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Stock Data
AAeF T AHIXY EORSR
S&P 500 (5/29) 7,580.06
HFI/SESTE 116.44 / 121.77
52% % 1/%X ($) 142.4 / 84.71
AIPHE (a42tg) 22377
SEFA 5 (#Th 192
YWTFHAY M) 3,708,290
Earnings & Valuation
(3 $) FY24  FY25 FY26E FY27E
af= 30,833 19,412 20,688 21,848
Jol 1,462 1,653 1,844 1,981

OPM(%) 47 8.5 8.9 9.1
«=0/¢ 1,102 1,187 1,318 1,422
EPS(Z21) 5.1 5.8 6.7 7.4

BIt2(%) -13.4 12.7 16.7 10.2
PER(tH) 135 20.7 16.2 14.7
EV/EBITDA(HH) 9.0 1.6 9.8 9.0
ROE(%) 19.5 30.7 31.4 288
i =2l E(%) 0.0 0.0 0.0 0.0
Z:FY24 3:X|= Family Dollar o] A%{0| ZHEl 40X
Performance & Price Trend
FHEYE (%) YTD M &M 12M
L -5.3 21.7 5.1 28,5
S&P Index 10.7 6.2 10.7 28.2
('24.5.29=100) gy Ez| S&P500
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Dollar Tree 1026 A& vys HMIMA (e yojray)

T2 FY1Q26 &% FaRVSES (Xtol)
o= 4,971.0 4,958.0 0.3%
SSSG 3.5% 3.5% 0.0%p
ZHFHole 473.30 43273 9.4%
(OPM) 9.5% 8.7% 0.8%p
X|uiZ=F2=0]2 347.30 307.19 13.1%
=X EPS 1.74 1.55 12.4%

Xt&: Dollar Tree, Bloomberg HAIMA, F|253 2|AX]|

Dollar Tree A& 0| I ™Y (US GAAP 7|&)

(Ere): USD #gh 1025 2Q25 3Q25 4Q25 1Q26 2Q26C  3Q26C ‘25 '26C '27C
®BB/5  BW/5  NA/5  0B8/% | B/ BOV% 108/ | @OVB - @O/Z7 - @O/B

o= 4,640 4,570 4,751 5,451 4,976 4,842 5044 | 19,412 20,629 21,849
(YoY) 11.3% 12.3% 9.4% 9.0% 7.2% 5.9% 6.2% 10.4% 6.3% 5.9%
Consumable 2,337 2,311 2,351 2,428 2,495 2,410 2,440 9,426 9,961 10,415
(Yoy) 11.7% 12.3% 8.6% 7.4% 6.8% 4.3% 3.8% 9.9% 5.7% 4.6%
Variety 2,119 2,236 2,052 2,454 2,308 2,403 2,235 8,861 9,505 10,194
(YoY) 10.9% 12.1% 10.9% 11.7% 8.9% 7.5% 8.9% 11.5% 7.3% 7.3%
Seasonal 181 20 344 565 168 22 372 1,109 1,184 1,263
(YoY) 9.0%  32.0% 5.1% 49% | -6.8% 8.6% 8.1% 6.0% 6.7% 6.7%
Same Store Sales 5.4% 6.5% 4.2% 5.0% 3.5% 2.8% 3.4% 5.3% 3.1% 3.2%
Ticket Growth 2.8% 3.4% 4.5% 6.3% 4.5% 2.9% 2.6% 43% 2.8% 2.0%
Traffic Growth 2.5% 3.0% -0.3% 1.2% | -1.0% -0.5% 0.8% 1.0% 0.5% 1.6%
ojEE0( 1,653 1,574 1,705 2,135 1,835 1,685 1,806 7,067 7,536 7,985
(GPM) 35.6%  34.4% 35.9% 39.2% 36.9% 34.8% 358% | 364%  365% 36.5%
TraH| 1,269 1,343 1,362 1,441 1,362 1,390 1,430 5414 5,618 5,924
(YoY) 15.5% 13.9% 12.9% 6.8% 7.3% 3.5% 5.0% 12.0% 3.8% 5.5%
(THEH| ) 27.3%  29.4% 28.7% 26.4% 27.4% 28.7% 283% | 2719%  27.2% 27.1%
B s fes o] S]] 384 231 343 695 473 295 376 1,653 1,918 2,061
(YoY) 0.6% 7.0% 3.8% 30.2% 23.2% 27.9% 9.6% 13.1% 16.0% 7.4%
(OPM) 8.3% 5.1% 7.2% 12.7% 9.5% 6.1% 7.5% 8.5% 9.3% 9.4%
EPS(3) 1.26 0.77 1.21 2.56 1.76 1.06 1.36 6.23 6.84 7.47
(YoY) -8.7% 14.9% 8.0% 21.3% 39.7% 37.7% 12.4% =H 9.8% 9.2%

Xt&: Bloomberg ZAIMA, 1253 2|AX]

Dollar Tree FY26 & 2Q26 A& JI0[HA

e 51 A=Y A JroldAEE =t HQ| JIF)
- 20Z(Net Sales) $20.58~20.78
FY26 7tO|EA '27.02. 01 - SUN HEE(Comparable sales) +3.0~4.0%

— Adj. DEPS $6.70~7.10

=0=(Net Sales) $4.88~4.98
FY2Q26 7I0|EA | '26.08. 01 - S9N HEE(Comparable sales) +2.5~3.5%
- Adj. DEPS $1.00~1.15

Xt&: Dollar Tree, 71253 2IMX]
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Dollar Tree 5 BX H&E, 1 Traffic, B ticket 27|E 0|

FISCAL 2023 FISCAL 2024
Qi Q2 Q3 Q4 YTD Q1 Q2 a3 Q4 YTD
TOTAL 34% 7.8% 54% 63% | 58% | 1.7% 13% 1.8% 20% | 1.7%
Customer Traffic 55%  96% 7.0% 7A% | 7.4% | 28% 14%  15%  07% | 1.6%
Average Ticket (21%) (1.6%) (1.5%) (0.7%) | (1.5%) | (1.1%) (0.1%) 03%  13% | 0.1%
Consumables 69% 13.2% 11.1% 10.8% | 105% | 7.4%  47%  62%  42% | 56%
Discretionary 12%  39%  1.1%  3.1% | 23% | (3.3%) (1.9%) (1.8%) 04% | (1.5%)
FISCAL 2025 FISCAL 2026
(@ @ | @ | @ [ o | @ | @ | a | o
TOTAL 54% 65% 42%  50% | 53% | 3.5%
Customer Traffic 25%  3.0% (0.3%) (12%) | 1.0% | (1.0%)
Average Ticket 28%  34% 45%  63% | 43% | 45%
Consumables 64% 67% 35%  36% | 48% | 32%
Discretionary 46% 61% 48% 62% | 57% | 3.9%

"Compared to the same period in the prior fiscal year
Traffic is based on measurement of customer transactions

Xt2: Dollar Tree, 7|25 2|A%|

Dollar Tree 1026 GO0|AUE & 292 He|

W DOLLAR TREE FYZ28 | Q1 Trend Drivers
Prior Year - GAAP 8.3%
T Mark-on
T Freight
Cost of sales 120 1 Shrink
1 Tariffs
4 Markdowns
T Payroll
) N 1 Marketing investments
Selling, general and administrative (50) 4 General liability claims
1 D&A from store investments
Transition services agreement income, net 40 T TSAincome
Current Year - GAAP 9.5%
Variance vs. Last Year 120 bps

Note: Figures may not foot due to rounding

Xt2: Dollar Tree, 7|25 2|A%|

0|= Michigan Consumer Sentiment (AH|Xt &l2| X|Z4=) F0|
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Xt&: Refinitiv, 71233 2IAX]

2 E2| FWI12M EV/EBITDA BHE 30|
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