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B MNEY FI1H5EE (%) P/E (tH) P/B (tH) EV/EBITDA () ROE (%)
(G =) 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
H2al 7 (3.5 53.4 110.0 19.9 12.3 8.4 5.3 13.7 8.6 64.2 53.5
AT 351,500 1,340,321 (2.5) 51.2 83.5 8.1 6.1 3.4 2.3 4.8 3.6 48.7 425
NGHEES 2,298,000 1,068,224 (2.6) 58.8 144.2 7.9 5.6 5.0 2.7 5.7 4.0 89.4 60.8
Micron 996.00 1,123,223 (7.7) 72.8 148.5 16.7 9.4 9.5 4.9 12.6 7.5 70.6 63.5
Western Digital 575.50 198,365 (3.1 30.1 120.2 58.0 33.2 19.9 14.3 39.0 22.5 58.3 60.6
Nanya 395.00 43,310 (1.6) 54.0 53.4 8.6 7.1 3.9 2.5 6.7 5.3 54.1 40.0
HE o (3.1 50.1 7.4 19.4 16.9 19.6 8.2 12.2 11.2 371.0 81.7
Apple 311.23 4,571,146 0.3 12.4 18.6 355 32.2 40.4 28.4 26.6 24.7 130.6 107.0
AT 351,500 1,340,321 (2.5) 51.2 83.5 8.1 6.1 3.4 2.3 4.8 3.6 48.7 425
LGTR} 328,000 34,846 (16.4) 129.1 184.2 26.0 21.1 2.2 2.0 7.9 7.4 8.1 9.2
HPQ 26.30 24,052 1.0 26.4 37.1 8.7 8.8 100.0 22.8 6.5 6.8/ 2716.2 429.5
Sony 3,640 131,991 (2.2) 13.2 4.7 17.2 15.7 2.3 2.1 8.4 7.9 13.9 14.3
Lenovo 25.00 39,584 (4.4) 114.8 171.1 18.1 14.4 4.2 34 9.1 7.9 28.2 27.5
Asus 892.00 21,055 (4.2) 51.2 72.2 16.5 15.2 2.3 22 14.5 13.8 14.2 14.7
ZTE 37.74 25177 36 2.8 (0.4) 25.2 22.1 2.3 2.1 19.3 17.8 8.3 8.6
SR k- 0.9 38.6 130.4 58.3 37.2 12.1 10.0 36.7 25.4 30.1 31.0
Intel 111.78 561,806 (0.8) 16.7 145.2 101.3 71.5 4.7 4.4 31.9 25.7 3.6 6.5
Qualcomm 24257 255,669 (3.0) 44.1 73.9 22.6 22.9 10.8 10.1 17.8 19.4 50.8 37.9
Tl 305.37 277,915 (1.0) 8.7 50.9 39.5 33.2 15.2 14.2 26.4 22.6 40.3 43.7
Nvidia 218.66 5,291,572 1.8 10.2 19.5 24.7 17.4 17.7 10.9 20.2 14.4 88.0 71.7
STMicro 66.73 70,618 (2.6) 42.1 140.4 60.7 30.2 3.8 34 21.0 14.3 6.1 11.4
Marvell 316.43 276,813 4.9 93.3 305.2 78.3 45.6 15.6 13.2 60.0 41.8 11.4 12.7
AMD 52320 853,130 (3.6) 53.2 158.9 71.9 39.8 12.0 10.3 61.7 34.7 14.5 22.0
Mediatek 4,430.00 225,800 (2.5) 40.4 149.6 67.3 36.7 16.6 13.4 54.2 30.0 25.9 41.9
m2Ee o (1.6) 442 92.8 37.8 29.9 47 4.0 15.4 12.8 18.0 18.3
DB5OIE 176,400 5,005 3.7 9.1 85.7 21.7 19.4 3.0 2.8 12.6 10.7 14.2 14.6
Magnachip 8.55 312 4.3) 140.2 219.0
TSMC 2,385.00 1,965,510 (1.6) 6.0 25.5 24.2 19.4 8.2 6.3 15.8 12,5 38.4 36.5
umc 125.00 49,961 (4.2) 50.4 101.3 27.1 23.0 3.9 3.7 12.4 10.6 14.7 16.4
SMIC 81.50 102,372 (1.7) 15.1 32,5 78.2 57.8 3.7 34 20.7 17.4 4.7 5.8
[WES=F]] k- 2.2 40.2 448 50.5 23.7 1.4 1.3 7.7 7.0 6.6 21.0
BOE 6.15 33421 10.0 50.7 37.9 26.3 18.8 1.6 1.5 8.0 7.2 6.4 7.9
LGOAZ0| 16,120 5,257 (3.4) 31.0 38.6 22.1 8.6 1.1 1.0 45 4.4 6.5 62.4
AUO 29.25 7,015 1.7 63.9 91.2 142.0 55.5 1.4 1.4 9.8 8.8 0.9 2.6
Sharp 672 2,730 0.5 15.3 11.6 11.6 11.8 15 1.3 8.3 7.5 12.8 11.2
I k- 7.9 20.2 33.6 36.7 27.5 16.3 1.9 28.0 21.1 38.4 41.0
29/ IPS 127,200 4,072 29.9 3.8 (4.2) 36.7 27.0 55 4.6 25.4 18.5 16.1 18.7
Ofl A0 ZL0{ O] 27,550 645 36 (15.4) (8.2) 13.1 8.5 0.9 0.8 6.8 5.2 8.8 12.2
APAIAR 24,350 239 4.1 (6.5) 12.7 6.6 5.3 0.9 0.8 35 2.9 14.5 15.6
Z[ES 135,900 1,716 29.9 56.7 89.0 28.0 22.6 5.3 4.4 21.5 16.7 20.5 21.7
ASML 1,498.00 675,232 0.9 26.2 24.9 47.6 35.9 24.2 17.9 37.7 28.8 56.3 57.9
AMAT 501.70 398,329 0.2 28.2 40.2 40.6 30.5 15.3 12.7 34.9 25.8 415 45.6
KLA 2,131.10 278,380 0.3 24.4 44.4 57.5 423 46.5 32.6 44.6 33.9 91.1 93.1
LAM Research 336.41 420,705 (2.1) 30.1 50.9 59.3 426 36.1 23.4 48.7 35.1 65.9 68.9
Tokyo Electron 63,660 186,230 45 34.2 52.6 40.8 32,5 122 10.3 28.7 23.0 32.0 35.0
AN (MtH) |HZ 8.4 29.7 35.2 224 224 23 23 10.0 10.0 13.0 13.0
HoUHER|YX 44,250 364 85 (17.9) (5.3) 95 95 1.0 1.0 5.0 5.0 10.7 10.7
EEE L] 384,500 1,951 6.2 (16.1) (19.1) 19.3 19.3 25 25 9.9 9.9 13.6 13.6
Air Product 28285 62,985 0.2 (5.2) 32 21.4 21.4 36 3.6 15.2 15.2 17.8 17.8
Kanto Denka 4,405 1,584 18.9 158.2 162.2 39.5 39.5 9.9 9.9
ATH (OLED) ua 1.6 (10.0) (5.1) 15.6 1.7 2.4 2.1 10.7 8.8 13.5 18.9
AL REA 35,650 577 (0.4) (32.7) 4.7) 11.7 9.7 1.7 1.4 7.8 6.7 15.4 16.0
Ol AMTATY 29,500 384 5.2 (18.7) (5.6) 10.4 8.5 1.2 1.1 75 6.4 12.6 135
ubc 90.20 4217 0.7) (6.6) (11.2) 21.8 18.3 24 2.3 13.3 12.2 11.2 12.7
Idemitsu Kosan 1,397 10,681 0.7) 2.0 (4.2) 10.6 9.4 0.9 0.8 7.9 8.5 10.3 9.2
Merck 120.26 297,021 48 6.3 (0.0) 23.4 125 5.9 4.9 17.0 10.4 18.1 42.9
MLCC ok (6.6) 97.6 221.7 67.2 453 8.7 7.5 35.6 26.1 14.4 18.2
ANTY| 1,716,000 83,600 (5.4) 86.9 327.4 101.3 58.7 12.3 10.4 46.2 30.6 127 18.3
Murata 9,904 121,517 (5.0 92.8 160.1 58.2 46.9 6.4 5.8 32.3 26.5 11.3 13.3
Yageo 74300 48,912 (9.4) 113.2 177.8 422 30.3 74 6.2 28.4 21.0 19.2 22.8
2XHETI ko (2.5) (5.2) 27.9 199.4 27.3 3.3 2.9 15.7 11.3 10.3 13.2
A4SDI 607,000 31,904 0.8 (13.9) 54.6 156.6 316 22 2.0 25.8 15.4 1.9 6.6
[Re[U/[EPNE=FS] 422,000 64,407 (4.6) (10.6) 13.6 780.4 56.9 48 44 222 15.3 0.8 75
CATL 40820 285,797 (4.3) (6.4) 17.8 19.6 15.9 46 3.9 12.9 10.7 24.9 25.9
BYD 93.44 118,111 (1.5) 9.3) (1.1) 205 16.1 3.0 2.6 6.9 6.0 15.3 16.6
Panasonic 3,800 58,299 (3.0) 143 54.3 19.8 16.3 1.6 1.5 10.5 9.2 8.7 9.8
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