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Blgah ZAA HI
2021 2022 2023 2024* 2025
ZAIEA HIE (M2, o) 2121 1,560 1812 1,328 2,012
25 SBC (H21) 0.63 045 052 0.38 057
0200432 YEHATO| ASSHO| D8 TAZ WOTN, YRHATO| T3t 8122 Y. HE YRR .
& Higa ANEH
B2t Yoy vs AFZE ErUEIRI
CHEC) 2219 820 4020
2Q16 FYSA (8.6Y FHa) YR KSR
5,000 - onERt CBY sou (189 »ay) (509 Z21) (509 =21)
(239 =2)  1Q1
4,000 4 SAER (409 ) 1Q20
3 OOO CBHEFBOH (980—1 %EI) _(‘_jr)g%;;r
(g 1 o CH
2,000 | oo SARRHY
(755 == (182 =)
’ | (1]
o lewtyrterveppppt ettt LLLLLULLLLEELLLL 111
-1,000 -
1215 1Q16 1Q17 1Q18 1Q19 1Q20 1Q21 1Q22 1Q23 1Q24 1Q25 1Q26
Xt2: Bloomberg, A5 H
HALIE SAk U CHAF ZA] BAF LS
20254 13T M2 X E7toH Sof 2026\ YXY HYS 5
YR FANME) (He) (HHd) QI T 2(F) e
SITHAL 50,458 488 24,600 1,100,884 U Uy FABAHE &Y
7|0f 53318 155 8,280 1,810,273 U Uy FABAHE &Y
SiTH2H|A 3,800 446 1,695 1,055,800 0129 30%E FARE X
A& 2 AL S
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SICHAI2E 3At Cashflowet &3

(o) 2021 2022 2023 2024 2025
GALHAR* 11,928 14,819 16,888 18,978 12,749
7ot 7,360 9,333 11,297 12564 9,054
ZHIA 2,609 2,154 5,343 4,253 4473

Koy fei=net=) 21,896 26,307 33,527 35,795 26,276

Capex+Al-2&At -7,571 -11,625 -15,742 -18,375 -19,514
B -2,051 -2,926 -4,269 -6,514 -5,841
RPARE D22 0 0 -650 -1,563 -1972

da RE -9,622 -14,551 -20,662 -26,452 -21,327

Net Cashflow 12,274 11,756 12,866 9,343 -1,051

= 27,363 30,412 40,698 43,583 40,045

HI AL 8L MYl YYHTES U 293
RE: 2 A, B

il

HAR CIO|L{R]A: OFE2tAS] 7[A H= B4

SiAt1S: Y= 26 YA (Next Starts Now)

i e \ \
> - = . p »‘ | >
== Loading : 4 {Fobtworks} & * ; >> s} P
= o 1 - ]
Gk, RN = ~ = &

Rh2: SR 1E

‘ing: l:a\emmmns,

[
Samsung Securities (Korea) :: www.samsungpop.com 5



SECTOR UPDATE

2026.6.10

HOHAIE: R[Hf L=

SO 2| A

7.47% d  (RIAEE1.71%) S 2H|A
22.36%
— 557% S{CYA}
8ol &% (RHALZE: 0.80%)
6.87% 710Xt
(RPAEZE: 0.46%)
17.27%
1181% o 607%
(REAEZ: 1.42%)
Atg: 2p A HEEH
Boston Dynamics: X[t #1Z
AL AL 7|0t SCiRH|A

HMG Global

Boston Dynamics

GlE =L ES

Boston Dynamics
Al Institute

AR 2 AL B

HABICIO|URA U

(Aot oy lasel
2021 66.8 -197
2022 782 -225.1
2023 91 -3348
2024 1161 -4405
2025 150.1 -5284

1

il

AR HHSRHA, IS

XHEA
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HARCOILHIA A7 Al (390HZ=)* XIE 71|

(HRrE) XE2E (%) 7R 23t 71X (H)*
GATHAT 2797 10,907 15816
7ot 17.23 6,721 9,745
R EEIES 11.30 4,407 6,390
ag =1 22.60 8814 12,780
Gitig A 11.40 4,446 6,447
AILEHT 9.50 3,705 5372
A 100 39,000 56,550

A * 3909 H 2= Figure AlQl 7HA|,
/e 382 14509 5]

A= 2 AL 85

LKL RSIAL K| 27HK] gt

xee EhH 1ol VeI AlE x X188 % 3ol

Physical Al £0F  Rf2lAt P ey Tz BRSO wa

=3 Boston Dynamics* 27.97 469 710t X1Eg 17.23%
EEE 55.0 7|0t X1Eg 45%
RMAC 8D 2H2601 2 AR
Robotics America TBD 2H2601 43

S|, 28 K| AR E0H 31.59 572 17,606 3893  ZIOF X EE 16.24%

ETU/ZE 710t 35.17 21,679 65,238 16,061

HEAL/ QI A GiCHZE 33.77 891 23,411 5,534

I /CloEAIE] St 20.95 3195 16,914 2480  7Ior XE& 524%

=8 S 59.72 4,553 7[ot X122 40.13%
7= 36.96 1,587 [0t X|&& 6.48%

3 32,945 27,969

L *HMG Globalol BDR A28 1121, SEMs A2 Y, 1 2= A28 . NAV discount 30% *&
AHE: AL 85
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Compliance notice

- 2 ZARRMAIRS OfFRlAEE 20261 6F 9F M @ ZARRMALRO AgE S5 AES EROtL A FEUIL
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2|2 27 EXIQ|7A 9 ZSEFIL HY 53t 71%)
HCHAL
o xt 2024/5/29 6/25 7/26 10/25 2025/1/24 417 8/14 10/31 12/8 2026/1/14 1/22 1/30
EXeolA BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP (%) 345000 400000 360000 340000 310000 270000 285000 340000 400000 650000 850000 800000
128 (HH) -2152 -31.63 -32.30 -37.27 -34.90 -26.06 -2049 -20.69 -22.55 -27191 =409 -35.99
2|8 (Z|cHorl4) -16.96 -2550 -2806 -33.38 -28.39 -17.41 -7.02 -7.35 150 -15.54 -37.88 -15.75
o xt 417 410 511 5/27
EXo|A BUY BUY BUY BUY
TP (&) 800000 700000 800000 900000
1218 (HH) -37.66 -2342 -17.04
12|18 (Z|cHorl4) -36.50 -1243 -2600
7[ot
o xt 2024/5/29 714 7/29 10/28 2025/417 6/20 77 8/14 11/3 2026/1/14 1/22 1/29
EXo|A BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP (%) 165000 175000 155000 140000 130000 120000 130000 140000 150000 175000 260000 230000
1218 (HF) -24.20 -31.41 -3454 -30.66 -3049 -17.88 -2150 -2400 -20.38 -753 -40.63 -3012
12|18 (Z|cHor#l4) -19.82 -2783 -27.68 -2379 -23.38 -15.75 -15.08 -14.36 -9.33 -1.66 -3885 -24.35
o xt 2/25 417 6/1
EXo|A BUY BUY BUY
TP (&) 270000 230000 240000
122 (H) -39.27 -3051
2|8 (Z|cHorzl4) -2370 -21.96
HCZH(A
o It 2024/3/20 7126 10/25 2025/1/24 11/3 1212 2026/1/14 1/28 511 5/20 5/27
EXo|A BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP (&) 340000 310000 330000 370000 400000 450000 550000 600000 650000 720000 950000
122 (H) -30.85 -2856 -24.95 -2453 -2207 -16.66 -16.89 -28.76 -841 -8.33
2|8 (Z|cHorzl4) -2176 -19.35 -21.67 -12.30 -9.38 022 -11.36 -1183 000 -6.94
EXp7|7E 8 EXLS T AMSEE 71 3 AR{of TSt EXFS S of2fiet 20| LEgLCE
%0003k 72 27UHR 7|Y EXF £3 7|E A

719 At
BUY (0fi4)  SHS 127027t Ol Y408 15% Ol OVERWEIGHT(HIZZTH) 355 1217t AERIAASE0| AR40E TH| 5% OlAF ARS Oll4t

2 YS W AT ot Bt il 22 +F NEUTRAL(Z%! BE 1207t UBRSASBO| ARAQUBTE QARG AX (+5%) Ofl4f
HOLD (B%) o= 127127t ol Eoi+E ~15%~ 15% U<l UNDERWEIGHT (HI5&24) 25 12127F YEX|4AS 50| APS40lE | 5% OfAF Stk oAt

SELL (WHE) &= 12747t ol Hoh42lE -15% 0ot

Z| 2 1H7F ZAEMZIRS| EXLSE HIE 20260331 71%
04~ (85.2%) -5 (14.8%) -0H = (0%)
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