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Za|(128) FY2024A FY2025A FY2026F FY1Q25A FY1Q26
ol S (2 ahetke) 11,295.7 12,392.8 13,238.4 2,848.4 3,163.9
Holo(emietay) 1,565.0 1,533.0 1,653.5 401.8 448.3
Aedo|UE(%) 13.9 12.4 12.5 14.1 14.2
K|uf=0] 2l (W phtkz) 1,201.1 1,153.5 1,243.8 305.1 340.5
EPS(Zd 25.4 25.7 28.7 6.7 7.8
ROE(%) 50.8 43.9 431 50.8 47.9
PER(tH) 16.1 251 17.2 15.4 19.8
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At a glance (71=: 2026. 6. 2)
Al715% (bil USD) 21
A7 () 322,877
Shares 43 (HHTEE)
527 %|11/Z|&(USD) 714.97 [ 452.00
At Z(90,USD) 0.4 (M=)
PER(27F, i) 17.2
YA (27F, %) 0.0
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1. Vanguard Group 12.1

2. SHE 9.3

3. AH|O|E AERIE 46
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Share Performance
FIISE(%) M 6M 12M
HojFot -7.0 -9.7 4.0
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Review 2026.6. 4

Bloomberg HA2H:7}

USD 637.46
SRt 494.87(M50{2 28.8%)
Buy Hold Sell
TTTT 75.9% 20.7% 3.4% BEEEEREE

N2 EFI} USD 735.00
FAX2EFI} USD 450.00
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& Other & Styling Tools
2.0% 18.0% FY2025 \ FY2026 szoz'
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TH 5. Ulta Beauty &% 0| ¥ M kel inig)
FY2025A FY2026F ozt

TE 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q FY2025 FY2026 FY2027
&N 2,848 2,788 2,858 3,898 3,164 2,989 3,001 4,110 12,393 13,238 13,970
o EZ0[9 1,114 1,092 1,156 1,484 1,268 1,172 1,206 1,557 4,845 5,180 5,473
fEE0|2AE 39.1% 39.2% 40.4% 38.1% 40.1% 39.2% 40.2% 37.9% 39.1% 39.1% 39.2%
Thof zkzld] 72 747 846 1,007 819 811 863 1,028 3,312 3,527 3,705
ot | & 25.0% 26.8% 29.6% 25.8% 25.9% 271% 28.8% 25.0% 26.7% 26.6% 26.5%
ol 402 345 309 477 448 361 343 530 1,533 1,653 1,768
do|ds 14.1% 12.4% 10.8% 12.2% 14.2% 12.1% 11.4% 12.9% 12.4% 12.5% 12.7%
Mol 405 346 305 474 449 359 341 527 1,531 1,648 1,763
MIFo|2AE 14.2% 12.4% 10.7% 12.2% 14.2% 12.0% 11.4% 12.8% 12.4% 12.4% 12.6%
&7|=0[Y 305 261 231 357 340 270 255 396 1,153 1,244 1,330
7|0l E 10.7% 9.4% 8.1% 9.1% 10.8% 9.0% 8.5% 9.6% 9.3% 9.4% 9.5%
g HE
Cosmetics 40% 38% 41% 35% 40% 38%
Haircare 18% 19% 19% 19% 18% 19%
Accessories 2% 2% 2% 2% 2% 2%
Skincare 25% 25% 24% 24% 24% 24%
Fragrance & Bath 1% 12% 1% 17% 12% 13%
Services 4% 4% 3% 3% 4% 4%
A2 : Bloomberg, 2GS 2|MXIME / FY2Q26 ~ FY 4026 X FY 2026, FY2027 AN M2x|= Bloomberg ZIMIMA 7|12

2

»)})
r>x
of
ol

r



il Stock 2/

Gle

Compliance Notice

®

™
Lo R s R =)
< <r io = )
— K- 3o E] B0 o
= ol ol K
= Ho — o o
3 = o 751
H I Rr J_| =
g 2y oy ofz L] =
J— "0 = —— < =3
= = x_o IR =
ol oj o:
R "y % i
= o or Wl o = o
:o:ozas
U gk . ol o B
B Tulen B Fil
~ T _ W B0 -
R N o
[ = o &
M KT w3 ™=
Z PogpSswx o
S EEeE K Kk i
o o K 1 i
w L EEI L)
T mES N o K
= © S T M pull
= i R’r W3 Ll K H
S WK TR RO =
= RSN . =
B 2R apot g oF
FEo MR m T =0
ol Jp = o) 59 w0 K0 om !
— 58 L o8 U ot il =
mommcﬂucﬂmAT =2 >
IEM o3 KM O ™ E_:_ll, i
.__._Mlxﬁo — o = ol <o
= o1 0T g oEz o|
WSy 8 ol
Kol i =8 o H K hd)
Ho S oF Kol K < &=
HE HHHRAHNT T <+
. . . . . Toll
KO
it
oju
%0
:
o o = =
=0 =0 = X = o
e - - &
o o N
2% 20 o K e Rl
L z 0z 7 =)
S E S R KO RO 3U
mmw LU < < < "]
AI_ T oo ol ofu b
% w Ko xuﬁs Kio RO
= ) o fu] ok
S o 2 ok 0F 0E ﬂ_n
Sa S H H H L
- F 7 _ — _
= 5 — o ol ol
o wm ¥ oa@ &
X K- 2 <l 2 o<
H S < < < -
E Hoor 2o <0 <0 i
o = = = = = "ol
T = =2 = Ir 5 H
O T T o L
mo L WEW < g
iy KO Kio < S 2 =~ I
oL ol ol O~ o KO~ o w <
R MO K U = o
o MR T ooy X4
ool NERNAR x
W H QK o QK o
oy - N — N = N . 0f0
= o o _ b _ oo
N A = ol
oo 0 HE 0 ™ g0 K o0 E
B owe - o = T
[CU w ml M_“_| - Wo _-._-h
M e Klo
dom o Ro ko R Klo
= kb = T o = R go
=
) =
£z <
mr g W
Ko Ed] AAAA




