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37t AN7EA FI1H5EE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)

(G =) 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

H=al Hz 1.2 64.9 136.0 20.6 12.7 8.7 5.5 14.3 9.0 64.2 53.5
HYTR 360,500 1,379,796 3.3 55.1 109.3 8.3 6.2 3.5 2.3 5.1 3.9 48.7 425

SKato|HA 2,360,000 1,101,160 0.1) 63.1 178.0 8.1 5.7 5.1 2.8 6.0 4.2 89.4 60.8

Micron 1,079.57 1,217,468 1.5 99.1 184.3 18.1 10.2 10.3 5.3 13.6 8.1 70.6 63.5

Western Digital 594.11 204,779 55 37.7 137.1 59.9 34.3 20.5 14.8 40.2 23.3 58.3 60.6

Nanya 401.50 44,077 (4.3) 69.4 71.2 8.7 7.2 4.0 2.5 6.8 5.4 54.1 40.0

HE Hz 0.1) 57.8 87.3 20.0 17.4 19.6 8.2 12.3 1.4 3711 81.8
Apple 310.26 4,556,899 (1.6) 10.8 17.6 35.4 32.2 40.3 28.3 26.6 24.6 130.6 107.0

TR 360,500 1,379,796 3.3 55.1 109.3 8.3 6.2 3.5 2.3 5.1 3.9 48.7 42,5

LGHXL 392,500 41,855 3.2 1741 260.1 31.2 25.2 2.7 2.4 9.4 8.8 8.1 9.2

HPQ 26.04 23,814 (4.6) 25.0 37.0 8.6 8.7 99.0 22.6 6.5 6.8 2,716.2 429.5

Sony 3,619 134,911 (1.4) 15.7 6.8 17.5 16.0 2.4 2.1 8.6 8.1 13.9 14.3

Lenovo 26.14 41,377 1.7) 124.8 182.9 19.0 15.0 4.4 3.6 9.5 8.2 28.2 27.5

Asus 931.00 22,003 1.2 57.5 86.2 17.2 15.9 2.4 2.3 15.2 14.4 14.2 14.7

ZTE 36.44 24,252 0.4 0.7) (1.4) 23.0 20.3 2.2 2.0 17.7 16.2 9.2 9.6

EXHHE | k- 1.7 39.1 138.0 58.8 37.7 121 10.1 37.0 25.6 30.1 30.9
Intel 112.71 566,480 4.4 13.1 161.5 102.2 73.4 4.7 4.4 32.2 25.9 3.5 6.0

Qualcomm 250.01 263,511 3.8 41.2 81.0 23.3 23.7 1.2 10.4 18.6 20.2 50.8 37.9

Tl 308.59 280,846 0.2 9.8 52.3 39.9 33.6 15.4 14.3 26.7 22.9 40.3 43.7

Nvidia 214.75 5,196,950 (3.6) 8.2 19.3 24.3 17.1 17.4 10.7 19.8 14.1 88.0 71.7

STMicro 68.51 72,415 0.4 49.0 1562.7 62.2 31.4 3.9 3.5 21.5 14.8 6.1 1.3

Marvell 301.65 263,883 3.7 82.9 289.2 74.6 435 14.8 12.6 57.2 39.9 1.4 12.7

AMD 542.52 884,633 4.0 50.5 184.1 74.6 41.3 12.5 10.6 64.0 36.0 14.5 22.0

Mediatek 4,545.00 231,949 0.4 58.4 164.2 69.0 37.7 17.1 13.7 55.6 30.7 25.9 41.9

I k- 0.8 45.8 106.3 384 30.3 438 4.1 15.7 13.1 18.0 18.3
DBoIO|E 170,100 4,845 6.2) 5.2 120.1 21.0 18.7 2.9 2.7 12.8 10.9 14.2 14.6

Magnachip 8.93 325 7.1 141.4 228.3 na na na na na na na na

TSMC 2,425.00 2,000,955 1.9 6.6 30.0 24.6 19.7 8.4 6.4 16.0 12.7 38.4 36.5

umc 130.50 52,224 (7.8) 60.7 117.5 28.5 241 4.1 3.8 12.9 1.1 14.7 16.4

SMIC 82.95 103,207 1.2 15.0 35.4 79.6 58.8 3.7 35 20.9 17.5 4.7 5.8

CIAEH 01 k- 5.1 39.2 474 49.4 23.1 1.4 1.3 7.5 6.8 6.7 21.0
BOE 5.59 30,390 2.2 37.0 29.4 23.8 17.1 1.5 1.4 7.5 6.7 6.4 7.9

LGEAE|0]| 16,690 5,463 5.6 35.6 51.7 22.8 8.9 1.1 1.0 4.6 4.4 6.5 62.4

AUO 28.75 6,904 9.9 69.6 92.3 139.6 54.6 1.4 1.4 9.7 8.7 0.9 2.6

Sharp 669 2,717 2.5 14.8 16.1 11.5 11.8 1.5 1.3 8.3 7.4 12.8 1.2

ZHi k- 1.2 12.0 34.1 34.8 26.1 16.0 1.7 26.8 20.2 384 41.0
o IPS 97,900 3,146 4.7) (20.1) (8.9) 28.3 20.8 4.2 3.6 19.7 14.4 16.1 18.7

Of| 201 ZZ0j0] 26,600 625 0.7) (18.3) (4.0) 12.6 8.2 0.8 0.8 6.7 5.2 8.8 12.2

APAIAH 23,400 231 (1.9 (10.2) 21.2 6.4 5.1 0.9 0.7 3.4 2.8 14.5 15.6

ElA 104,600 1,326 (6.0) 20.6 72.9 21.5 17.4 4.1 3.4 17.5 13.6 20.5 21.7

ASML 1,485.20 668,656 1.6 21.5 27.8 47.4 35.9 24.0 17.9 37.5 28.7 55.3 57.9

AMAT 500.77 397,591 2.2 28.7 42.5 40.5 30.4 15.4 12.7 34.8 25.8 415 45.6

KLA 2,125.11 277,598 3.9 23.1 47.4 57.3 42.2 46.3 325 44.5 33.8 91.1 93.1

LAM Research 343.71 429,834 2.8 33.9 58.2 60.6 43.6 36.9 23.9 49.8 35.9 65.9 68.9

Tokyo Electron 60,900 178,123 13.4 28.3 49.7 39.0 31.1 1.7 9.8 27.4 22.0 32.0 35.0

ATH (M H) k- 0.9 16.4 34.7 20.3 20.3 2.3 23 9.9 9.9 13.0 13.0
HHEZEX 40,800 337 1.7) (24.3) 0.5 8.7 8.7 0.9 0.9 4.8 4.8 10.7 10.7

RN 362,000 1,843 (6.0) (21.0) (1.1 18.1 18.1 2.3 2.3 9.9 9.9 13.7 13.7

Air Product 282.27 62,856 1.1 6.2) 3.4 21.3 21.3 3.6 3.6 15.1 15.1 17.8 17.8

Kanto Denka 3,705 1,332 5.0 117.2 136.0 33.2 33.2 na na na na 9.9 9.9

4T (OLED) o= (1.6) (11.2) (1.9) 15.3 11.5 23 2.0 10.6 8.8 13.5 18.9
GUHEA 35,800 582 (3.4) (32.5) 5.3 11.8 9.8 1.7 1.4 8.0 6.9 15.4 16.0

Ol=AFEHATY 28,050 366 (4.8) (22.7) 0.7 9.9 8.1 1.1 1.0 7.4 6.2 12.6 13.56

ubcC 90.84 4,247 3.1 (5.8) (12.4) 21.9 18.4 2.4 2.3 13.4 12.3 11.2 12.7

Idemitsu Kosan 1,408 10,759 3.9 2.7 1.4 10.7 9.4 0.9 0.8 8.0 85 10.3 9.2

Merck 114.70 283,289 0.8) 2.3 (4.3) 22.3 11.9 5.6 4.7 16.3 10.0 18.1 429

MLCC ua (3.6) 113.2 267.2 7.7 48.4 9.3 8.0 38.3 28.1 14.4 18.2
88| 1,813,000 88,657 9.6) 975 400.1 107.0 62.0 13.0 11.0 49.6 32.9 12.7 18.3

Murata 10,420 127,825 1.9 102.8 184.9 61.2 494 6.7 6.1 34.1 27.9 11.3 13.3

Yageo 820.00 54,047 3.1 139.4 216.6 46.8 33.8 8.2 6.8 31.3 23.4 191 22.8

2XHETI ko (1.0) (2.6) 37.8 195.5 28.3 34 3.0 16.2 11.8 10.3 13.2
44SDI 602,000 31,760 (7.7) (14.6) 715 155.3 31.3 2.2 2.0 26.2 16.7 1.9 6.6

LGOIHXIEEM 442,500 67,789 2.7) 6.3) 27.3 760.5 60.5 5.1 4.6 23.5 16.4 0.8 7.4

CATL 426.42 298,979 (1.7) (2.2) 27.2 20.5 16.6 4.8 4.0 13.6 1.2 24.8 259

BYD 94.82 119,815 (2.0 (7.9 (1.2) 20.8 16.3 3.1 2.7 7.0 6.1 16.3 16.6

Panasonic 3,916 60,067 8.9 17.8 64.4 20.4 16.8 1.7 1.6 10.8 9.4 8.7 9.8

Xt2: Bloomberg ZAMMA, H2IZSH 2|ARIME
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