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1) ATRT, A8 LA 220 AEO| AL TX| FEXY A +20F FF (RCRWireless, 2026-06-09)
2) AT&TO| RAN 7H| N X Y EHvt (Fierce Network, 2026-06-08)

3) AlH|GOr7t RU o= XI& (Sebastian Barros Newsletter, 2026-06-08)
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&8 47. siUu33 AHHEA| 7|2 WHojolA HIolg (S - U, 2, 8l %)
YAty 37t A7t ToE 2
w ™ 3M 6M YTD YR P/E P/B
KOSPI 7,731 6,138,448 (12.2) 3.1 ‘ 39.7 87.0 83.5 169.2 7.3 1.7
SAA 675 43,415 9.0) 3.8‘ 12.5 38.0 38.1 435 12.2 1.0
SK=|E 105,700 22,703 (15.6) 13.1 36.9 97.2 97.6 100.2 19.8 1.7
KT 55,900 14,088 3.7 (5.7) 8.1 79 6.3 9.8 9.9 0.7
LGS EYA 14,730 6,252 8.8) .1 0.2) 2.8 0.1 135 8.0 0.7
T8 48. 235Y (9]« wate))
X 2014 o3
YAE 7|3 o712 Q| =20l B
KOSPI (2,266,525) (264,189) (2,775,389) 4,864,291
A 7,085 (521) 23177 (29,673)
NEEES (1,216) (68) 21,707 (19,837)
KT 8,719 (353) (164) (8,543)
LGS EYA (404) 99) 1,625 (1,298)
Tu 49. 22Y HH2A| Valuation B[ (H9 : YAHUSD, USD,JPY,HKD,CNY, B, %)
YAy 37t A7HEY TeE 2
w ™ 3M 6M YTD YR P/E P/B

S&P500 7,267 (1.6) (2.0) 7.2 53 6.2 20.7

NASDAQ 28,508 (1.6) (2.8) 14.2 11.0 12.9 30.4

Nikkei225 64,217 (3.6) 29 16.7 28.1 27.6 67.1

Hangseng 24,408 .9 8.2 6.4) ) (5.4) 0.5)

Verizon 47 196 3.5 0.6) 7.9 16.7 153 7.3 9.4 1.8
AT&T 23 161 2.0 6.7) (14.5) 4.5 (6.6) (18.1) 10.0 1.4
T-mobile 186 201 4.2 (2.8) (13.1) (5.0) (8.6) (19.7) 17.6 37
CISCO 119 468 (2.3 20.3 52.1 499 54.2 85.1 27.8 9.4
ERICSSON 12 39 (7.6) 7.1) 1.2 19.5 20.2 374 17.1 3.3
KDDI 2,758 69 4.0 9.4 3.6 24 1.8 13.7 13.8 1.9
Softbank Corp 6,374 227 (14.2) 11.0 63.9 48.0 449 215.5 433 2.0
Rakuten 740 10 (2.3) (2.9 (7.3) (20.4) (26.3) (11.0) NA 1.9
China Mobile 82 229 0.9 (5.3 34 4.7) 0.1 (7.5) 1.4 1.1
China Unicom 8 29 0.3 (5.0) (5.0) (14.0) (5.5) (22.6) 9.7 0.5
China Telecom 5 80 0.4 8.7) 0.0 (10.5) 7.1 (13.3) 12.7 0.8
/TE 38 25 3.9 (3.3) 1.9 0.0 0.1 17.8 25.2 2.3
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(9 %p)

ojA1% 2
W YTD 1YR
NGEE = (3.4 8.8 2.8 10.2 (80.2) (119.8)
KT 159 (3.8 (47.8) (79.0) (128.6) (159.7)
LGS EYHA 34 .7) (39.9) (89.8) (147.2) (257.0)
Verizon 4.4 1.4 (14.6) 12.1 (73.0) (13.9)
AT&T 24 4.7 (23.4) (10.4) (66.2) (38.7)
T-mobile 9.0 0.0) (29.4) (15.6) (129.0) (51.6)
CISCO 0.7 23.1 38.7 374 (14.6) 524
ERICSSON (5.1 4.9 (11.6) 10.5 (67.2) 7.0
U= NTT Docomo 7.9 6.4 (16.7) (24.9) (107.7) (54.8)
KDDI (16.1) 9.7 59.6 92.2) (131.5) (86.3)
Softbank Corp Q.7) (8.0) (27.9) (51.0) (124.7) (79.7)
= China Mobile 1.2 3.2 10.6 0.7 359 6.8
China Unicom 33 4.6 3.4 (8.6) 23.8 (22.0)
China Telecom 4.4 0.1 7.2 (5.7) 37.8 (13.6)
/TE 10.2 58 10.2 4.1) 27.0 18.9
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A7 WS U Y SEZI T2Ig
NEE
12|&
o Un =xjo| 255
160500 Skel 3 27TP r e 1 B £ T/A
140,000 9 22662137 Eﬂi lggggg 19.60% 1.90%
120,000 | - ' Py o
26127 BUY 80,000 12.47% -9.38%
100,000 |
25,1031 BUY 55,000 -1.16% 14.00%
80,000 1 25328 19 Hat - -
60,000 | 24328 BUY 70,000 -21.72% -12.14%
40,000 |
20,000 |
24.06 2409 2412 2503 2506 2509 2512 2603 26.06
SAoR WS U Y SEAT WS
KT
niEIEe
o U Exjo|H ag=xy
ol S 2P il FHeE o sE Bz AD/mx
20000 | 2616 BUY 76,000
60000 | 25123 BUY 70,000 24.70% -22.57%
o000 25925 BUY 65,000 -2337% 221.23%
000 1 25227 BUY 70,000 -25.61% -16.57%
40,000 1 247029 BUY 60,000 ~24,54% -18.33%
30,000 - 2489 BUY 50,000 -18.52% -11.60%
20,000 - 24,626 Neutral 45,000 -17.00% -11.44%
10,000 - 24328 Neutral 39,000 -7.79% -3.33%
2406 24.09 2412 2503 2506 2509 2512 26.03 26.06
E2foH HiE WY U S8Rt 1S
LGS EYA
12|
o) L Exto| 7 2=y
25500 ——lcgEaA 257TP il s R e 7/
26127 BUY 20,000
20,000 | — 25627 BUY 16,000 -6.38% 131%
24124 BUY 14,000 -19.13% 214%
15,000 :?IWW oy 241126 BUY 13,000 -10.26% ~8.46%
- 0, - 0,
10,000 | 24328 Netral 13,000 24.06% 13.54%
5000 |
2406 24.09 24.12 2503 25.06 2509 2512 2603 26.06
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FAOH HE LY U SERIL 122

e
12|&
o ym =xfo| 71 g8z
35000 - ——sajc 2TP r T il 2 A2/80%
10000 26417 BUY 30,000
P 263.12 BUY 20,000 -27.10% -9.20%
25,000 2623 BUY 15,000 -41.29% -21.93%
20,000 - 25729 BUY 12,000 -39.92% -25.92%
15,000 25.2.18 BUY 15,000 -54.06% -49.47%
= 0, - 10,
10,000 - | | 241218 BUY 10,000 30.82% 19.10%
24616 19 2t - -
5,000 1 23616 BUY 15,000 -61.16% -52.80%
24.06 24.09 2412 2503 2506 25.09 25.12 26.03 26.06
SAA B U U SEZF 2l
Q0f| ZZojjo] X[OFO] M|
niEIEe
2 it Sxjold  2EIV
0500 | —— olmojolx/ofol 27TP = s TR CE! 2| 2/5/%4
140,000 | 26331 BUY 150,000
120000 | 26310 BUY 100,000 -18.98% -10.40%
100000 26.1.28 BUY 80,000 -31.53% -10.63%
' 2617 BUY 60,000 -3891% -3033%
80,000 2564 BUY 40,000 28.47% -6.25%
60,000 1 241218 BUY 25,000 -37.88% -16.40%
40,000 1 24.7.20 19 1t - -
20,000 23.7.20 BUY 40,000 -59.12% -50.73%
24.06 2409 2412 2503 2506 2509 2512 26.03 26.06
E2foH HiE WY U S8Rt 1S
LIGOtH
12|
o) L] Exto|H ag=xy
100500 - ——— LiCOrRH ~HTP il e sawt e | 7/8x
26.4.21 BUY 80,000
80,000 1 2633 BUY 60,000 -30.80% -19.83%
251218 14 Hat - -
60,000 - 24.12.18 BUY 40,000 ~47.99% -38.50%
BUY 47,000 -61.76% -56.49%
40,000 24.10.15 | o o
24.7.24 14 Hat - -
20000 23.7.24 BUY 70,000 -6435% -55.14%

24.06 24.09 24.12 25.03 25.06 25.09 2512 26.03 26.06
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S240/7 WS U U SEZ7} B2
AHo|AH =R
12|&
g um sxjoiz  Savt
80,550 - Aol A%7P 0 F 52 AT/
70000 | 26.5.19 BUY 70,000
s0.000 | 263,17 BUY 50,000 -40.20% -29.70%
so‘ooo 2623 BUY 35,000 -43.60% -24.57%
: 2573 BUY 25,000 -42.82% 24.32%
40,000 24.12.18 BUY 15,000 -39.86% -7.40%
30,000 241016 BUY 20,000 -60.02% -5475%
20,000 24320 BUY 25,000 -50.47% -31.60%
10,000 |
2406 2409 2412 2503 2506 2509 2512 2603 26.06
Sajo B U Y SEZ7} D2AS
O[O MIE{3{|0]
1z g
o unt Exto|A =557}
7050 ofo|Ef3{o] 27TP = Tee e B2 /8K
60,000 26527 BUY 60,000
' 1 26.4.17 BUY 40,000 -41.82% -23.00%
50,000 - 25515 BUY 28,000 -45.42% -18.04%
40,000 | 252,18 Not Rated - - -
30,000 |
20,000 |
10,000 |
2406 2409 2412 2503 2506 2500 2512 26.03 26.06
S0 WS Uo) W 2EZV AR
934
12|
Q) L EX| a E_Exj
20550 - 224 +%TP il i SEF Wz H1/4
264,14 BUY 25,000
25,000 1 26325 BUY 15,000 -19.48% 12.67%
20,000 - 25731 BUY 10,000 -28.48% ~1.00%
25217 Not Rated - - -
15000 |
10,000 |
5,000 |
2406 24.09 24.12 2503 2506 2509 2512 26.03 26.06
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RFHEZ L X
2L

e A SEFt m2 A T/AH

4>
o
-
o

P S — T
140,000 -
120,000 -
100,000 -
80,000 -
60,000 -
40,000 -
20,000 |

26.4.30 BUY 150,000
2643 BUY 120,000 -25.02% -11.96%
2633 BUY 80,000 -23.68% -9.05%
26.1.7 BUY 50,000 -33.68% -8.93%
25.10.14 BUY 30,000 -35.53% -13.69%

P

24.06 24.09 24.12 25.03 25.06 25.09 25.12 26.03 26.06

SR WS U Y BEZV U

Q0|&2M
1z g
o, U EX{o|A agxy
NN Qojz2H 27Tp s TR SEEl #2 AN
26326 BUY 60,000
26312 BUY 50,000 -31.70% -16.80%
50,000+ 26.1.14 BUY 30,000 -39.98% 217%

40,000 -
30,000
20,000
10,000

60,000 -

SAYA HF U Y SEZTL WAL
LCLES
@ it Xt ozt o

25,000 - CIIEIPN 2HTP B X 1/5%
26.1.21 BUY 22,000

20,000 -
15,000 -
10,000 -

5,000 |

24,06 24.09 2412 25.03 25.06 25.09 2512 26.03 26.06
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ofix|oj| =
Ik
o wm sxo  =2EF
0o ——— ofjxjof e 27T T T Bz H /8%
26429 BUY 50,000
50,000 23.11.16 He2ix| HQ]
40,000 - 23.6.21 BUY 30,000 -42.86% 13.17%
253 BUY 50,000 5406%  -51.60%
30,000 -
20,000 -
10,000
2406 24.09 2412 2503 25.06 25.09 25.12 2603 26.06
S0 WS U U BEZT} UL
MUEIZEZX|
128
o wm sxjoE =B
100500 - HUE| s 2] 2%TP = T T B /8%
26.529 BUY 80,000
2658 BUY 70,000 3558%  -27.43%

80,000 |
I

60,000 1
40,000 |

20,000 |

24,06 24.09 24.12 2503 25.06 25.09 25.12 26.03 26.06
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SASE TVAY U RAAA IS

- EXjoIZ0| BYIZHe FHY O 171U 7IFOE Mg

«Jlge R
BUY(OH4)_SEZEIP7F HEI} U] 15% O 45 o1
Neutral(3E)_2HEZFIPt HEIL OH| -15%~15% S
Reduce(®| FEA) SEZI17F ®ZEI} CHH| 15% o|A0r ot It

o Mol EF
Overweight(d| SYT)_AFX| 47 HIHX| 4 THH| 15% 0\*0* ¥s o
Neutral(3E)_HEX| 47 HIHX| 4 CTiH] -15%~15% S
Underweight(®|FE4A)_BEX| 471 HIfX| 4 TH] -15%~15% S

52 BUY(Di)  Neura(Fd) Reduce(Ui%) oA
2SR H 97.29% 271% 0.00% 100%
* 7| 29: 2026 062 092
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