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37t AN7EA FI1H5EE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)

(G =) 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

H=al Hz 6.2 67.3 92.8 19.4 12.0 8.2 5.2 13.5 85 64.1 53.0
HYTR 349,000 1,349,733 10.1 58.3 61.2 8.1 6.0 3.4 2.3 5.0 3.8 48.6 421

SIGUEES 2,363,000 1,114,076 1.3 83.7 122.7 8.1 5.8 52 2.8 6.2 4.4 89.2 60.4

Micron 1,035.50 1,167,769 6.6 91.0 151.1 17.4 9.9 9.9 5.1 131 7.9 70.5 62.7

Western Digital 546.20 188,265 2.8 26.6 95.3 55.1 31.6 18.9 13.6 37.0 21.4 58.3 60.4

Nanya 381.50 41,955 9.9 77.0 33.9 8.3 7.0 3.8 2.4 6.5 5.3 54.0 39.5

HE Hz 7.5 55.9 63.6 19.5 17.0 21.0 8.5 12.0 1.1 3711 81.7
Apple 306.31 4,498,884 (1.8) 9.3 15.9 35.0 31.8 39.7 28.0 26.2 24.3 130.6 107.0

TR 349,000 1,349,733 10.1 58.3 61.2 8.1 6.0 3.4 2.3 5.0 3.8 48.6 421

LG} 380,500 40,999 29.9 170.0 161.2 30.2 24.5 2.6 2.4 9.5 8.9 8.1 9.2

HPQ 29.34 26,832 8.5 40.9 54.5 9.7 9.8 11.6 25.4 7.1 7.4 2716.2 429.5

Sony 3,542 132,347 2.8 13.3 (1.4) 17.2 15.7 2.3 2.1 8.4 7.9 13.9 14.3

Lenovo 25.24 39,950 5.2 116.1 166.5 18.2 14.6 4.3 3.5 9.2 8.0 28.1 27.4

Asus 837.00 19,816 10.0 441 57.9 15.5 14.4 2.1 2.1 13.7 13.1 14.2 14.6

ZTE 35.10 23,408 (4.4) (4.4) (7.2) 222 19.5 2.1 1.9 17.2 15.7 9.2 9.6

EXHHE | k- 0.1 29.3 104.7 54.2 35.1 1.3 9.4 33.9 234 30.0 30.4
Intel 109.33 549,493 4.7) 9.7 139.7 99.1 71.2 4.6 4.3 31.3 25.2 3.5 6.0

Qualcomm 228.99 241,355 (8.8 29.4 60.9 214 21.7 10.2 9.5 17.1 18.6 50.8 37.9

Tl 293.20 266,839 4.1) 4.3 38.2 37.9 31.9 14.6 13.6 25.4 21.8 40.3 43.7

Nvidia 224.36 5,429,512 6.3 13.1 26.6 25.4 17.9 18.2 1.2 20.7 14.7 88.0 71.7

STMicro 59.30 62,869 0.6 28.9 108.8 56.0 28.9 3.4 3.1 19.0 13.3 5.8 10.9

Marvell 219.43 191,957 7.0 33.0 168.6 54.8 32.4 10.9 9.3 421 29.3 1.5 9.5

AMD 510.13 831,818 (1.2) 41.5 154.8 70.1 38.8 1.7 10.0 60.2 33.9 14.5 22.0

Mediatek 4,555.00 232,867 5.7 74.5 139.7 69.2 37.7 171 13.8 55.8 30.8 25.9 41.9

I k- (3.0 475 88.6 38.6 30.6 48 4.2 16.1 13.4 18.0 18.3
DBoIO|E 181,400 5,221 (2.2) 14.4 89.6 224 19.9 3.1 2.9 13.8 11.8 14.2 14.6

Magnachip 7.83 285 (11.0) 111.6 184.7 na na na na na na na na

TSMC 2,355.00 1,946,602 0.0 10.3 19.2 23.9 19.1 8.1 6.2 15.6 12.4 38.4 36.5

umc 146.00 58,529 1.0 88.9 126.4 31.8 27.0 4.5 4.3 14.5 12.4 14.7 16.4

SMIC 79.45 100,101 (2.6) 12.1 23.0 76.2 56.3 3.6 3.3 20.4 17.1 4.7 5.8

CIAEH 01 k- 2.0 26.7 18.2 42.7 20.3 1.3 1.2 7.0 6.4 6.7 21.0
BOE 5.36 29,177 4.9 31.4 19.4 22.8 16.4 1.4 1.3 7.3 6.6 6.4 7.9

LGEAE|0]| 15,800 5,226 (1.8) 289 10.2 21.6 8.4 1.1 0.9 4.5 4.4 6.5 62.4

AUO 23.80 5,725 3.5 38.4 41.2 115.5 45.2 1.2 1.2 8.4 7.6 0.9 2.6

Sharp 630 2,566 1.3 8.1 2.1 10.9 1.1 1.4 1.2 8.0 7.1 12.8 1.2

ZHi k- (1.0) 85 15.2 32.8 24.6 14.9 10.9 25.3 19.1 384 40.9
o IPS 102,700 3,335 3.1 (12.3) (18.2) 29.7 21.9 4.4 3.7 20.9 15.3 16.1 18.6

Of| 201 ZZ0j0] 26,800 637 0.4 (14.6) (20.7) 12.7 8.3 0.8 0.8 6.8 5.2 8.8 12.2

APAIAH 23,850 237 (4.2) 9.0 3.7 6.5 5.2 0.9 0.8 3.6 2.9 14.5 15.6

ElA 111,300 1,425 (6.5 32.5 51.2 22.9 18.5 4.3 3.6 18.8 14.6 20.5 21.7

ASML 1,394.00 629,490 0.7 14.0 13.0 44.3 33.8 22.6 16.9 35.2 27.2 55.3 57.5

AMAT 458.17 363,768 1.8 17.8 23.1 37.1 27.8 14.1 11.6 31.8 23.6 415 45.6

KLA 1,940.04 253,423 1.0 12.4 27.3 52.3 38.5 42.3 29.7 40.7 30.9 91.1 93.1

LAM Research 317.12 396,581 0.3 23.5 35.6 55.9 40.2 34.0 221 459 33.1 65.9 68.9

Tokyo Electron 53,060 155,552 1.2 1.8 21.9 34.1 27.3 10.2 8.6 23.9 19.1 31.7 35.2

AN (BtH)  |H2 1.1) 15.9 19.4 15.3 15.3 23 23 9.6 9.6 12.4 12.4
HYHER|YX 41,500 346 (2.8) (20.7) (10.6) 8.7 8.7 1.0 1.0 4.6 4.6 11.0 11.0

=gl 385,000 1,981 0.7 (15.9) (13.6) 171 171 2.7 2.7 9.9 9.9 8.2 8.2

Air Product 278.89 62,103 0.1 (7.4) 1.2 20.2 20.2 3.4 3.4 14.4 14.4 18.0 18.0

Kanto Denka 3,540 1,276 (2.3 107.5 100.7 na na na na na na na na

4T (OLED) o= (2.0) (8.0) (11.1) 15.6 11.9 24 2.1 10.9 9.0 13.4 18.8
GUHEA 37,050 609 (4.6) (26.6) (11.3) 12.2 10.1 1.7 1.5 8.2 71 15.4 16.0

Ol=AFEHATY 29,450 388 (2.8) (14.1) (15.7) 10.4 8.6 1.2 1.1 7.7 6.5 12.6 13.5

ubcC 95.34 4,457 3.5 (1.1 (10.6) 23.0 19.3 2.5 2.4 141 13.0 11.2 12.7

Idemitsu Kosan 1,357 10,397 (3.0 0.9 (10.6) 9.9 9.6 0.9 0.8 8.1 8.4 10.0 9.0

Merck 116.17 284,450 (3.0 2.7 (7.0 22.4 12.0 5.6 4.7 16.4 10.0 18.1 42.9

MLCC ua 34 131.5 225.2 75.0 50.3 9.7 8.3 40.4 294 14.3 18.1
HETY| 2,005,000 99,070 (5.7) 141.0 347.0 118.3 68.7 14.4 121 56.5 375 12.7 18.3

Murata 10,490 128,981 9.0 104.2 158.1 61.6 49.7 6.7 6.2 34.3 28.1 11.3 13.3

Yageo 790.00 52,161 7.0 149.2 170.5 45.0 32.6 7.9 6.6 30.5 22.7 19.0 22.7

2XHEXI gz (2.5) (2.9) 21.3 59.6 28.6 34 3.0 16.3 11.8 10.3 13.3
44SDI 652,000 34,757 (5.2) 6.2) 39.9 168.2 34.0 2.3 2.2 27.9 16.7 1.9 6.6

LGOIHXIEEM 455,000 70,432 0.7) (1.2) 6.6 70.8 61.1 5.3 4.7 23.8 16.7 0.9 7.6

CATL 420.10 294,666 0.9 (3.6) 24.8 20.2 16.4 4.7 4.0 13.3 11.0 24.8 259

BYD 93.65 117,855 (2.6) 9.1) (3.2 20.3 16.0 3.0 2.6 6.9 6.0 16.3 16.5

Panasonic 3,595 55,271 (2.8) 8.2 38.7 18.7 15.5 1.6 1.5 9.9 8.7 8.8 9.9

Xt2: Bloomberg ZAMMA, H2IZSH 2|ARIME
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