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&8 47. siUu33 AHHEA| 7|2 WHojolA HIolg (T MY, 2, 8, %)
YAty 37t A7HEA TeE 2
w ™ 3M 6M YTD YR P/E P/B
KOSPI 8,801 6,992,104 9.4 33.4‘ 41.0 120.3 108.9 226.1 8.5 2.0
SMY 741 47 697 12.1 111 \ 17.2 532 517 61.3 13.4 1.1
SK=|E 125,200 26,892 22.6 317 56.9 134.5 134.0 142.2 234 2.0
KT 53,900 13,584 0.6) (11.5) (15.5) 6.5 2.5 9.1 9.6 0.7
LGS EYA 16,150 6,855 4.1 2.0 (2.4 6.5 9.7 254 8.7 0.7
=& 48. #2FY (9] - uhgred)
i+ ta
Ak 7| Rkl Q=0 B
KOSPI (54,581) 70,677 (6,303,528) 6,353,748
A (47,081) 10,392 (160,467) 202,018
NEEE (41,851) 11,328 (154,169) 190,781
KT (1,576) 761 (37) 1,528
LGS EYA (3,622) (1,697) (6,321) 9,749
LCH 49. 28Y 7{H{2A] Valuation H|w (T - AHUSD, USDJPY,HKD,CNY, B, %)
YAy 37t A7HEY TeE 2
W ™ 3M 6M YTD YR P/E P/B

S&P500 7,554 0.3) 49 10.0 10.2 10.3 26.5

NASDAQ 30,571 0.8 10.6 21.8 19.5 21.1 40.7

Nikkei225 68,402 1.2 12.8 237 31.5 333 77.8

Hangseng 25,633 0.4 3.1 0.1 2.5) (1.4 6.9

Verizon 47 195 .4 1.9 8.9 13.1 14.5 7.9 9.4 1.8
AT&T 24 164 (5.0) 9.8) (18.7) (7.2) (5.2) (13.9) 10.2 1.4
T-mobile 181 196 (3.2) 6.7) 17.4) (12.8) (10.6) (25.0) 17.2 3.6
CISCO 127 499 5.0 36.6 56.4 62.7 64.2 96.5 29.6 10.0
ERICSSON 13 44 0.8 13.2 153 38.2 36.4 541 19.2 37
KDDI 2,707 66 (3.5 37 0.3 a.m (2.5) 8.7 13.1 1.9
Softbank Corp 8,315 266 0.6) 373 101.0 63.7 69.3 299.6 48.0 24
Rakuten 793 10 29 0.9 Q.4 (18.6) (23.6) (5.2) NA 2.0
China Mobile 86 239 0.1 1.5 8.9 (.0) 43 4.1 11.9 1.1
China Unicom 8 29 (1.3) 2.6 0.3 (15.9) (3.2) (17.0) 9.9 0.5
China Telecom 5 79 (3.1 2.3) 1.2 (16.9) (6.9) 12.1) 12.7 0.8
ZTE 36 25 3.0 3.0 2.3 (11.9) 0.1 19.6 25.2 2.3
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(9 %p)

243 6M YTD 1YR
NGEE = 17.7 1.7 8.1 142 (81.6) (125.6)
KT 6.0) (37.9 (66.4) (116.4) (174.8) (215.8)
LGS EYHA 0.3) (25.9) (51.7) 2.1 (173.6) (296.6)
Verizon (3.7) (6.8) 19.1) 44 (81.3) (20.1)
AT&T (5.8 (14.7) (28.7) (17.3) (71.9) (42.3)
T-mobile 6.9 (17.2) (40.6) (32.4) (150.9) (66.7)
CISCO 37 26.0 36.5 433 (17.6) 55.4
ERICSSON 1.m 2.6 (7.0) 16.6 (59.9) 13.7
U NTT Docomo (4.6) 8.7) (20.2) (35.1) (126.2) (71.5)
KDDI 9.1 38.4 86.8 (87.3) (114.8) (69.9)
Softbank Corp 0.4 (10.7) 21.2) (52.4) (129.2) (85.5)
5= China Mobile 0.8) 3.7 9.2 (1.0) 357 (13.0)
China Unicom (2.9 5.6 1.7 (14.9) 19.9 (28.3)
China Telecom (4.8 0.8 2.9 (15.0) 323 (21.6)
/TE 34 1.1 0.3) (15.3) 13.3 8.1
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o Un =xjo| 255
160500 Skel 3 27TP r e 1 B £ T/A
140,000 9 22662137 Eﬂi lggggg 19.60% 1.90%
120,000 | - ' Py o
26127 BUY 80,000 12.47% -9.38%
100,000 |
25,1031 BUY 55,000 -1.16% 14.00%
80,000 1 25328 14 A - -
60,000 24328 BUY 70,000 -21.72% -12.14%
40,000 |
20,000 |
24.06 2409 2412 2503 2506 2509 2512 2603 26.06
SAoR WS U Y SEAT WS
KT
niEIEe
o U Exjo|H ag=xy
ol S 2P il FHeE o sE Bz AD/mx
20000 | 2616 BUY 76,000
60000 | 25123 BUY 70,000 24.70% -22.57%
o000 25925 BUY 65,000 -2337% 221.23%
000 1 25227 BUY 70,000 -25.61% -16.57%
40,000 247029 BUY 60,000 ~24,54% -18.33%
30,000 - 2489 BUY 50,000 -18.52% -11.60%
20,000 - 24,626 Neutral 45,000 -17.00% -11.44%
10,000 - 24328 Neutral 39,000 -7.79% -3.33%
2406 24.09 2412 2503 2506 2509 2512 26.03 26.06
E2foH HiE WY U S8Rt 1S
LGS EYA
12|
o) L Exto| 7 2=y
25500 ——lcgEaA 27TP il s R e 7/
26127 BUY 20,000
20,000 | — 25627 BUY 16,000 -6.38% 131%
24124 BUY 14,000 -19.13% 214%
15,000 :ﬁmw b/ W 241126 BUY 13,000 ~10.26% -8.46%
- 0, - 0,
10,000 | 24328 Netral 13,000 24.06% 13.54%
5000 |
2406 24.09 24.12 2503 25.06 2509 2512 2603 26.06
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#3)C
12|&
o un =xjo| 7 CFES
35000 - ——sajc 2TP r T il 2 A2/80%
10000 26417 BUY 30,000
P 263.12 BUY 20,000 -27.10% -9.20%
25,000 2623 BUY 15,000 -41.29% -21.93%
20,000 - 257.29 BUY 12,000 -39.92% -2592%
15,000 25.2.18 BUY 15,000 -54.06% -49.47%
= 0, - 10,
10,000 - | | 241218 BUY 10,000 30.82% 19.10%
269 19 2t - -
5,000 1 2369 BUY 15,000 -61.14% -52.80%
24.06 24.09 2412 2503 2506 25.09 25.12 26.03 26.06
EAH HE U Y SERI}L A2
Q0f| ZZojjo] X[OFO] M|
niEIEe
o unt sxjold =@V
160000 . —— olmoorxiofoluy ARTP ) e Bt Ha/H
140,000 | 26331 BUY 150,000
120000 | 26310 BUY 100,000 -18.98% -10.40%
100,000 26128 BUY 80,000 -31.53% -10.63%
' 2617 BUY 60,000 -3891% -3033%
80,000 2564 BUY 40,000 28.47% -6.25%
60,000 1 241218 BUY 25,000 -37.88% -16.40%
40,000 1 24.7.20 19 1t - -
20,000 23.7.20 BUY 40,000 -59.12% -50.73%
24.06 2409 2412 2503 2506 2509 2512 26.03 26.06
E2foH HiE WY U S8Rt 1S
LIGOtH
12|
o) L] Exto|H ag=xy
100500 - ——— LiCOrRH ~HTP il e sawt e | 7/8x
26.4.21 BUY 80,000
80,000 1 2633 BUY 60,000 -30.80% -19.83%
25.12.18 14 Hat - -
60,000 - 24.12.18 BUY 40,000 ~47.99% -38.50%
BUY 47,000 -61.76% -56.49%
40,000 24.10.15 | o o
24724 14 Hat - -
20000 23.7.24 BUY 70,000 -64.35% -55.14%

24.06 24.09 24.12 25.03 25.06 25.09 2512 26.03 26.06
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S240/7 WS U U SEZ7} B2
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12|&
g um sxjoiz  Savt
80,550 - Aol A%7P 0 F 52 AT/
70000 | 26.5.19 BUY 70,000
s0.000 | 263,17 BUY 50,000 -40.20% -29.70%
so‘ooo 2623 BUY 35,000 -43.60% -24.57%
: 2573 BUY 25,000 -42.82% 24.32%
40,000 24.12.18 BUY 15,000 -39.86% -7.40%
30,000 241016 BUY 20,000 -60.02% -5475%
20,000 24320 BUY 25,000 -50.47% -31.60%
10,000 |
2406 2409 2412 2503 2506 2509 2512 2603 26.06
Sajo B U Y SEZ7} D2AS
O[O MIE{3{|0]
1z g
o unt Exto|A =557}
7050 ofo|Ef3{o] 27TP = Tee e B2 /8K
60,000 26527 BUY 60,000
' 1 26.4.17 BUY 40,000 -41.82% -23.00%
50,000 - 25515 BUY 28,000 -45.42% -18.04%
40,000 | 252,18 Not Rated - - -
30,000 |
20,000 |
10,000 |
2406 2409 2412 2503 2506 2500 2512 26.03 26.06
S0 WS Uo) W 2EZV AR
934
12|
Q) L EX| a E_Exj
20550 - 224 +%TP il i SEF Wz H1/4
264,14 BUY 25,000
25,000 1 26325 BUY 15,000 -19.48% 12.67%
20,000 - 25731 BUY 10,000 -28.48% ~1.00%
25217 Not Rated - - -
15000 |
10,000 |
5,000 |
2406 24.09 24.12 2503 2506 2509 2512 26.03 26.06
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S WS U Y SEZT} VAL

RFHEYX
@) T sxoA 28R i
160.000 ——RFHEZZX 27TP B A 2/HH
140,004 226(;2330 Eﬂi lzgggg 25.02% 11.96%
120,000 | o ' e oo
2633 BUY 80,000 -23.68% -9.05%
100,000 |
2617 BUY 50,000 -33.68% -8.93%
80,000 25.10.14 BUY 30,000 -3553% -13.69%
60,000 1
40,000 1
20,000 -
0 [S——
24.06 2409 2412 25.03 25.06 25.09 2512 26.03 26.06
E2to|H HE Y Y SERIL =g
Q0|&£82M
) Ut Exjo|Z eg=} g
70000 Q0|&2M 2HTP B /4
60000 26326 BUY 60,000
e 26312 BUY 50,000 -31.70% -16.80%
50,000+ 26.1.14 BUY 30,000 -39.98% 217%
40,000 - 2619 Not Rated - - -
30,000 -
20,000 -
10,000 -
24.06 2409 2412 2503 25.06 25.09 25.12 26.03 26.06
S249A WS WY Y 2EZ YU
QH|YA
o) [ Exto|H ag=xy
25500 Qul7yA 237TP il s Rl e 5 3/85
26121 BUY 22,000
20,000 -
15,000 -
10,000 -
5,000 -

24,06 24.09 2412 25.03 25.06 25.09 2512 26.03 26.06
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o T exjoir  =E
05 T 23TP T - e E! HI/HH
26429 BUY 50,000
50,000 - 23.11.16 HeH2| x| H
40,000 - 23.6.21 BUY 30,000 -42.86% 13.17%
253 BUY 50,000 S406%  -51.60%
30,000
20,000
10,000
2406 24.09 2412 2503 25.06 25.09 25.12 2603 26.06
S2497 WS U U SEZ7} UL
MUE 3 ==2X|
19g
2 umy sxol 2RI
1065 - MUE 252 2HTP = T v B2 /8%
26.529 BUY 80,000
80,000 T 2658 BUY 70,000 3558%  -27.43%
26.4.30 Not Rated - - -

60,000 1
40,000 |

20,000 |

24,06 24.09 24.12 2503 25.06 25.09 25.12 26.03 26.06
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