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Financial Data (443} USD)
EXX| R 2025 2026 2027F  2028F
e 57399 67357 88906 130,783
oy 25033 28926 35490 48385
20|0] 17284 22235 23887 32715
EPS(USD) 603 763 809 1096
EPS(YOY, %) 85 265 60 355
ROE(%) 854 535 353 330
PER(HH) 374 405 249 184
PBR(H) 27 151 8.1 58
IS (%) 10 09 10 10
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FY274 DHE 710|EHA Q2| A2RY AHYL oy

4QFY26'd 22tQE OHZ +46% yoy, 7[0ITA ETh Al 7ITH| 519

FY2613 487|(5% ZAh) OHE 1929 D2 Yoy 21% 8%, 710[EA AJTHof| Seeion], X% EPS
1 2(+24%)= OISXIE 7% LU Lo FXO0|YS HOIH EPS= 2.03524(+20%) +&0|
Cf. S2RE laaS UHE2 Al YIZEQF GPOIEHO[A +2 FHZ 57.9% ZR(+93%)E 278, T
(+81%) td] 88 458 =018 A ASXIBI%)E SN Saas UHEL 41.3Y T2 (+10%)2
U7|(+11%) OfE| A= =AU Y| S2ARE OIEHE 919 FR(+H47%)E 278, 1S
(€O 71Z § 46%=2 710|EA SLAU FUUL. SHLE 0| BE27| 20| 710[HL KT +
&2 7|0t} Saas UHZ0| 7|CH|S OrorA K| S2HLE OHZ0| APy OIYXIE A% OR9HC,

FY274 Capex $12A|2 7009 Y3y, A2 2RY 4009, 7|12 AYTHY]| 2009 =7}

427| Al QIZ2} JjoF 6702 ZE HIZ, RPOE 6,380 Z2I2 Yoy 356% S7RHCL RPO F 127K
Ui O QA1 B2 12%, 13~3674L] BIF-2 34%C}. FY260]| 1.2GW 0]40] 12t 838 QIE3o
O] FY278 127 Q1= 22 1GWOl| S9{0t0] QI S50} 2] JH40i Ho2 HYEH,

FY26'3 Capexe 5569 Si(&®g 4779 €, MYa & MO|HY 792)2 7I0|HA(S00H)E ool
Tt FY27F Capex 710|HAE 900%~950H H2j(+66%)2 =g X|Z 7009, 1t
% 200~25024S OIYOFT GICk RIFETS FY270) OF 4000] TR0 B & FAY (IF UE
o 20021 L3} ATM F4/EY TS GO0, V26 5 I|Z LB | 27t &

ST 2027 18~59 9t X 2 AYLS of 2009 22 FYED.
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-22kQC SaaS 1% +10%2 F X4 4%
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TE 1.4QFY26 M3: AIY o2l ThY| Bl

(H9: ¥48k USD, USD)
4Q Fy26 &% A8 ol

I E=S 19,184 19,090
=L 9,913 10,000
ATEQOf 6,824 6,880
OFEYA 924 836
A A 1,523 1,410

Z7% OPM 44 8% 43.5%

X7 EPS 2.1 1.97

At&: 2243, Bloomberg, Ot4tEH

£E 2.1QFY27 7lojgi2 9 D)

1Q Fy27 710|HA (1% F9) A8 ol

& yoy 27~29% (27~29%) 28%

X738 EPS 1.72~1.76 (1.71~1.75) 1.68

e Q2tF, o3

EH 3. Q2F: 27| 43 0| (TH9): HHTHJSD)

1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26 4Q26 1Q27F 2Q27F

o= 13,307 14,069 14,130 15,903 14,926 16,058 17,190 19,184 19,036 20,987
YoY 57t 7% 9% 6% 14% 12% 14% 22% 21% 28% 31%
YoY 37HCO) 8% 9% 8% 14% 1% 13% 18% 20% 27% 31%

Fed| & 9,316 9,839 9,772 10,794 10,649 11,327 11,726 13,051 13,271 14,526
YoY 57t 2% 6% 3% 12% 14% 15% 20% 21% 25% 28%
THIfOA| Y 2,036 2,190 2,119 2,306 2,063 2,149 2,052 2,068 2,221 2,354
R&D 2,306 2,471 2,429 2,654 2,491 2,561 2,607 2,613 2,781 2,909

o[ 3,991 4,220 4,358 5,109 4,277 4,731 5,464 6,133 5,767 6,411
YoY 57t 21% 17% 16% 9% 7% 12% 25% 20% 35% 36%
FHo|IAE 30% 30% 31% 32% 29% 29% 32% 32% 30% 31%

M|Ixo|e] 3,169 3,390 3,448 4,151 3,427 6,342 4,416 5,370 5,184 5,851
YoY 37t 33% 25% 24% 10% 8% 87% 28% 29% 51% -8%
EHOIA| 240 239 512 724 500 207 695 1,066 695 759

20[9] 2,929 3,151 2,936 3,427 2,927 6,135 3,699 4,223 3,874 4,397
YoY 57t 21% 26% 22% 9% 0% 95% 26% 23% 32% -28%
=0l & 22% 22% 21% 22% 20% 38% 22% 22% 20% 21%

EPS (USD) 1.03 1.10 1.02 1.19 1.01 2.10 1.27 1.45 1.28 1.45
YoY 57t 20% 24% 20% 7% -2% 9% 25% 22% 27% -31%

Z% (Non-GAAP)

Fo[Y 5,708 6,096 6,195 7,035 6,236 6,721 7,378 8,590 7,664 8,396
YoY 37t 13% 10% 7% 5% 9% 10% 19% 22% 23% 25%
FYoIYE 43% 44% 44% 44% 42% 42% 43% 45% 40% 40%

20[9] 3,964 4,207 4,231 4,881 4,283 6,598 5,201 6,153 5,033 5,578
YoY 37t 18% 12% 6% 6% 8% 57% 23% 26% 18% -15%
=02 g 30% 30% 30% 31% 29% 41% 30% 32% 26% 27%

EPS (USD) 1.39 1.47 1.47 1.70 1.47 2.26 1.79 2.11 1.71 1.88
YoY 37t 17% 10% 4% 5% 6% 54% 22% 24% 16% -17%

F 19T 59 Zdk
F 2. 2% Non-GAAP 7|Z2 ZAE4H|§ 9 SHXR 42t o
xtg: 92t2, Bloomberg, Ot

otUTH =22 2AX|-4



TE 4 MUSY DIE & 4% %0l

(TH9: HEHUSD)

3Q24 4Q24 1Q25 2Q25 4Q25 1Q26 2Q26 3Q26 4Q26
SZeC & ATZEQS 9,963 10,234 10,519 10,806 11,698 12,141 12,915 13,883 14,856
YoY 37t 12% 9% 10% 12% 14% 15% 12% 26% 27%
U SIS 75% 72% 79% 74% 74% 81% 80% 81% 77%
At o[ A 1,256 1,838 870 1,195 2,007 766 939 1,150 1,881
YoY 57t -3% -15% 7% 1% 9% -12% -21% 2% -6%
YoY F7H&E&TEHIQ) -3% -14% 8% 3% 8% -13% -23% -2% -6%
WIESSIES 10% 13% 7% 9% 13% 5% 6% 7% 10%
o= (o] 754 842 655 728 850 670 776 714 924
YoY 37t 7% -1% -8% -4% 1% 2% 7% 2% 9%
YoY S7HZEBTEHIQ) 7% 0% -8% -3% 0% 1% 5% -2% 7%
U SIS 6% 6% 5% 6% 5% 5% 5% 4% 5%
AH| A 1,307 1,373 1,263 1,330 1,348 1,349 1,428 1,443 1,523
YoY 57t -5% -6% -9% -3% -2% 7% 7% 12% 13%
YoY S7HZSFEHIQ) -5% -6% -8% -3% -2% 5% 6% 8% 12%
I ESTES 10% 10% 10% 1% 8% 9% 9% 8% 8%
T YL Y B
e Q2tF, o3
&8 5 222 MUlAY O XO| (T9): ¥HARUSD)
4Q25 1Q26 2Q26 3Q26 4Q26
e = 6,737 7,186 7,977 8,914 9,913
ofZ2|H|0| 3,742 3,839 3,898 4,026 4,126
QEtAEHRK 2,995 3,347 4,079 4,888 5,787
YoY &7t
222t 27% 28% 34% 44% 47%
OfZZ|AH|0|H 12% 1% 1% 13% 10%
QIO AEHN 52% 55% 68% 84% 93%
YoY F7HZEFEHI2)
=ec 27% 27% 33% 41% 46%
ofiEg Ao 1% 10% 1% 1% 9%
QlEgtAEHRN 52% 54% 66% 81% 92%

FOAAE 5U H FY26 127|198 S2He

T2 0at3, otz

ERIHU| A Of|3A|

AHEIH
—a=

OfE0iA S2F2E Mu|AE OHER B0ks o2 8y

otUsH =2€ 2MX|-5



(TH9: HEHUSD)

2024 2025 2026 2027F 2028F

O ZoH 52,961 57,399 67,357 88,906 130,783
YoY 57t 6% 8% 17% 32% 47%
YoY F7HZEFHH|) 6% 9% 16% 31% 46%

IH|& 37,608 39,721 46,751 61,233 90,390
YoY &7t 2% 6% 18% 31% 48%
THHOAHIS 8,274 8,651 8,331 9,595 11,100
R&D 8,915 9,860 10,272 12,056 14,396

Fo 15,353 17,678 20,606 27,374 38,109
YoY 57t 17% 15% 17% 33% 39%
FHo|Y S 29% 31% 31% 31% 29%

M’Ho|< 11,741 14,160 19,554 24,963 36,103
YoY 57t 29% 21% 38% 28% 45%
I 1,274 1,717 2,467 3,350 5,050
S HYRINE 1% 12% 13% 13% 14%

0|9 10,467 12,443 16,984 18,923 27,174
YoY 57t 23% 19% 36% 11% 44%
0| & 20% 22% 25% 21% 21%

EPS (USD) 371 4.34 5.83 6.24 8.92
YoY 57t 21% 17% 34% 7% 43%

Z7%(Non-GAAP) 7|&

ol 23,055 25,033 28,926 35,490 48,385
YoY 57t 10% 9% 16% 23% 36%
oIS 44% 44% 43% 40% 37%

£0|9] 15,710 17,284 22,235 23,887 32,715
YoY 57t 11% 10% 29% 7% 37%
0| & 30% 30% 33% 27% 25%

EPS (USD) 5.56 6.03 7.63 8.09 10.96
YoY 57t 9% 8% 27% 6% 35%

F L YAAE 5 ZL

F 2. 2% Non-GAAP 7| &2 FAIEHH|E 9 FEIR HZH| 82 H|QJot ol Fge 2o 7|5

tz: 223, Bloomberg, OiLEH
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