 18.2 1.1 7.7 4.8 13.1 8.1 64.6 54.0
AYERL 299,000 1,150,592 (1.2) 7.2 59.1 6.8 5.0 29 1.9 42 3.2 49.2 431
SKatoldA 2,101,000 985,610 2.6 14.5 125.9 7.1 5.0 4.6 2.4 5.5 38 89.6 60.9
Micron 995.87 1,123,077 11.7 25.2 137.9 16.3 8.9 9.4 4.7 12.4 7.1 71.2 64.7
Western Digital 529.29 193,705 8.0 2.6 96.9 53.4 30.3 18.2 13.0 38.0 21.8 58.3 61.0
Nanya 340.00 37,094 2.1 5.9 42.0 7.7 6.3 34 2.1 5.6 4.4 54.6 40.5
ME ua 0.4) 16.7 47.2 17.4 15.2 18.3 7.6 1.3 10.4 371.2 81.8
Apple 205.63 4,342,023 1.4 1.0 13.4 33.7 30.6 38.0 26.5 25.2 23.3 131.7 107.0
AR 299,000 1,150,592 (1.2) 7.2 59.1 6.8 5.0 2.9 1.9 4.2 32 49.2 43.1
LGHIXt 226,000 24,230 0.9 22.2 98.2 17.9 14.4 15 1.4 6.2 5.8 8.1 9.3
HPQ 2468 22,570 (0.0) 13.9 33.7 8.2 8.2 93.8 21.4 6.2 6.5 2,716.2 429.5
Sony 3,369 125,568 (0.5) (3.3 (2.6) 16.3 14.9 2.2 2.0 8.0 7.5 13.9 14.3
Lenovo 22.88 36,218 (0.5) 76.7 139.3 16.7 13.1 3.9 3.1 8.3 7.2 28.2 27.8
Asus 784.00 18,414 (1.5) 16.5 34.9 14.3 13.1 2.0 1.9 12.7 11.9 14.2 14.7
ZTE 37.81 25,007 (1.6) 0.7) 1.9 25.2 22.1 2.3 2.1 19.2 17.7 8.3 8.6
=R ] Ha 5.8 9.9 106.9 55.5 35.3 11.2 9.2 34.2 23.6 30.1 31.1
Intel 116.96 587,841 9.3 (9.6) 143.8 107.2 74.8 4.9 4.6 33.4 26.8 3.6 6.5
Qualcomm 202.96 213,920 6.2 (14.6) 51.3 18.9 19.1 9.1 8.4 15.0 16.2 50.8 38.2
Tl 297.10 270,389 5.4 0.2) 49.5 38.4 32.3 14.8 13.8 25.7 22.0 40.3 437
Nvidia 204.87 4,957,854 2.2 (6.6) 10.1 22.9 16.3 16.6 10.2 18.9 13.4 87.8 71.6
STMicro 64.83 68,377 5.7 28.9 1225 58.0 28.7 3.7 33 20.3 13.7 6.2 11.8
Marvell 280.71 245,565 1.1 64.3 210.4 69.4 40.6 13.8 11.7 53.1 36.7 12.0 12.8
AMD 488.45 796,467 8.0 6.5 138.5 67.1 37.1 11.2 9.6 57.3 32.3 14.5 22.0
Mediatek 4,085.00 207,182 (1.7) 10.4 128.9 61.9 33.7 15.3 12.3 49.8 27.4 26.0 421
m2c gz 2.1 10.8 69.1 35.0 27.7 4.4 3.8 14.6 12.2 18.0 18.4
DB3O|E] 155,200 4,444 1.0 (6.4) 80.7 19.1 17.0 2.7 2.5 11.9 10.1 14.2 14.6
Magnachip 6.25 228 2.8 45.3 123.2
TSMC 2,250.00 1,845,049 0.2) 0.2) 19.4 22.9 18.2 7.8 5.9 14.9 11.8 38.5 36.5
umc 125.00 49,713 5.5 19.6 106.3 27.1 22.9 3.9 3.6 12.4 10.7 14.9 16.7
SMIC 73.30 93,865 1.3 (4.3 16.2 70.9 52.6 3.3 3.1 19.3 16.2 4.7 5.8
CIAZHI0l oz 1.3 14.3 18.9 416 19.8 1.2 1.1 7.0 6.4 6.6 21.1
BOE 5.83 31,693 (3.3) 39.8 31.9 24.9 17.8 15 1.4 7.8 6.9 6.4 7.9
LGO|AZ|0| 12,850 4,229 (0.5) 0.7 8.3 18.6 6.6 0.9 0.8 4.1 4.1 6.3 62.8
AUO 23.15 5,525 0.9 11.8 34.2 112.4 43.9 1.1 1.1 8.3 7.4 0.9 2.6
Sharp 621 2,522 (2.5) 47 1.2 10.7 10.9 1.4 1.2 7.9 7.1 12.8 11.2
ZHI Ha 7.9 17.6 50.3 39.8 29.7 17.8 12.9 31.2 23.4 38.4 40.9
29/ IPS 141,000 4,555 20.8 12.8 14.2 40.7 29.9 6.1 5.1 31.1 22.7 16.1 18.7
ol A0 Z00] 25,000 591 3.3 (18.4) (14.8) 11.8 7.7 0.8 0.7 6.5 5.0 8.8 12.2
APAIAE 23,250 230 45 (15.9) 43 6.3 5.1 0.9 0.7 35 2.8 14.5 15.6
BlA 170,600 2,174 (1.6) 57.1 164.1 35.1 28.3 6.6 5.6 29.9 23.3 20.6 21.7
ASML 1,676.00 708,006 4.6 20.7 31.5 49.9 37.7 25.5 18.9 39.7 30.3 55.2 57.6
AMAT 552.64 438,774 11.2 24.6 57.4 44.6 33.4 16.8 13.9 38.4 28.2 415 456
KLA 2,411.64 315,027 12.9 33.1 71.1 65.0 47.3 52.6 36.1 50.5 37.9 91.1 93.1
LAM Research 362.52 453,357 12.7 225 65.6 63.9 45.7 38.9 25.0 52.5 37.7 65.9 68.9
Tokyo Electron 63,400 185,400 25 215 59.5 40.6 32.3 12.2 10.2 28.6 22.9 32.0 35.0
AT (BHH) (B2 4.7 16.9 36.3 21.0 21.0 2.3 2.3 10.0 10.0 13.0 13.0
oHEY 43,600 362 9.0 (10.8) 0.5 9.3 9.3 1.0 1.0 5.2 5.2 10.7 10.7
EEL ] 355,000 1,818 4.9 (16.8) (19.0) 17.8 17.8 2.3 2.3 9.8 9.8 13.6 13.6
Air Product 27812 61,932 0.6 (8.7) 0.2 21.0 21.0 35 35 15.0 15.0 17.8 17.8
Kanto Denka 4,020 1,445 4.1 104.0 163.4 36.0 36.0 9.9 9.9
AT (OLED) |¥= 3.7 (8.0) (7.6) 15.5 11.6 2.4 2.1 10.7 8.9 14.0 18.9
G EA 37,050 606 7.7 (25.0) 9.7) 11.6 9.8 1.7 1.5 7.8 6.8 16.1 16.5
O] SAFTAKY 27,950 367 5.7 (19.0) (16.7) 9.4 8.2 1.2 1.1 7.4 6.5 14.0 14.2
ubc 89.88 4,202 2.6 (1.1) (8.7) 21.7 18.2 2.4 2.3 13.2 12.2 11.2 12.7
Idemitsu Kosan 1,344 10,272 0.9 (3.6) 6.7) 1.1 9.1 0.9 0.8 8.2 8.4 9.9 9.2
Merck 120.76 298,256 1.4 8.5 3.9 23.5 12.5 5.9 4.9 16.9 10.5 18.7 421
MLCC Ha 2.2 78.9 242.6 68.5 448 9.0 7.7 37.3 26.6 145 18.6
7| 1,805,000 88,743 0.0 88.4 351.8 106.4 60.9 12.9 10.9 50.8 33.4 12.7 18.5
Murata 8,967 109,980 3.7 47.5 141.0 52.1 40.9 5.8 5.2 29.0 23.3 11.3 13.7
Yageo 842.00 55,153 2.8 100.7 234.8 46.9 32.7 8.4 7.0 32.0 23.2 19.3 23.7
2XH8 7] uz 0.4) (8.8) 11.5 154.4 25.1 3.0 2.7 14.6 10.6 10.3 13.3
AMSDI 498,500 26,442 0.4 (20.7) 24.6 117.7 27.3 1.8 1.7 22.9 13.8 1.7 6.4
LGOUX|IEEN 384,500 59,222 (0.3 (13.2) 0.1 596.9 51.8 4.4 4.0 21.1 14.6 0.8 7.5
CATL 382.20 267,144 (1.6) (11.4) (2.3) 18.3 14.8 4.3 3.6 12.0 9.9 25.1 26.1
BYD 89.80 111,950 (0.6) (9.5) (9.4) 19.7 15.4 2.9 25 6.6 5.7 15.4 16.6
Panasonic 3,767 57,771 0.3 10.6 44.2 19.5 16.0 1.6 1.5 10.4 9.0 8.7 9.8
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