o

=

of %
=
DR™

A

[

o
[

(TMHC.US)

=]
e

2

Of7IX| ot
EﬁH

At Q& =F(Clayton 9,953

A

ool TY 7|9z 2

SAZ, E= 2171 =0
0]8] Clayton Homes(H| =)t Tr4-0f XY FX|(MiTek,

e 2

=

|

g T HYY 2 Z2 NYSEQM &%

e OF 22% 715 95Tt 71.558 30| ORAiT.

o]
a

—

A
Ol = Ol WEiTL. %47[0f| El&= 29

=

=

of

o:]
2

|

-

.

=
=
A DR T

o]}
=

-
o
—

3

O}, H3M
Benjamin Moore -5), 284t F7l HESL 3 (Berkshire Hathaway HomeServices)& E-&

L TMHC 12,9972)2 |3 % OF 230tu2, 2025 7|1% 30| =

H(8.58rY), Y|LH(B.42tW), Pulte(2.98tw)0]| O|0f T]= 49

2026@ ofgr| & A=d 0500,
.

T 725082, 59 30¢ F7f 585083 O] 2F 24% Z2|0|R0]|

X 12(EXA1Z), 83N oiMS)0[7F 9|

ofl CHer S ME Ot B7HED.

2026'1 68 4% | 22 LHYEY
o

Ol 44
B MO EIYE 23

24 9f 3507 o]gel FHFUE
HX|Et. 8
FEHHFYoll o

[

=

N

0|2

%

Gl

A ]
S

I

A
O

0| Ty FOITt. O H{IM-HYH Zej

oS 72 %

[e]

APPSOl §10 249l B H-8-20| 20239 78.2%0(| 20249 79.3%=2

HIXNO| 2EUY Y
E—|H

x
e

i

‘30| =4.

L

C. FF 0|= FRHUE ABoIM
¢}

Cfe 4702 g ot

[

[

2 17}

¥
~

Analyst 8121% minhoha@hanafn.com

]

-2

OfLS A 2| MXIAIE




o= U4

EE 1. HIMY REAL-HAY BHA MU|A AIBA 8

=] x= EX
Te pak 71U B

(o}
0|3 H0) HEDE Fe oK
TEHHAM (K I_XEH
! FETSEEFED clayton Homes, nc FAILASIRN 408 Y0P Ao
- Clayton ot O]= 12 93 2¥¢H
2 Clayton Properties Group CIEXEHEIQT SO A A|Q 9HAloz 32
FEIAM (site-built)
. Ol= 64 FRHAMAL 2171 F, 350 71+ HRUE &F
3 Taylor Morrison Home Corp. (TMHC) 20259 7|7 Oi7F ZEH olg of 130tT
, TET, XS, TO| T T AE-LH-E Xl M| ZAF
4 Johns Manville YY-FI AB0 Bl YT WY A B3
5 Acme Brick Company / Acme Building HE G W YUY AT AL
Brands e QY- 2B FOIM AHEE = HEEF ME T
AR A E 2
) It OtERQE, HIE T HIEXH H|ZAf
6 Shaw Industries Grou 2 ol Aol e LTl o = =
P T YYE BT F0] Ats 22019 § Ot
, ViTek X GEM, €A, M| ATEQ0| § AX A|AY
FEHBT YY UE HAAE mEYt
- 03 HolE- AN HIE
o|E.OF2FK Ly [y o uli
8 HIPLEAET - Benjamin Moore & Co. FAAQ QIERIOf W 917 ORRY AN e TS
. ) g 7t-7rd -0 2EYS
Jt1.0] [O==% L=
9 FL-QIE2|0f &5 Nebraska Furniture Mart, R.C. Willey 5 AZEQIE AQoF WO A LTI Ab| Lot
) ) 0j= oo 2%t = 370 HIER3
HSE AP =
10 SSEA ZY Berkshire Hathaway HomeServices 272X 00| ME XX Eof AlX.7|Zxed THf.QTH ZIH
] - F2 Clayton T8 J0XIE Yot "I |X|.AH|X} 2§ K&
J1X|.29 T = T = [ [N o
11 QIX-3& Vanderbilt Mortgage & Finance, Inc. HAZE 290 SofE ZEZ2(0 Lo

12 ol H (e 2y National | i Liability &
HH.HS(F ) ational Indemnity, US Liability 5 MOl Sl SO HBOI. S I|uY Zem

T2 oiLiEY

CE 2.69Y TMHCSt 12 ClaytonO| $HAA|H 49 712 ZUG=2 224 2oz MY

COMBINED: BERKSHIRE WOULD BECOME AMERICA'S NO. 4 HOMEBUILDER

50 U.S. homebuilders with the most home closings in 2025, according
to Builder Magazine

On May 31, 2026, Berkshire Hathaway—which already owns Clayton Properties, America's 12th largest
homebuilder which had 9,953 new builds in 2025—that it's acquiring Taylor Morrison—America's No. 6 largest
homebuilder, which had 12,997 new builds in 2025—for $8.5 Billion

Combined, ownership of both Taylor
Morrison and Clayton Properties
would make Berkshire Hathaway

America’s No. 4 largest homebuilder
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