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Fig. 7:  SIEE Y= Valuation
1PN of|o|m|Qf Of2 H|HAIL HI=Z2Y SEIET
EXtolH Buy Buy Buy Not Rated
ESPSESN 510,000 180,000 340,000 n/a
ESNPIESI)! 2026-06-11 410,500 111,800 211,000 35,400
450 | 2% Yl 1Y n/a
O 250t (Aol 2) 2024 7228 3,885.1 309.1 691.5
2025 1,527.3 42528 519.7 11163
2026E 27904 46142 738.1 1,492.4
2027E 3,567.3 4,994.2 1,000.4 19316
f0[Ql(Alof) 2024 1227 2205 59.8 1376
2025 365.5 3358 1015 2054
2026E 7189 4791 168.7 269.5
2027E 931.7 546.5 2482 340.0
gdyolel YHE 2025 | ETevAerA | 52.3% ] 69.6% ] 49.3%
2026E | 96.7% (I 42.7% ] 66.3% ] 31.2%
2027E L 29.6% |l 14.0% I 471% ] 26.2%
dgols 2024 17.0% 5.7% 19.4% 19.9%
2025 23.9% 7.9% 19.5% 18.4%
2026E 25.8% 10.4% 22.9% 18.1%
2027E 26.1% 10.9% 24.8% 17.6%
PER 2024 1455 11.0 157.0 17.8
2025 530 27.7 331 128
| 2026E 275 190 195 103
2027E 214 170 138 84
Source: CHEEXESH
Fig. 2 O8 °|27|7] ¥Z Valuation- O|8 2|27|7| 37§ ¥H| 2026E PER 204 H2
S|AHY oHofE| MK sS4 StAHIO|IRHE = NES
EXtelA Buy Buy Not Rated Buy
ESESESLE 530,000 430,000 n/a 79,000
ZEIH0|EY) 2026-06-11 288,500 245,500 25,750 46,850
50 I 7% n/a T 9%
FTESSTPNISE) 2024 350.1 3730 81.1 2429
2025 536.3 4251 89.8 336.8
2026E 676.0 5125 1400 4599
2027E 8234 6426 207.7 584.2
YOI (HAH) 2024 126.1 166.2 06 1224
2025 2144 2009 -259 1706
2026E 269.7 219.3 16.1 2116
2027E 337.7 290.4 36.4 299.1
Idgo|e] JEE 2025 H | 701%[E] 20.8% | & | | 39.3%
2026E ] 25.8% |l 9.2%| & | 24.1%
2027E ] 25.2% || 32.4% |16 1ol | 41.3%
gdolels 2024 36.0% 44,6% 0.8% 50.4%
2025 400% 47.2% -28.8% 50.7%
2026E 39.9% 42.8% 11.5% 46.0%
2027E 41.0% 45.2% 17.5% 51.2%
PER 2024 329 228 - 314
2025 182 21.4 - 233
| 2026E 14.7 17.0 281 17.8|
2027E 121 130 134 131

Source: CI2EAS
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Cel=r=)} 20265 ¥ 20255 ¢ YoY(%) 2026.4 ¥ MoM(%)
1% s 496,302 410,251 21.0% 564,729 -12.1%
=3 81,697 74,460 9.7% 72,228 13.1%
o= 101,220 89,743 12.8% 90,707 11.6%
M o= 68,950 74,760 -7.8% 85,519 -19.4%
== 17,959 20,845 -13.8% 21,894 -18.0%
A= 14,896 17,063 -12.7% 20,202 -26.3%
o= 7931 8,619 -8.0% 10,405 -238%
OfA = 42,290 27,775 52.3% 48,467 -12.7%
o= 24,108 13,610 77.1% 22,245 8.4%
de 3,592 2,631 36.5% 4374 -179%
J|El oPEE 327,386 240,977 35.9% 358,615 -8.7%
== 45946 48,159 -4.6% 50,318 -8.7%
e 13,439 12,786 51% 20,882 -35.6%
SHE| 14,080 11,388 23.6% 16,781 -16.1%
o= 4,744 1,305 263.6% 1,871 153.5%

Source: BMIE, CHeEXEH
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Fig. 7. 0= KREl 712 EHE
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Fig. 10: =Y OIOFE Top 30 HMIE weighted MS 20|
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Fig. 11: A2l OtOFE Top 30 XM|E weighted MS 20|

Source: Amazon, CISEXIEH

Fig. 12: = OfOIE Top 30 H|E weighted MS 0|
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Source: Amazon, CHEEAIEH
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Fig. 14: O|O|T| & 2I=21/2|2 =05 0|
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Fig. 17: O|AE|20 26E, 27E #HHUMA AY0|Y =0
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Fig. 718: OtRMAIZ 26E, 27E AMMA HY0| 0|

Source: Bloomberg, CHSEXISH

Fig. 19: OfO|L|Y 26E, 27E HMAMA PYolef %0
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Compliance Notice EXtsSg sArgt
HAlE 2 ARE JUEAPE S M Ko AR MZeh AHHO| ofeff BFEXCAL T 120 FHI|FY BothH| FHEZ| oy Jlti+ES
UBLICL  YAls 2 AR Y o ol 2(gel ole-yre| ol
FH UDE ST 9T YEUIN. YA XRHEY Wi 2 -BUY: FHIIEY B)iChH| +15% ol
AR0IM FHE EBO| K22 1% Ol4 WRAT UK YELCL - HOLD: FHIIEY FirhE| -15% Ol ~ +15% Ojer
TAE B AR Y R ST J(¥el HPAP opguict CSELL: #87|ZY EIt0he| -15% 0|2,
HAlE & 350 s Xt2EEY JlE RI5H EHDR, CB, IPO, :
ABZEN S)T BASIE] Xt 120 FAR HO[HK
SIUSLICEL  FAts 7] HASE ARY elol TX[siof st= EEot SX; 2l7H0] AlF ool Tiat EX5E 21FED YARKCE CE + US
OfsiAPE GiELICEL 2 AtRE Zfgst OEe|AE 9 1 HiRXt= & RAEMXR0M HAE PE EXLAE AlF CHH] ¥FL| Xif+E &0
WY SIXY ofiE D|gol FA I FA B IMAE S2 BR%D 23t 202 JHE S0 Ot AR OIS + U
UX| YBLICEL 2 20| FARMEYYXIE OfHSt 2% UHOLE - Overweight: S @5 #0180 &% 1274 B9 KOSPI 40188 43lY 202
MY glo| E0lo| oiS MESDI fioslol XpEAiiELLL B oliets A2
ARe LisAH0rE of2lt 258 AHESH0 RSt LTt Neutral: siE ©E 0| &Z 12912 S0 KOSPI +-UE1F QALY 202 ofldsts E2
Underweight: 8T &3 2150 % 127118 59t KOSPI +=AUES sleld Zo= ol 32
FASE ) 95 +9BS uS 2T +%)
BUY : 91.7% HOLD : 8.3% SELL : 0.0%
AZ 212F EXtSE Y MYFOt HALE
THORE| M| (214450) ARt 20240808 20240906 20241114 20250113 20250211 20250224
FxteA BUY BUY BUY BUY BUY BUY
(<) ORI S &*3@} 220,000%  240000%¢ 2700009 3000009 3300008 3900009
1000.000 AR} 20250514 20250702 20250709 20250811 20260205 20260317
T SxtelA BUY BUY BUY BUY BUY BUY
800000 HE=Jl 5100008 5700008 7100008  800000% 6300008  570,000%
600,000 Uz} 20260416  2026.05.11
400000 Sl BUY BUY
200000 HEYZIL 520,000¢  530,000¢
0 4 T ]
24.06 2506 26.06
) HEFI) B30t 3P} B3It 21218(%) 2|17t 212|8(%)
20240808  220000% | 176460% | 1881009 -19.8 145
20240906 2400009 | 211807% | 2355009 -118 -19
20241114 2700009 232,023 | 266,500% 141 -13
20250113 300,000% 252471 2735009 -15.8 -88
20250211 3300009 | 283889 | 2945009 -14.0 -10.8
202502.24 3900009 | 342,189  401,5009 -123 30
HEFOF o] X2 228 (%) 20250514 510,000¥ 461,1529 5230009 -9.6 2.6
20250702  570000% | 513400% | 5880009 -99 32
20250709  710000% | 574783 | 664,000 -19.0 65
20250811  800,000%  516756% & 711,000 -35.4 -11.1
20260205  630,000% | 333625% | 3565009 470 434
20260317 ~ 570000% 304773 | 3250009 -465 -430
20260416 5200009 © 320567 | 341,000 -384 344
20260511  530,000%  301,500% : 351,000 -431 -338
* D2lg HB Ik A2 UL M HAYRSE A2 BV ABYQ2026 6 1Y)

UElg HE LA (ERIFE - HEFON S HEFO!

DAOL Investment & Securities |
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&3 (145020) Xt 20241107 20250113 20250509 20251002 20251105  2026.02.12
=
FArelA BUY BUY BUY BUY BUY BUY
() su P ey 4700009 450,000¢  500,000%  440,000¢  360,000%  410,000%
600000 Uxt 2026.05.08
' SXtelH BUY
400000 _I—-—I_LI_I_,_ HEIO} 4300009
200000 MM
0 . . . .
2406 2412 2506 2512 26.06
YRt R B3t ENInbly B0t 11215(%) £/ 19 1I2|5(%)
20241107 = 4700009 = 270477% | 296,000¢ -42.5 -37.0
20250113 450,000 310395% = 372,000¥ -31.0 -17.3
- 20250509 = 500,000 = 339371% = 388,000 -32.1 =224
HEFH Ol I 2= (%) 20251002 = 440000¥ = 264579% | 285500¢ -39.9 -35.1
20251105 = 360,000 = 237456% = 296,500¥ -34.0 -17.6
20260212 = 4100009 = 256,409%  271,000¢ -37.5 -339
20260508 4300008 260,773 = 295000¥ -39.4 -31.4
*1Elg A8 02k A2 20 HEFO MAYRRE A2 B0 AEY(2026F 68 11Y)
28 HE L (AEFIE - HEFRN/ HEFE0
3220} (161890) £ HBf2IX 20240925 20241112 20250109 20250418 20250512
FxteA Al BUY BUY BUY BUY BUY
— 5t 20} ESPSES [ 100,000 90,000¢ 80,000 100,000 130,000¢
150000 —_— St ozt 202507.09 20250811 20251110 20260226 20260406  2026.05.11
SxtelA BUY BUY BUY BUY BUY BUY
100000 HHZt 140,0009 120,000 100,000¢ 110,000 120,000 140,000¢
50,000
At 2 A
IHA]
0 +
2406 2412 2506 2512 26.06
YR} el BRIt ESinpls B 21212(%) £/19} 1I2|8(%)
2024.09.25 = 100,000 69,719% 76,0009 -30.3 -24.0
20241112 90,000¢ 54,503% 57,2009 -39.4 -36.4
20250109 = 80,000¥ 62,518% 73,4009 -21.9 -8.3
20250418 = 100,000 75,8089 83,600 -24.2 -16.4
S} | AR TRIE (%) 20250512 130,000 88,7189 102,600 -31.8 -21.1
202507.09 = 140,000¥ 99,152¢ 109,200 -29.2 -22.0
20250811 = 120,000¢ 77,353% 80,700 -355 -32.8
20251110 = 100,000 66,132% 73,7009 -339 -26.3
2026.02.26 110,000 73,4089 80,2009 -333 -27.1
20260406 = 120,000¥ 85,0269 93,600 -29.2 -22.0
20260511 = 140,000¢ 89,333¢ 100,800¢ -36.2 -28.0

* B2iE Mg JI2k A2 26U HHFO HFURSE A2 Bt AEU(20266 68 112)

= U2|g HE LA (ERIFOE - HEFON S HEFO!
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olo|m|2 (278470) 9F 20240801 20240025 20241107 20250409 20250509  202507.03
Sl BUY BUY BUY BUY BUY BUY
@) oflojmie HEzot HF=} 3700009 4000009 80000¢  90000%  130000%  190,000%
00000 ox 20250807 20251107 20260205 20260409 20260508
‘ FxtfA BUY BUY BUY BUY BUY
500000 HE=ob | 3000008 3200009 3500009 460,000 5100008
400000
300000
200000
100000
0+ ; ; : :
2406 2412 2506 2512 2606
NS HYFr Bt ek, Borot 22I8(%)  HTF DIE[E(%)
20240801 370000% 524379 590002 -29.1 -203
20240925 400000 522719 545009 -347 -31.9
20241107 800008 54983%  71,300% -313 -109
20250409 900008 728328 98,400% -19.1 93
T ] AT I (2] 20250509 1300008 1263762 1542002 -28 186
20250703 1900008 17,3682  208,500% -98 97
20250807 300000%  231,867% 2760002 -227 -80
20251107 | 320000% 2442302 2860008 -237 -106
20260205 350000% 3118902  369,000% -109 54
20260409 = 4600008 4195269 | 459,0008 -88 -02
20260508 5100009 4032732 4380002 -209 141

*RElE HE 7Rk A2 26U HYFOr HEYRFE A2 B9t 52026 6E 112)

& =
2] HE LA (PRI - HEFON S AEFO!

Q
I:EI-HI.%EHE‘! (483650) éIf 9"“:HE|I| 2024.05,13
T S Al BUY
(@) R EESTS 340,000%
350,000 {H{2/X] -
270000 IHA|
190,000 M
110,000
30,000 -+
24.06 25.06 26.06
) HEFI) B3It ESinpl; B3I 21218(%) 2|17t 2|2|8(%)
20260513 : 340,000 211,874 260,000¥ -377 -235

ML Che| ARFIE 22 (%)

* Bj2iE Mg JI2k A2 26U HHFO HFURSE A2 Bt AEU(20266 68 112)

2] HE LA (EHEIFE - HEFON ) AEF!
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W (096530) Azt 20250424 20250512 20250811 20251110 20260227 20260511
- ExjolH BUY BUY BUY BUY BUY BUY
(@) W EPSEST ESpES TS 41,000¥ 44,0009 42,000 40,000 35,0009 39,000%
50,000 Uxt 2026.05.29
40,000 J—\_\_l_IJ' SxtolA BUY
' bSES]L 450009
30,000
20,000
HeH2|X|
10,000 A
0 + T T T T
2406 2412 2506 2512 26.06
Yt HEFt ot ESinpl, B3It 21218(%) 2|19t 212|8(%)
20250424 41,0009 26,6112 27,2509 -35.1 335
20250512 44,0009 31,806¥ 35,1509 277 -20.1
20250811 = 42,0009 25,8612 28,1009 384 -33.1
I_-||I—I7<j CHE| AMI=2F 22|12 (% ! ! !
Rt thel SN0t 2IEIE (%) 20251110 40,000% 25,445¢ 28,600¢ -36.4 -285
20260227 350009 23,519% 27,3509 -32.8 219
20260511 = 39,0009 30,2589 32,0009 224 -180
20260529 450002 29,7502 31,8509 -339 292

* 2j2ig Mg JI2k A2 26U HHFO HFURLE A2 Bt AEU(20266 68 112)

RElE HE A (T - HEFRH / HESO
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