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0|'*|0|' 'I'H [<) % » Yuanta Securities Investment Consulting (CHZH) X2

TSMC 2330 TW  BUY 2305.00 2600.00 487 59,774,113 25/11/5 57.9
*x  MSI 2377TW  BUY 13950  160.00  45.2 117,857  26/6/5 -1.4
* Y 6669 TW  BUY 5300.00 6600.00 182 984,956  26/6/5 -6.4
*  XEH3 3017 TW  BUY 254500 3610.00 685 998,095  26/6/5 -2.1
*  AMAHA 2347 TW  BUY 91.00 10000 57.2 151,783 26/6/5 3.1
*  Oo|ATIEER 5274 TP BUY  17855.00 20000.00 145.9 674,967  26/6/5 2.0

OppA 2357 TW  BUY 850.00 1200.00  55.1 631,346 26/3/5 64.1
*  EDAEEIAE 1301 TW  BUY 4555 6500 168 289,959  26/6/5 -6.9
*x  ojzMe 1476 TW  BUY 34850 43500 -9.4 95,617  26/6/5 -2.0

UG E] 2049TW  BUY 34500 40000 77.8 122,068 26/5/6 9.4

1) Y7t 2026.06.05
* NENE T2t 370 SEVL Ohe| 435I 4 U8

»EWIRE W AT, BIVIE 2AZ (-20%) 32 M. (2, NEYY S

X2 Bloomberg, Yuanta Investment Consulting (CHZH
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601868 SH

=
E=3c

01211 HK

09633 HK

09988 HK

02020 HK

MWG VN

VNM VN

GMD VN

PC1 VN

£xjo/2

HOLD-

OPF

NOT
RATED

BUY

NOT
RATED

NOT
RATED

NOT
RATED

Exjel

BUY

BUY

BUY

BUY

Exjel

BUY

BUY

BUY

BUY

BUY

BUY

BUY

BUY

=t =83
(RMB) (RMB)
38.49 50.00
324.51 =
25.52 30.00
35.04 =
514.65 =
2.76 -
ESTI==:=> !
(HKD) (HKD)
88.40 108.00
42 .26 55.40
117.10 163.40
7530 90.00
7t =83
(VND) (VND)

26500.00 ' 31640.00

23550.00 ' 38400.00

25800.00 ' 38000.00

77400.00 ' 93000.00

58300.00 ' 73500.00

76000.00 ' 89000.00

19150.00 | 25911.00

44900.00 128139.00

YTD
(%)

-8.6

-23.4

-10.2

16.1

110.2

17.4

YTD
(%)

-7.3

-9.8

-18.0

-6.5

YTD
(%)

10.4

-10.8

=188

-12.4

24.6

-15.1

-34.5

A7 1=
(RMB mn)

984,232

23,378

367,946

1,132,193

217,728

106,061

AN7HEH
(HKD mn)

903,553

475,276

2,247,509

210,588

Al71EH
(VND mn)

136,121,400

198,832,943

12,518,028

113,655,981

127,069,568

32,413,628

7,876,114

17,052,051

xxjoy EHY0/Z

TES 208 ()
25/9/5 -10.0
25/7/9 -2.3
26/4/1 4.1
26/4/1 -9.3
25/11/5 98.7
26/6/5 -4.5

apie FHYOIF

TES 2o ()
26/6/5 -1.4
25/9/5 -17.1
26/6/5 -4.3
26/4/1 RORD
26/1/7 7.9
26/1/7 -10.8
26/4/1 -13.6
26/4/1 -6.1
26/4/1 -4.9
26/4/1 -1.8
26/6/5 2.7
26/6/5 -2.1
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TSMC (2330 TW)

EXtoA BUY
Z74 (TWD) 2305.00
ZSH=J} (TWD) 2600.00
Al7EEY (TWD mn) 59,774,113
MY 25/11/5
EHY 0|F 2UE (%) 57.9

> AATI2 2026 ME YFES TE7| OiHl +10.3%2 HAIRRD, Ol ZUMAQL +7-8%E
ok +&. WES0AE

JH0[HA HEH2 67.6%2 HAl YAz 2026 EPS YRS

NT$23.92 4% &8t ZF(TR7| tH| +8.3% / T ChH| +55.6%).

P> 20263 CAPEXE 2F US$56bno=2 FHED, 2026 Z2f 7|& Of
HEH| +30%0IA +30% OMe= AZ M3k ZMo =F2 Al &

SI8 N3OI 23 T,

Oft T

> TSMC= Al AltHofl 274 7|kt MEx7t CheleBAM HEHSY 7t 2882
[=1]} C A

= = = =
OleE. &= 2-3ut MESE 3 Y 71 20M0A 9] Rl JHAE gig X2

MSI (2377 TW)

£x10/2 BUY
Z7t (TWD) 139.50
SHZFIH(TWD) 160.00
A7tE (TWD mn) 117,857
=Y 26/6/5
FHY 0% £UE (%) -1.4

>0y LES FY 220 ME WES0|YUE UE I FXt
NT$1602 2026'H/2027'3 Ha EPS NT$13.370{ P/E 12HHE HE3H A&
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>A0IY LES JHH FY Asiet SMe M0l S0t ME &
20261/2027'4 THES0I24E TYRIZ 2 3.1%p/2.7%p 4.

> 01 ES 714 W 2Azlz HEF0|AE MYXIS 3.1%p L0 T2t 2026 Ol EPSS
NT$2.812 73% <& 2. Ol= T&27| thH| -31%/ZETHH] +77%01 s

X|ZH3 (3017 TW)

> 20273 MI455 E5t /1S 40% &@kol 1502~1608 2 &%, AVCE Meta HZ HE MA|

FES ZHo Aoz HHEN, 72 SSYUM=Z X2(0igE Y.

Exto| BUY

=7} (TWD) 2545.00 » 800G/1.6T BEMAH ZES 2026/27H0 2ANMOZ W= MY AVCE ZEUAH ZE

2HE=J} (TWD) 3610.00 d E2H9| NPl SEYHMEN 2027HLE 20] L= 0HE 7|07t A

AZHEY (TWD mn) 998,095 > ARE S 4 OF|HK B AMZ Ay &, 2) HUBE &35 HIE 45, 3) AMD MI455

ZHY 26/6/5 S SPZ ZOIE AVCO Tt 2HH AlZt QA 2EFIIS NT$3,61002 511 BUY QAl

EHY 0% AU (%) -2.1

M'ﬂ! A E‘|| 3 (23 vy TW) > Al =2 ZHZE 2026 é!iﬁ%/“JE_ﬂl %—Er & 107%/87%7 ZJt61HA A O§=0| ME7|CHH|

27%, FECH| 70% S7150 AR ZTX|QI NT$1,604% 7|28 HOZ 7|tHE.

Extol BUY i ) )

A e o > 0iD2] 9 HAZD| £ LN S WA £2 0 5712 202613/20274 ME 22t HACHH|
44%/7% B7t Y. 4 H2 MES Al A D2HE Z719| 257t O AE.

SHZT} (TWD) 100.00

A7EEY (TWD mn) 151,783 » 202614/20274 DiE1t 09} 2T HIEH U MY 22 42 ZVI2 G| 371 MY, S

250 26/6/5 ZIK= P/EQ 10812k Y = +Z0IM MDD AUCH, EXtOIH BUYE QXlE. SEZF}

23U 02 428 %) 8s NT$1002 P/ESt P/B FHX| HZ0| 7|gt3t

Olo|AmEE3 (5274 TP)

Exto BUY

> GAELCH =2 BMC £512 1026 Y20(Q] ZAMMA 8.5% As|st NT$16.6% 7|12,

271 (TWD) 17855.00 > 7t olMTt OO|ME A7t ZAQlok= Al AMHf £Q ZMIZ 2026E/20273 OE FHXIS
;m” ) AT 20%/37% &g 2% 2026 Uet My Sl STk FHX|IT MEAH| 25%2 Ao NS
=T -
AZHESY (TWD mn) 674,967 > OO Al0] ME =t GEAQl Al Y UHE Mu MYS BiHSH FAjA BUYE RAISHL,
pv— 26/6/5 SHX712 2027F EPS NT$3229] 60§21 NT$20,00022 A5t X3t
FHY
FHY 0| 25 (%) 20
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Of=2A (2357 TW)

EXtolA BUY
7+ (TWD) 850.00
SHZ7H (TWD) 1200.00
Al7EE (TWD mn) 631,346
MY 26/3/5
MY 0% +AUE (%) 64.1

» 25}l Computex TaipeitlAl RTX Spark® ProArt P16 LEES SA|. SAIQ| 22Y LEE AR
HRE0| & 7% $Z=US Zorst Iff, MHMES 20274 O1E NT$700bnS 7104510 A OHE2
6.5%2 A& MY,

> Nvidia2l A7 VR200 HIZO0| 2026 &iet7| EAIE OFQ 7H2L|, OfAQl 7|&H
MEQRST BXE ST Q= 02 MH 2026/2027W M B2 IS MRS 212t MA

CHH| +119%/+18%2 MIMEID, F2 4% 0| & M.

P> AZEH Al MH GFDE RTX Spark7t E4gt Al PC £2 =S &6 BUY RAl SHFZG
NT$1,2002 2027 Ofl&4f EPS NT$81.8101 P/E 15HIE M8al A&,

ELIE BUY
Z7+ (TWD) 45.55
SR} (TWD) 65.00
A7HE% (TWD mn) 289,959
23y 26/6/5
25 013 4018 (%) 6.9

> AR B UMZ 1026 MSEPS FHZ|7F -NT$0.082 okef ZX=. O0/=-02 Zs1t 7HA
MEE BFol 2026/2026F MZEPS FHXIE 47%/7.8% A& ZHFH NT$0.18/NT$0.722

HIAL

> Nanya Technology H® X229 F7t 301 ME 0[R2 FARl &ARMIIX|7
2025H%/2026F 7|&= 2z NT$61.13/NT$565.242 S7t8 ZOZ HO|Of, Ol 20244 2
71 NT$45.5 | OFF &2 E7H12.

> ZS AEN, 2A0-LI2A0LE ot BN S HBE, FIQ UIFY WX =249 JMEHE
WIMH EXIO1Z BUYS RAISHL SEF7IS NTS5001M NT$652 4ar &t (P/B 1.2 x
2026\ Y EXIIHE| NT$E5.24),

ofiZ2M] (1476 TW)

EXtolA BUY
=7} (TWD) 348.50
SHZ7} (TWD) 435.00
AN7HE% (TWD mn) 95,617
2HY 26/6/5
FHY 0% S (%) -20

b HCS0| R20| JIE AYNE MBED T OGP 4% JHALO| S M Al
4% QNS 2 UID, STHY U G4 Rio| WE B2 HSH 4+ AU,

> AT DT AKE Y, DRI Y K HSS Jio| EE0IE S .
AlRfEO| 05 7I0EE 15-20%.

> OI=-0j2 2502 2t OFES] MM Y0 2
ORI US. SAE SUC DUNSRRE U 2UF
> 202671 Aig k53t el R MIh OB, Iote| YA 30269 ARE O,
T3t SAS DANSO BISS FIeR| SI3H 712 MBAS & 20I0, HEE0IoI80 Dixi=
7

$1g (6669 TW)

EXtolA BUY
Z7t (TWD) 5300.00
SHZF7H (TWD) 6600.00
Al7EE (TWD mn) 984,956
FHY 26/6/5
MY 0% £AUE (%) -6.4

> os gt A CPU 2 22| F22 2026%E YSEl DUS e ofHo|H, Ol
oI SHTHS 7IQIZ HY. 2026 MES HLT| | 5% UAS 2O O,

o
1©
]

ol
o
i
[~

O

HES

0.

> AWS TRN3 222 622H E2l(pull-in)0] AIREL, M 2§ Atk 2026E SHI7|SE
=4stE Y.+ HIS2 ol2folZAIRt, i HF 2tel2 0iFs| ojn| U= UiE ZHUES 7I01Y

ez o

> AMD MI465 242 20272 0] ARHE OF0|H, Y22 Meta T2 2 S5V 2 ©Y.
L2000 ChEt YA AlZtg RXISHH, SHFIHE NT$6,60022 +&tste BUY RAL

SlO|HE|3 (2049 TW)

Exio BUY
27t (TWD) 345.00
SHZEI} (TWD) 400.00
A7t (TWD mn) 122,058
3 26/5/6
RHY 0| +US (%) 9.4

a

> 1026 EPSE NT$1.692 GRS 10% A3 Ol U0 R UZAt IS HIF h, oPgXol
&g, &2 =Y X7H0| = UTR(Universal True Rate) 7i&o= 491 X7}
712l

> 2026/302601= &a I M 2 23, A 2 35, 58 7™ W00l w2t 71 oY &t
X4 MY EPS HYAS U2 25%/25% AEBH NT$2.1/NT$3.12 Eoid, Ol 242
T27|CH| +30%/+43% 710

s
> M U B 981 Vsl 20 JNMOR 4T TAIL SR 7T S| SA0 B7lste
2010] AIRIE|T 9IS, 20261 EPSQ P/E A0HKS X3 SHZJE NT$A00S MAJSIE, BUY

AL
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YUANTA
OfAlO} =HB= - 3=
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STSA =SS

=423 (600036 SH)

o
EXtolA HOLD-OPF > 20251 YOI FECHH| 0.01% B7t, XHIFFHE0/AL MEMHl 1.21% 7K. SA
=7t (RMB) 38.49 AUMO| RMB17xE S0Ofsli ¢7t 37(0] RMB2EXE YoM AuFEg 7S5,
=2E=7} (RMB) 50.00 KAMEZIMHIA 242 00 MEH| 21.39% 238 2026H/20273 £0(29 FACHH|
)\|7}§o_‘ﬂ (RMB mn) 984,232 8.1%/7.5% 7|_ X" ré|:| X|’9|?j HOLD—OPF, %H.Zv(—ﬂ' RMBE)OO% %XI%:.*.
=X 25/9/5
FHY 0|17 £UE (%) -10.0

> 3025 #0|2/2 RMBL.79CZ HMUCHH| +307.7% =3O, 4l HE A2 Q9

IlHlEl L-"E%IH (603444 SH) DHC%%OP';E MAS7|CHH| +5.6%p ”H%.ltt#ﬂ At 71?%! E0 IZ% E?%H'laﬁ’i;m,l ‘vaorg
EXto|A NOT RATED of Immortality’ 2 ‘The Legend of the Staff and Sword'2| 32| HF ZAI7} sl U0 &5
=7} (RMB) 324.51 X GO 7I0E MY 2ol 1~327] A sigs2 RMBO.04%, ASHiEEE2 74.47%0
SEZ7} (RMB) - 8.
A7HE% (RMB mn) 23,378 > iFinD ZHIMAO [MEH, SAt| 2026H/2026F #0192 2zt MEH| +467.90%/+14.68%
FHY 25/7/9 Z713t RMBI14.122/RMB16.2521C2  OfAIEH,  20254/2026  P/E= 2zt
=X 0|5 202 (%) =29 21.66H/18.89412 MU=

F433 (600030 SH)

Exto BUY
27} (RMB) 2552
2HZ7t (RMB) 30.00

HHAO|

> 1026 FYSY
+54.6%)2 7|5, KLEFR0142 MG
NEo OOl IR e Aol HNAIE Buslol MY 72
OPYRQl AT T2 KBS HIYOR, F4 QAFH, MY ALFH,
%orow HEX XIS |XlH Ion, B ZHRAT KEHoR

RMB231.624(XE tHH| +40.9%), XIB{FZFa012) RMB102.2(FH  Cit]

O= RMB10bng 43|

v

M 2CRM SAE BN
S Rig, ZEiE K2
IHAE, AhER| S oy

_—t‘—lr

A7k5% (RMB mn) 367,946 Yas

FHy 26/4/1 > 2026/20273 XlHiFEZa0( E7kg HYX| HE O] +13.6%/+8.5%S RXl. FAQA BUY,

RHY 0|5 +F (%) 4.1 2857} RMB30.02 {X.

EZH LML (600938 SH)

EXtelA NOT RATED

27} (RMB) 35.04 > DR7i0f Ee SAte] HIBE F7IZ MY YT F7I2 0lofE MY

SEF7 (RMB) - > 2UQ BE 2|AT7} OFF| 23| HIATIK| S

A7t5% (RMB mn) 1,132,193

Y 26/4/1

RHY 0|5 +UE (%) -93

HHEXX} (301308 SH)

Exto7 NOT RATED > 22| SEOD 451S Ul Sl= EAR] 1026 M2 JIAIS I HEIGI0N A0 1334

=7} (RMB) 514.65 X RMBQQ.OQ%, —ijOI '7R|\/I838 6291 7|_,§_:,+_ % f_ M= _'—?EH[:H oF 50% B7fst

. ) RMB180%S 7IZE. ZZ aM Z3Y xr;a% &15| Sst7| s CHeol OEMSIIC)
IZBAAUTAL MOUS MBXO=Z 2. 0[0] W2t ZWHol Al 2 Z7i9 Mt ¢

AZISSY (RMB mn) 21 28 7240] SA| M0 T 257t Ki4E 2o 2.

Y 25/11/5

RHY 0|5 +UE (%) 987

(o2}
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YUANTA

ORAJO ZHEE -

S=0|LIXIA4E (601868 SH)

EXtoA

=7t (RMB)
SHZ7} (RMB)
A7tE% (RMB mn)

X
il

X
Gl

2l

Cal

NOT RATED
2.76
106,061
26/6/5

-4.5

> X|EiA Xl CEEC= 100% AtJARRI China Electric Power Planning & Engineering InstituteZ
EoH ‘ZUQ STY(EHY) + I3 MY + HFE NS 0[R2 2 WRAH RIS 755 & ¢

BY 29719 3 it Tot 27} A0 ZHEE-H oY A0 et SHY B2 BR.

> 43 A5 o RMB3E 729 43TUES HYSD UOH, 0| F O|UX B 437t HAHC

65%2 XXl OPI0 Oingyeng HOIEIME| SRIAEH SIS AN, SAls Bst
HIORZSOIA 259 20| ERIEl= 7|90z g 5.

0
rir

> U200 B A= X P/B 1HE OIUOIM =T Q0] EY AE =R7IU2EMY
QFEOREI OUR] 2 AliQ| XHE7H EE SA 2R,
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OfAlot FHES - 83

X

[

Olol

=EIN =2
oo o=

i

HIOfC| (01211 HK)

EXtolA BUY
27t (HKD) 88.40
ZHZXI} (HKD) 108.00
A7H&Y (HKDmn) 903,553
=Y 26/6/5
FHY 0|F $AE (%) -1.4

> 1) Q17| MRl % Da Tong0| 6@ S&LE QZE AESIL, 2) 22 52, |8, S0
Sealion 06 DM-i2t Song Ultra DM-i7} A=A H, 3) FEAIF0 3 HLE Dolphin G

DM-17} 53 260 SA=UL, 4) A W ZHO| =7t 2A3tE oFo7| TEo

HlOFC9| XSt Tils 6ERH S/t HY.

Nongfu Spring (09633 HK)

EXtelA BUY
29} (HKD) 42.26
2HZ7} (HKD) 55.40
A75 (HKDmn) 475,276
ey 25/9/5
FHY 0|7 245 (%) =71

> E17t 2FS oKl Y2 ACE OYE. SAHME MY FY FEPt RTD & 20| S¥Ho=
A A AR 129 & XS0 40| HYM, 1H26 PET7HY 1780] HES0E
YOI . 2H26 OS2 PET 714 Qldez MEmy| gag ®Y.

AHHIDEESA (09988 HK)

EXtol BUY
Z7} (HKD) 117.10
SHZI} (HKD) 163.40
A75% (HKDmn) 2,247,509
=HY 26/6/5
FHY 015 $AF (%) -4.3

> SAk= 2026 58 209 FXR0|M Alibaba Cloud Summits 7HE. O|#H #ALOfl= ol
A HREARA(LLM) HMED Al Hol S/HE. Ol Al AlIS 25| I8t AIEel
XX|2 HWHE.

QIEfA X (02020 HK)

Exto BUY
Z7t (HKD) 75.30
ZHZFI} (HKD) 90.00
A7t (HKDmn) 210,588
e 26/4/1
ZHY 013 £9/8 (%) -35

> AERD £2 FHIF SSAIZ MEQ X£7| EAZ 3y ANTA & FILA EHE9] 1026 THE2
o X

=
YRS 43l AT Nike B ol M0l SAIS mafst o Feto| 3BHo=

©
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£

OfA|OI2%8 (ACB VN)

YUANTA
OfAJOF =HEZS - Hi

|EESAI

Exjojz BUY > KIS0 SAF CAMEL BIHA 1,2 9IE AHIsH: 2801 B 2oe 1 Hest HEj2tn
%7} (VND) 26500.00 e
2837} (IND) 3164000 > EAH O1E FHOZ FIP} NIS SEUOU ¥5 ¥ T AXS FY HO2 Il
AL (D 136121400 ) ximofey 9 KL 0| HATF $O14S SWEE 2.
=X 26/1/7
FHY 01F 498 (5) 7.9
= =
SORIE (HPG VN)
Exjojz BUY 318, 91m2 A4 HsA0ie AH%
%7} (VND) 23550.00 > AlSIXH5H Dong Quat HH| 40| 44t 9 0iE F7h L.
2HZT} (VD) 38400.00 > HRC 549 AY HES 24 2N HE AZEE WED, 197 BUN Wi 534S
AP mo) e BT MOl TYNoR Mg
22y 26/1/7
FHY 01F 29T (%) -108
L
=SZ & X (NLG VN)
A BUY. b siet oMo 2710 OIRHEY 93 £ RS e
Z7t (VND) 25800.00 - o xto] o
AXRSH I2AEY. HSHEQl HX 255t Q=N B
SEZ7} (VND) 38000.00 IR, MSHHOl 23 72et 28 R85y #2
AP (IND mn) 2518028 > RFSO| Qo] of3t 202 HO|Lt ARHO| S| o) Ot KAl HE HE
22y 26/4/1
FHY 01F 498 (%) -13.6
(]
ZHIYEE (MWG VN)
o e - s .
e Buy | > 202611828 X ux 20 SIZ0fE HUGhy) 31% 5718 VND32 X JIS3H el
2026 4 FHX|9 17.6% 4.
Z7t (VND) 77400.00
e Y] 6300000 > CE&ICT X2l (DMX & TGDD)O| 7IZRNENE ZAH7E 53 SIa BHX = S0l
AZHES (VND mn) 113,655,981 HE S302 43 Y8, 2026 42026 £F) DMX 4% IK540] £XX 42S te
x N S 2
FHY 01F 498 (%) 6.1
=]
= _ _
HIL}Z3 (VNM VN) ]
> 55 4500 OF L2 EIFHINIL, BA 20t 1241 £F0IM Heksn ks M8
S BUY Zoraet ojo] 4g 22 Ft0f BrEf g,
27t (VND) 58300.00 N xi ol &AL A1
K2 A|RHAIR| OHEO 1 Al MAF =2 0237} OFd
%H%Sj}(VND) 73500.00 |'§ Io(n_x'” HE——I 806) I =o oo S, | |'3- |' |'E|
APHE (VND mn) 127060568 > VNM2 ZEC0MIA FH AIZEQES SO0 Qs HO2 Koo, o] HFUA Rl
sny 26/4/1 27 2FO| G2 YA L2iT 9B JksHo0| 3
FHY 01F 498 (%) 4.9
9 Yuanta Research



+14% YoY
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101 2026 F 1~2 & &X 7|

100

BUY
76000.00

g
HOME (GMD VN)

YUANTA

Sxjolz
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> |

89000.00
32,413,628
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ol

=
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3 Z7te Z0t E TH540
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A SOIRIT, &Hl GA
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T2 AR 2t o
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ot / 5= / 83 / HEH AE X®

251231 260603 260604 260605 260608 260609

IHER 4 28,963.60 46,459.16 45,677.46 45,070.94 43502.78 44,704.44
SHE 256.5 901.9 7817 -606.5 -1,568.2 1,201.7
SHE 0.9% 2.0% -1.7% -1.3% -3.5% 2.8%
A7+EH (A Thor =) 93,411 151,403 148,859 146,876 141,766 145,688
o|sEd 5 28,681.9 451448 45,553.0 45,6206 45,2535 45,083.0
204 28,132.1 42,670.0 42,857.2 43,0305 43,116.1 43,2565

o8k 5 99.0 97.2 99.7 101.2 104.0 100.8
204 97.1 918 938 955 99.1 9.8

EONEE (%, 10%) 90 80 70 60 50 60
Hep (HEFF) 5,740 11,830 10,292 8,592 6,597 7,598
A= (S Thek Eay) 508 1,423 1,216 1,178 1,027 1,120

CH2ESAl(GreTa) TQXIE

251231 260603 260604 260605 260608 260609

GTSM X[ 276.24 446.82 440.10 431.07 41257 42471
S5 17 6.2 6.7 9.0 -185 121
SHE 0.6% 1.4% -1.5% 2.1% -4.3% 2.9%
NIHEXH (M9 ohet ) 7,360 12,167 11,993 11,749 11,244 11,574
o|sEa 59 273.0 4419 4434 4409 434.2 4311
204 2655 447 4259 426.9 4265 426.4

o4z 5% 9838 98.9 1008 1023 1053 1015
204 9.1 95.0 9.8 99.0 1034 1004

SN EE (%, 10) 80 80 70 60 50 50
REES (B F) 1,030 1518 1,426 1,593 1,229 1,39
etk = (0 CHOF EY) 151 326 278 301 222 260
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YUANTA
it / 3=/ 83 / HIEE A¥ X|&

SZEN TR
251231 260603 260604 260605 260608 260609
S| 25,630.54 25,633.21 25,253.40 24,961.95 24,657.06 24,565.90
SHE 2241 -405.1 -379.8 -291.5 -304.9 -91.2
SHE -0.9% -1.6% -1.5% -1.2% -1.2% -0.4%
A7+EH (HY 23EH) 30,884 30,321 29,911 29,557 29,606 29,606
o|sEd 59 25,742.7 254517 25,501.1 25,457.0 25,308.8 25,014.3
204 25,708.1 25,851.6 25,803.6 25,7203 25,633.5 25,541.5
o8k 5 100.4 99.3 101.0 102.0 102.6 101.8
204 100.3 1009 102.2 103.0 104.0 104.0
EONEE (%, 10) 80 40 40 40 30 30
Hep (HEF F) 1,651 3,175 2,783 3,575 3,807 3,807
A= (HY 2ZE) 51 129 101 134 127 127
HSAl FRIE
251231 260603 260604 260605 260608 260609
Ao SR 5 3,968.84 4,083.97 4,057.78 4,027.74 3,959.34 4,010.03
=HE 37 8.9 -26.2 -30.0 -68.4 50.7
SHE 0.1% 0.2% -0.6% 0.7% 1.7% 1.3%
A7+5H (M f/oh 62,917 65,086 64,671 64,231 63,141 63,141
o|zE= 5 3,964.5 4,076.8 4,068.6 4,060.5 4,040.8 40278
204 39103 4,139.2 41331 41255 4112.2 4,102.0
o4z 59 99.9 99.8 1003 100.8 102.1 1004
20Y 985 101.4 101.9 1024 103.9 1023
SR (%, 10) 50 50 50 40 30 40
e (#8F F) 48,449 64,595 60,480 64,712 64,326 64,326
Heith = (Ao 21oh 813 1,383 1,239 1,326 1,237 1,237
AT (A fleh 1,269 1,474 1,477 1,465 1,454 1,454
MEZA| TR E
251231 260603 260604 260605 260608 260609
MESER + 2,530.96 2,812.92 2,801.25 2,763.92 2,677.21 2,742.63
sHE 7.7 7.7 1.7 -37.3 -86.7 65.4
SHE -0.3% 0.3% -0.4% -1.3% -3.1% 2.4%
A7+EA (M f/eh 43221 48,852 48,642 47,990 46,482 47,638
o|sEa 5 2,535.8 2,8135 2,801.8 2,7934 27721 2,759.6
204 2,486.7 2,860.4 2,856.9 2,851.3 2,839.0 2,830.9
o4z 59 100.2 100.0 100.0 101.1 1035 100.6
204 98.2 101.7 102.0 1032 106.0 1032
Sk (%, 10) 70 50 50 40 30 40
Hep (B F) 71,316 79,274 71,894 81,825 78,864 71,805
Heith = (&Y 219h 1,214 1,701 1,483 1,705 1,525 1,467
AT (A9 2eh 1,247 1,410 1414 141 1,400 1,400
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YUANTA
it / 3=/ 83 / HIEE A¥ X|&

Sl=01BAl FLX|E

251231 260603 260604 260605 260608 260609

S PNES 248.77 317.48 304.86 293.79 298.36 305.74
S5 1.7 2.7 -126 111 46 74
SYE -0.7% 0.9% -4.0% -3.6% 1.6% 2.5%
NIt CEES) 395,244 463,809 448,062 434,754 437,130 442,825
o|zEz 5 250.4 303.6 307.5 307.2 305.9 304.1
204 254.2 2712 2741 2765 279.0 2816

o4z 52 100.7 95.6 100.8 104.6 1025 99.4
204 102.2 85.4 89.9 94.1 935 921

SR (%, 10Y) 60 100 20 80 80 80
Hejz (BT F) 50 48 40 52 57 42
etk = A 3) 975 871 671 720 966 617

SKDEA FX|E

251231 260603 260604 260605 260608 260609

SA AR 4 1,784.49 1,819.01 1,831.55 1,838.90 1,790.53 1,793.05
U= 176 75 125 74 -48.4 25
SHE 1.0% -0.4% 0.7% 0.4% -2.6% 0.1%
A7+E (CRES) 8,283,461 8,529,003 8,586,932 8,621,770 8,400,651 8,412,792
o|zE 5 1,755.8 1,843.4 1,837.0 1,832.1 18213 1,814.6
20Y 17255 1,887.8 1,883.9 1,880.1 1,874.9 1,869.5

ol4e 5% 98.4 1013 100.3 99.6 101.7 101.2
20Y 9.7 1038 102.9 102.2 104.7 1043

ENEE (%, 10Y) 70 10 20 30 20 30
ES (T F) 592 601 450 444 613 423
Heith = (EEES) 18,593 16,840 12,887 12,187 15,890 11,263
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YUANTA

iR / 3= / 88 / HIEH A XI&
RISA 45/018 FEF
487 ks
THERIE Bt S(%) S=(TWD) | 7FIRIF B71  SEl(%) S=H(TWD)
Darfon Electronics Corp 429 10.00 3.9 | Lion Travel Service Co Ltd 156.0 9.30 -16.0
AHolEH AR 86.9 10.00 79| 2ee Z 705 -6.62 5.0
Kaimei Electronic Corp 165.0 10.00 15.0 | Tong Ming Enterprise Co Ltd 319 -6.45 2.2
ARE) 440.0 10.00 40.0 | &H|xt01E 156 -6.31 11
=3 HIA=EX 1375 10.00 12.5 | Kwong Fong Industries Corp 11.0 -6.01 0.7
Kinko Optical Co Ltd 88.0 10.00 8.0 | Kim Forest Enterprise Co Ltd 134 -5.99 0.9
Topoint Technology Co Ltd 506.0 10.00 46.0 | China Man-Made Fiber Corp 9.4 -5.90 0.6
geler ZH 68.2 10.00 6.2 | Lucky Royal Co Ltd 63.6 -5.78 -39
Lo MEZ 914.0 9.99 83.0 | Taiwan FU Hsing Industrial C 40.4 -5.61 2.4
Ofi 826.0 9.99 75.0 | Y MsE| 88.9 -5.43 5.1
SIME 7Y 661.0 9.98 60.0 | Chenming Electronic Technolo 1145 -4.98 -6.0
CH2ESAl(GreTai) Aks/ol2t
Aax sfaix

GTSM |z 7t SE(%) S2E |GTSM X% Bt SE®%) SEE
Ibase Gaming Inc 24.2 10.00 2.2 | Eris Technology Corp 3115 9.97 -345
OF| 27| 49,0 10.00 4.5 | Zen Voce Corp 141.0 9.90 -15.5
Silicon Power Computer & Com 176.0 10.00 16.0 | ShineMore Technology Materia 57.6 -9.86 6.3
Honey Hope Honesty Enterpris 1925 10.00 17.5 | Janfusun Fancyworld Corp 55 9.79 0.6
Acme Electronics Corp 418 10.00 3.8 | Concord Securities Co Ltd 29.3 9.57 31
ABICO Asia Capital Corp 39.6 10.00 3.6 | Lebledor F&B Co Ltd 102.0 -7.69 -85
Asia Metal Industries Inc 468.0 9.99 42.5 | Howteh Technology Co Ltd 414 -7.49 34
Jetbest Corp 76.0 9.99 6.9 | Cayman Island Grand Galactic 16.1 -7.49 -1.3
Tai-Saw Technology Co Ltd 63.9 9.98 5.8 | ARTERY TECHNOLOGY CO 1425 -6.56 -10.0
Pacific Image Electronics Co 215 9.97 2.0 | Gallant Micro Machining Co L 1,075.0 6.52 -75.0
Fote FUext 83.8 9.97 7.6 | ATrack Technology Inc 49.7 -6.40 -3.4

14

Yuanta Research



YUANTA
gt / 3=/ 83 / HIEH A X|®

HollSAl YS/o13 F=F

4% et
Mol ZetR| Z7t SE%)  SEHE|dadEHxle 7 S3(%) S2HRMB)
Hiold AHYME dAI|s 209 20.01 3.5 | Nanjing Develop Advanced Man 256  -10.56 -30
4510 0| MAFH 3L7 2001 53| 2 ojol® X5z 373 -1012 4.2
Macmic Science & Technology 35.7 20.01 60|38 &7 50  -10.05 -0.6
Shanghai Gentech Co Ltd 455 20.01 76| 5 CtR oK 8.1 -0.94 0.9
Crystal Growth & Energy Equi 65.2 20.00 109 | #M2 &5 ®At 7| 254 -9.57 2.7
Shenyang Fortune Precision E 164.6 20.00 27.4 | 5|0 N7 3HetEY 95 -8.75 0.9
HCR Co Ltd 529 20.00 88|y HMEH Az 34 -8.56 0.3
X &t oj™ Rt 103.7 20.00 173|538 43 gt 28 -8.25 0.3
#M2 2Z MR 27| 916 19.77 151 | #K2 BZ 17| 1013 -8.23 9.1
Shanghai Bright Power Semico 1724 19.62 283 | % Y gt 123 -8.01 11
Xi'an Actionpower Electric C 93.2 19.18 15.0 [ Hto|ot OF 9.7 -7.92 0.8
HAZA Mo/t FEF
LEEs

MUBER| b SE%) - SEF | MHEEXS Zt SEw  SE=E
T&S Communications Co Ltd 1817 18.07 278 0|%2| 9.9 -9.59 11
Konfoong Materials Internati 224.9 16.18 313 | FSEX|oF AL FHE 2.5 -8.46 0.2
Mg 34 718 53.2 16.15 74| WA SRAY BY M 5.0 -8.04 0.4
Chongging Polycomp Internati 25.4 15.38 34|54 2.1 541 0.1
Shandong Sinocera Functional 66.4 15.26 8.8 | Yankershop Food Co Ltd 54.3 5.1 2.9
ARH P ek FHL 1410 14.73 18.1| F70[F 40.3 -4.48 1.9
Yangzhou Yangjie Electronic 107.9 14.21 134 | HE 247| 15.2 -4.21 0.7
EverProX Technologies Co Ltd 238.8 1213 25.8 | t4 S5t 2.7 -3.93 0.1
Suzhou Kematek Inc 1130 10.78 11.0 | ofo|A U M EXH S 11.8 -3.50 0.4
38 84 A 176 10.03 16|35t 5¢ 6.1 -3.49 0.2
ME MZE MI 61.2 10.01 56| X YF LMET 9.0 -3.23 0.3
F) MESA 45/61 FEFE MEY

E35N NB/oR FEF

saE

4714 I3t S%w)  SUAZ| MK Z7h sw) su=
g 18 255 3.83 0.9| OO0IL 134.0 -5.10 1.2
Y FHYGHZH E 75.1 345 25| HERZAO|Lt 102 -4.49 -0.5
Motezta 517 248 13| A oY Mo 116.8 371 -45
X2 7|xt 32 186 220 0.4 | Laopu Gold Co Ltd 4540 -4.02 -19.0
QEL HEEF 753 210 16|03 U5 & 27| HH 35.6 -3.21 1.2
gomHE 249 2.05 05| &7 2 At 30.6 -2.98 0.9
SEMESL 211 2.03 04| ¥34grH 449 2.77 13
HHME 254 454.4 1.79 8.0 | Budweiser Brewing Co APAC Lt 6.9 -2.55 0.2
oo & 9.3 1.46 1.3 | LiAuto Inc 55.9 -253 -15
JD Health International Inc 37.0 143 05|AIA 18 710 227 17
5= 0 10.2 1.09 0.1 | H|O| XM 2 159.8 -2.02 233
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YUANTA
it / 3=/ 83 / HIEE A¥ X|&

3l-01BA| M&/6123 F=F

487 ks
SHO|R|% 7 SE(%) SE(ND) | GHeO|R|% 7HE SEi(%) S=HVND)
Development Investment Const 6,600 10.00 600 | Halong Canned Food JSC 22,700 9.92 -2,500
Ocean Hospitality & Service 7,700 10.00 700 | South Books & Educational Eq 7,300 -9.88 -800
Thaiholdings JSC 157,800 9.97 14,300 | Haiphong Cement Packing JSC 12,900 9.79 -1,400
Asia-Pacific Investment JSC 6,700 9.84 600 | Ego Vietnam Investment JSC 19,600 -9.68 -2,100
ALTACo 14,900 9.56 1,300 | Steel Structure Manufacture 4,700 -9.62 500
Asia-Pacific Securities JSC 7,000 9.38 600 | Gypsum and Cement JSC 4,500 -8.16 -400
Sao Thang Long Investment JS 12,900 9.32 1,100 | DNA Investment JSC 4,500 -8.16 -400
Solavina JSC 2,400 9.09 200 | ButSon Cement Packing JSC 11,100 -1.50 -900
IDJ Financial JSC 4,900 8.89 400 | Tiasang Batteries JSC 20,600 -6.36 -1,400
Hung Hau Agricultural Corp 12,300 7.89 900 | Ngan Son JSC 11,800 -6.35 -800
Investment and Construction 22,000 6.28 1,300 | American Vietnamese Biotech 1,500 -6.25 -100
SRLBA M&/62 F
s sl
=X U 7 SEi(%) SE(VND) | 2X|2UX|% 714 S2(%) S2HVND)
Hong Ha Food Investment Deve 6,000 6.95 390 |HIEHE HA 10950  -1025  -1,250
CIC39 Corp 18,000 6.82 1,150 | A0S Y 15,900 -6.74 -1,150
BKG Vietnam Investment JSC 2,520 6.78 160 | otutZ IF 6,410 -5.60 -380
DSC Securities Co 13,600 6.25 800 | AtH|H A 12,950 -5.47 -750
Vu Dang Investment & Trading 4,970 6.20 290 | VNSTEEL-VICASAJSC 6,200 -5.34 -350
HEESZHA OIELIME Edf 7,500 5.63 400 | Clever Group Corp 8,000 -4.76 -400
Asia Commercial Bank JSC 26,500 4.95 1,250 | = H} HE QIHAEME JF 13,250 -4.33 -600
SOl AE 44,000 4.39 1,850 | 2LTIA| & EfQl X|F2/Af 48,850 308 -1,550
s 6,700 355 230 | Vietnam National Petroleum G 40,500 -2.88 -1,200
AO|S EY Bl M2 72,000 315 2,200 | CIC Group JSC 6,950 -2.39 -170
Ay 57,100 3.07 1,700 | Nafoods Group JSC 51,100 -2.29 -1,200
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2 MEs RUAENHRYS=/SS/MIEH) SIMAIHE HA| Of22|AETL Aot IRE SH=0{2 Hest Rof=QLCh

2 A=2E FAMY FAE HRY SH2E NYE J0| OfLE, FAX SAHHH| HIt 2= J2HSE FH2E Add
HIXZYAUCL 2 X2s 28FAZMARL M2(g 2 siof BEL= Aget Y20 97514 TE0T ZO[K, FAe
SEFAEMADE 1 gEdolLt 2EYE 28 = YEUCL OEtY, 2 MRS Hileh AR FAQAZER2 52z
FRRE RRUO| HHEFLE HRISH0| O|ROIMOF oiH, A= = AIRS| LSO A5 Hald LA FXE? Znof Tt
oSt MRAT XA GhELCh Eoh 2 MEs M FAROIAD MSEHE X222 A9 32 g0 2 MeE FH2Z =
&g A8 HiEot= WA= H2ZE SXE0f AFHCH

RYUEHHRS=/ESMEH E = A=0 A€ 712 FMEZUL 2EA] AL O2Ho] HIZUAE FRE 2 U
=0, FARt= & AH=9 Yo H&gS 01 + U oS0l LdE + Ute HS UXSHOF EUEL FARE FAt
ZYA 3 MBS stHel 12 Y22 HZToHoF gL
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