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SCFI ™RLHH| 15.9% &=

SUMMARY | MEM S )
Type size
- 227 XH(5/29) MXMIIXISE XIH F [iH| 0.08HEQIE 45%t 185.02E |5 Tankers
- 227 At ZUMIKISE MFIHH] 0.18EQIE A&V 209.928 JIE VLCC 320,000
- 0i2: SCFI HZ0HHI 15.9% &5 Suezmax 157,000
L y, Aframax 115,000
'‘MR' Tanker 51,000
Bulkers
1. =M AlE ST Capesize 182,000
Panamax 83,000
22FXH5/29) MEMIIX|&E XLt = CiH] 0.08EQUE 443t 185.028 7|2 Handymax 63,000
Handysize 40,000
- 227AH(5/29) AR A 3 thu] 0,08ZQIE 453t 185,028 7|5 Gas Vessels
- B NS AolRR g, W e BE G918 FeelA B 2 TS0TEUR oo
o] 259 de] A5 Dry Cargo
Container 23,000
— 2253 J2A MRS oolga) 199, Anjz @ E44o] 43, LPGAO] 43, LNGAY| Contaner 15000
2% Celol3Ao] 253 lgo|uAle] 84 AjU™rialrt 9% Z&XMo| 23 oA Container 2,800

Ho] 84, Mg AR AL 27 JIEHie] 1402 % 847 WEE, 2070 FAS

e 1,10840]3 20259 9 TR ST 51550lelS
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Pure Car Carriers 7,500~

Index Newbuilding Price

AE: 3, APEH 2lMAldE

(i}

T T o

unit

dwt
dwt
dwt
dwt

dwt
dwt
dwt
dwt

cbm

teu
teu
teu

ceu

pt

2023

128.00
85.00
70.00
47.50

67.00
35.50
33.00
30.00

113.50
265.00

235.50
148.00
41.25
97.00
178.36

2024

129.00
90.00
75.00
52.00

76.00
37.50
34.75
30.50

122.00
260.00

275.00
183.00
43.50
97.00
189.16

) Y LPGREMIS| MZMTL 71ES 84k comOllAl 91k com 22 HA

2025

128.00
86.00
72.00
49.00

75.00
36.25
33.25
29.25

114.50
248.00

262.00
172.00
43.25
90.00
184.65

22-May-2026

130.50
89.50
74.50
51.00

75.50
37.50
34.50
30.50

112.50
248.50

261.50
173.00
44.75
90.00
184.94

T

29-May-2026

130.50
89.50
74.50
51.00

75.50
37.50
34.50
30.50

112.50
248.50

261.50
173.00
45.00
90.00
185.02
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ATM UFZ(E: &)
Newbuilding
Activity
Oil Tankers
Chemical & Spec. Tankers
LPG Carriers
LNG Carriers
Bulk Carriers
Containerships
General Cargo Vessels
Ro-Ro Vessels
Refrigerated Vessels
Offshore Vessels
FPSO/FSU
Passenger & Cruise Ships
Other Misc. Vessels
TOTAL CONTRACTING

A2 Sk AldEF 2| MAMES
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Vessels Contracted

2023 2024 2025
430 525 307
210 349 116
121 161 58

68 93 63
705 799 463
217 481 655
329 406 213

89 84 12

24 14 9
171 214 145

3 9 9

50 80 81

38 32 28
2,455 3,247 2,159

22-May-26
269

25

56

50

153

302

65

18

48

19

13
1,024

Year—on-Year Trend

29-May-26
288

29

60

52

178

310

74

20

56

19

14
1,1084

FIRMER!!
WEAK!!
FIRMER!
FIRMER!
WEAKT!!
FIRM
WEAK!!
FIRMER!
WEAKI!
WEAKI!
FIRMER!
WEAKI!
WEAK
FIRMER!!

116%
-50%
145%
102%
-16%
3%
-25%
277%
-59%
-25%
63%
-47%
-12%
11%

22FAt FOMIX|

L F=rCHH| 0.18XQIE AM&3E 209.928 7|2
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Sales & Purchase

Activity 2023
Tanker Sales

Total No.Sales 704
Total DWT(,000) 66,615
Total Value($m) 17,875
Bulker Sales

Total No.Sales 742
Total DWT(,000) 50,890
Total Value($m) 14,785
Other Sales

Total No.Sales 916
Total DWT(,000) 17,477
Total Value($m) 24,742
TOTAL SALES

Total No.Sales 2.186
Total DWT(,000) 125,045
Total Value($m) 50,276
Average$/Dwt 402

A= B2k, NISHRIMAIE
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Vessels Sales

2024

581
57,060
19,518

727
55,105
12,830

904
18,178
19,155

2,104
116,018
50,641
436

2025

436
47,510
14,698

836
61,817
13,763

757
14,037
16,336

2,029
123,365
44,797
363

2026

22—-May —2026

295
38,696
14,019

365
25,376
6,720

333
5,682
8,333

993
69,754
29,07

47

29-May-2026

306
39,565
15,015

397
27,891
7,361

343
5,917
8,598

1,046
73,373
30,975

422

%Yoy

83.2%
104.0%
170.0%

31.0%
241%
65.8%

22.5%
1.5%
46.9%

39.5%
53.8%
95.4%
27.1%

FUMIF SS(HS: WD)

Type
Tanker
VLCC Resale
VLCC 5Yr 311
Suezmax D/H Resale
Suezmax D/H 5 Yr &1
Aframax D/H Resale
Aframax D/H5 Yr &1
Panamax D/H Resale
Panamax D/H 5 Yr &1
PC D/H Resale
PCD/H5Yr 1
Tanker Secondhand Index(pt)
Bulker
Capesize Resale
Capesize 5 Yr 511
Panamax Resale
Panamax 5 Yr 11
Handymax Resale
Handymax 5 Yr &1
Handysize Resale
Handysize 5 Yr &1
Bulk Secondhand Index(pt)
Containership
10Yr 32
5Yyr &1
15Yr 31
5Yyr &1
10Yr 31
Container Secondhand Index(pt)
Secondhand Price(pt)

2, NESH 2|MxIHE

Size
(dwt)
300,000
300,000
160,000
160,000
115,000
115,000
75,000
75,000
51,000
51,000

(dwt)
180,000
180,000

82,000
82,000
63,000
60~61,000
38,000
37,000

(TEV)
1,800
2,750
4,500
7,000
8,800

2023

130.00
105.00
95.00
78.00
83.00
70.50
63.00
51.00
53.00
43.50
207.26

68.00
52.25
39.50
34.00
37.00
30.50
33.00
26.50
172.22

14.00
28.50
17.00
64.00
52.00
52.06
149.07

2024

149.00
114.00
97.00
77.00
82.00
67.00
63.00
53.00
52.00
42.00
203.39

75.50
62.00
40.00
34.00
39.00
32.50
34.25
26.25
186.83

21.50
36.00
38.00
79.00
65.00
72.77
175.97

2025

150.00
120.00
97.50
80.00
80.00
67.50
60.00
48.00
53.00
43.00
206.92

78.00
66.00
39.50
33.00
38.50
32.00
34.00
27.00
194.32

28.000
42.50
41.00
85.00
82.00
82.60

190.07

22-May —26

175.00
145.00
115.00
95.00
92.50
80.00
75.00
60.00
61.00
51.00
254.44

81.50
71.00
43.00
38.00
43.00
38.00
36.00
29.75
218.71

30.00
45.50
46.00
85.00
83.00
84.49
209.74

29-May-26

175.00
145.00
115.00
95.00
92.50
80.00
75.00
60.00
61.00
51.00
254.44

81.50
71.00
43.50
38.50
43.00
38.00
36.00
29.75

219.38

30.00
45.50
46.00
85.00
83.00
84.49

209.92
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° |
3. 2 Al s
SCFI HELHH| 15.9% 5 MEH ofaeY F0I(HY: $/day, pt)
e Average Eaming size 2023 2024 2025 22-May-26 29-May-26 JoWOW.
- A F(5/29) 97 YL VLCOT} 4.6% 51T 87,0795215 715, SolzuAF eqlo]
7.6% oF2st 98 73522 7|5, ofxafgAT Yol 32.8% of3t 45 23THHE 7]F, VLCC $/day 43,206 33,502 54,269 91,245 87,079 -4.6%
MRE7 = 14,6% A3 36,8238TE 7%, drto|=2gd S87 o] 24 5% 3=kt EcotSerub &aay 56,826 45,411 63,160 109,459 103,703 -5.3%
= Suezmax $/day 53,479 44,929 51,963 106,910 98,735 -7.6%
36,5662 7|5
o N . 5 s - o - Eco+Scrub $day 60,4671 51,102 58,057 119,759 110,063 -8.1%
- Calo]Ha 912|491 BDI= AFTH] 7.8% A5t 3 224Z0EES 7|E  Fo|TAo|2F Aframax $/day 55,428 43,125 41,671 67,291 45237 -32.8%
o] 11.8% AF53t 41 02398, TUUAFL 8.7% A3t 18 4969 SIapAT 9l EcotScrub  $/day 62,101 48947 47,521 80,069 56,004  -29.9%
ZZFhn] 6.8% AF53 19, 548EHE 7153 'MR' PC $/day 26,948 25,698 19,363 32,134 36,823 14.6%
R Eco+ 1,31 2 23,81 2 21.6%
_ }/\}\_] %U]% 84k0bm]:] LPG \_1_]-}1\:]_ %Ou] % D]?——%C}/\]O} %(‘):]% 127% ,(_)_]_E_,JI_-C‘)-J_ cotScrub $/day 33 549 31,315 3,856 3,816 8,959 6%
- Handy PC $/day 39,971 24,679 20,291 48,416 36,566  —24.5%
166,19092], 55500l +92 4.1% o3t 186,438EEE 7]%. 174k cbmy LNG =
SR Q12 HEu] 4,.0% 455t 91, 00098 E 715 BDI ot 137837 175466  1,680.96 2,091.00 3,204.00 7.8%
- 3= Zgojy SUYAFE SCFIZL A thy] 15,9% A3 2,571.73% 7|%, CCFI+= 3.7% Capesize $/day 12,429 21,862 19,460 36,704 41,023 11.8%
23} 1 366,76% 7] 23 Eco+Scrub $/day 20,773 29,274 23,486 44,371 48,597 9.5%
Panamax $/day 11,952 12,381 10,667 17,017 18,496 8.7%
Eco+Scrubx $/day 16,807 16,534 13,648 22,491 24,015 6.8%
Supramax $/day 12,451 14,662 11,239 18,302 19,548 6.8%
Eco+Scrub**  $/day 16,903 19,683 14,979 25,309 25,806 2.0%
Gas Vessels
VLGC(oF-Soplof)  $/day 97,128 49,222 52,288 190,305 166,190  -12.7%
VIGOES-SoMklop  $/day 91,625 42,028 49,669 194,497 186,438 -41%
174k com ING ~ $/day 124,837 54,149 37,188 87,500 91,000 4.0%
Container
SCFI pt = 1,005.79  2,506.27  1,581.34 2,218.15 2,571.73 15.9%
CCFI pt 937.29 155243 1,197.60 1,317.36 1,366.76 3.7%
ClarkSealndex $/day 23,629 24,964 26,836 37,7580 37,056 -1.9%

Az B2k, AISH|MRIME
) 2023~25'A F=xl= 24 ol Hdtl sie

22) Mol 2010 built average eaming, &2l 20154 built average eaming.

Z3) *TUYATHIM FSH 222 Kamsarmaxa 2015 buit Eco+Scrubberfitted 22101] siE, s+« pZ2jAZ HIM s
A2l Ultramaxa 2015 built Ecot+Scrubber-fitted 2210l 3HE
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MEMI} vs. FSUMIKIA(40HE)AHY)

MEMIF vs. ZIMIXIS(A26LH0ILH)

VLCC T2 M Z0I(AIRHREE)])

VLCC 58&-3= 08

(pt)
350

300 e

250
200
| /n,
150 , [/ \F /
100 a4
50
0
(=] < «Q N © O S © « © o =
<o) @ o (2] (22 o o o - - N N
()] (2] (2] (] (2] o o o o o o o
~— ~— ~— -~ ~— N N N N N N N

(pt)
250

200

150 /-

100

50

0
2019 2020 2021 2022 2023 2024 2025 2026

($/day)

450,000

400,000
VLCC ¢ old

350,000
300,000 e Scrubber-Fitted
250,000
200,000
150,000
100,000

50,000

20/01 22/01 24/01

26/01

($/day)
600,000

500,000

400,000

300,000

200,000

100,000

0
20/01 22/01 24/01 26/01

Rz 2L, NgEHIMAME

AR L, UISHRIMAIME

oo

R TSI ESTE S

Rz 2L, NG5 AN

=] = A o
NZEM g Z0M HeZ(X2690IL) MEF O (X24H01LY) MREH Bz 0 IYLNG 234 2¢
#) (®) ($/day) ($/day)
400 SO AN 100 90,000 600,000 8 LNG 24 22
350 % ot s a2 80,000 MR B3 ol 00,000
300 70,000
70
60,000 400,000
250 60
50,000
200 50 300,000
40 40,000
150
30 30,000 200,000
100 20 20,000
100,000
50 10 10,000
0 0 0 0
2019 2020 2021 2022 2023 2024 2025 2026 2019 2020 2021 2022 2023 2024 2025 20/01 22/01 24/01 26/01 20/01 22/01 24/01 26/01
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[ LPGM(DIZ=-SOHAI0 22

g LPGH(E5-S0HI0N) 2Y SIPEVLCC ER Bt Z0l

ORAIOI3= 2 JH 301

($/day) ($/day) ($/1dt) ($/)
— E LPGH(S S-S0t ol 2¢
200000 | cj3 LG (0] -SotAloh £ 250,000 g LPe (3 tAloh 800 1,400
180,000 Japan
00 1,300 .
160,000 200,000 1,200 orea
600 China 20mm
140,000 1,100
120,000 150,000 500 1,000
100,000 400 900
80,000 100,000 300 800
60,000 700
200
40,000 50,000 600
20,000 100 500
0 0 0 400
20/01 22/01 24/01 26/01 20/01 22/01 24/01 26/01 2019 2020 2021 2022 2023 2024 2025 2026 20/01 21/01 22/01 23/01 24/01 25/01 26/01
Az Bk, MGSHEMAME Az 2k, NGSHZIMAME Az Bk, AGSHEMAIME Az Bk, AGSHEMAME

SCFI1, CCFI(ZHHO0ILSYXI4)

BDI(H3N 2YXI4) et GEE I Hiul

VLSFO Bunker Prices (0.5% Sulphur),
Rotterdam

HSFO 380cst Bunker Prices (3.5% Sulphur),
Rotterdam

MGO Bunker Prices, Rotterdam

e Estimated LNG Bunker Price, NW Europe (IFO
380cst Equivalent)

2023 2024 2025 2026

(pt) (pt) ($/E)
6,000 6,000 4,500
CCFI

BDI 4,000

5,000 SCFI 5,000
3,500
4,000 4,000 3,000
2,500

3,000 3,000
2,000
2,000 2,000 1,500
1,000

1,000 », 1,000
500
0 0 0

20/01 22/01 24/01 26/01 20/01 22/01 24/01 26/01 2019 2020
Az B2, AESH2|MAME Az g2, AESHEEMEINH A2 Saks AYZEAe| M ME]
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Compliance Notice
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