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SRSEAPN; 417 |4 941,797 | 857,477 |W 401,923 W 572,328 Undervalued Positive = Positive ~ $+SH0| O] 2 AT O] A 4/30 |w 5525|w 4834 |a 7743 |= 6,389 Overvalued | Positive
NCEES 4123 |4 700,287 | 623,261 |W 363,955 [w 376,103 Long Overvalued | Positive : Positive SO el El 430 |a 2700 |a 2660 |a 1942 |w 8 Undervalued
LGO|AX| &= M 515 |& 2,880 |a 2052|w -1397 [w -2,078 Undervalued | Positive - Positive ' Positive -~ HDBIE &Y 515 |& 9732|a 9933|w 7967 |= 9,054 Overvalued
25/48DI 427 | 0|la -765|w -2,576 |[w -2361 Long Overvalued | Positive - Negative - Positive =4 430 |= 8370|a 8764 |4 8945w 7,204 Undervalued
a7 430 |& 3774|a 3798 |w 2715|w 2806 Overvalued St M 428 | 5070 |a 4917 |w 3750 = 4411 Positive : Positive
LGTI AL 47 |w 9930 |w 9,976 |= 13,819 [a 16,737 Overvalued HDPICH Y&l E 2 422 | 2,861 |a 2861 |= 2707w 2583 Overvalued
HZ=ZH|HA 515 |&  235|a 235 |Ww 98 |a 209 Overvalued Negative - Positive S 2 Hl 514 == 2,490 | 2712w 2206 (W 2242 Overvalued Positive
Abdojaciofa 424 | 2,300 |4 2236 |a 2019w 783 Hd53H 424 | 3912|a 4032 |= 3399 [w 2731 Negative
SiCH 2 E 0|1 5115 |&  788|a 797 |=— 406 |w 212 Overvalued Positive 2d453Y 5115 |& 2876|a 2876w 1683w 1523 Overvalued
O|=H|EFA| A 514 |a& 763|a  739|w 670w 672 Overvalued HMM 514 |= 2,730|w 2669 |a 2838w 2691 Undervalued Positive
LGO| ‘- &l 421 | 1,508 |w 1414 |= 2191 |a 2,953 Overvalued LS ELECTRIC 421 |& 1,551 |4 1551 |= 1332|w 1,205 Overvalued
LG Ml Oj| A 428 |& 1,430 |a 1445|w 945w 942 SCf=2H|A 430 |& 5440 |a 5433 |= 5302w 5215 Undervalued
LGC|AEg| 0] 423 |w 1 |w 11]|a 1495 (a4 1467 Undervalued Negative Negatve — TH=EILF 4/30 | 1,057 |a 1106 |w 793w 671 Negative
oo = 430 |= 888|w 490 |w 607 |a 1,173 Undervalued | Positive - Negative - Positive SA 430 |4& 4570 |a 4599 |w 3235w 3408 Overvalued
CHE ™ X} 515 |& 650 |= 577w  439[= 513 Long Overvalued | Positive st A4 429 | 2,250 |= 2,008 |w 1677 % 1,809 Positive
Z2HoYXHE2| Y= 511 [w A9 |w -176|w 2254  -50 Positive - Negative - Positive LIGC|HARHO|O{ZAHO|| 515 |w  797|% 1070 [== 1,173 |a 1,711 |Conviction Short| Overvalued |Negative Positive ~Negative
SKOO|O|H| A& 2| 515 |w -739|a 650w -710|w -732 Short Undervalued Negative Negative Positive -~  ZEATQIE LM E 424 |& 3520 |a 3554 |w 3141 |a 3575 Overvalued
i PNESES 1010 |& 82la 102w 38 |w 21 Negative : Negative Ciotets 8114 |w -3160 |w -2440 |a 4207 |a 5174 Undervalued | Negative
o =l 515 | 471 | 399 (v 81 (w 137 Overvalued | Positive : Positive LS 5M5 |w 3,780 |= 4114w 3714 |4 4,756 Overvalued
Bl & 512 |&  258|a 255w 189 (= 222 Overvalued HDRICHO 2 E R M 515 |& 1,081|a 1081|= 984w 934 Undervalued
NHN 512 |&  43|a  412|= 321|w 263 AHSESA 424 |== 2,070 |a 2205|w 1970w 1,882 Negative
S Eof| & 430 |a  22|a  27|a  25(w 110 Negative ~ CHR A 429 |w 1,560 [ 1451 |w 1213 |[a 2556 Overvalued Positive = Positive
HAHEA 515 |&  178|a 171w 153 (& 171 Undervalued CHot = A 515 |a&  980|a 965w 816w 826 Positive
H| Of| O] X| 54 |a  123|a 136w 69 |= 107 Negative : Negative . THRM 430 |a 1,430 |a 1412|w 13224 1409 Positive
E|QH]| 515 |w  105|a 128|w  95|= 107 Overvalued |Negative CJCiets = 512 |& 1,201 |a 1156 |= 1036w 921
NAVER 58 |= 5660|a 5788 |= 5593w 5418 Undervalued GSHA 430 |a 1,324|a 1269 |= 1110|w 735 Positive
717l 57 |& 2367 |a 2301w 1792 = 2114 Overvalued LXRIE{LHA 4/30 |a 1,107 |a 1107w 954 |a 1,089
SKHZf| = 512 |= 5211 |= 5274|w 5127 |a 5376 Undervalued IPARK S CHf A+ 4 71 2 515 |& 1,181|a 1181|= 1,008 % 801
stoj= 515 |a& 1,350 |a 1485|4429 |w -1,966 Negative ' Negative = ZH|ZIE 58 |a  892|la 877w T72|=— 836
KT 511 |w 5217|a 6090 |w 4916w 4,827 Undervalued | Negative Negative Materials
A= E 429 |w 3,650 |w 3134 |= 4,098 |a 5616 Positive Positive ~ POSCOZ @A 424 |a 7378|a 7587 |w 5886 |a 7,068 Undervalued
LGREZ A 58 |= 2,860 |a 3122w 2800w 2,723 Undervalued LG}t 430 | 4514|a 3096 |w -1679 (w497 Overvalued | Positive - Positive = Positive
NC 515 |=—= 1,159 |a 1,285 |Ww 946 |== 1,133 Undervalued Positive : Positive EAFAFENA 4/24 |4 237 | 218 |'w 58 |= 177 Undervalued Negative : Positive
Hot= 58 |  887|a 1026 |"w 693w 531 Short Undervalued | Negative Negative  PHACHAHE 424 |a 1,214|a 1214 (= 560 |w 157 Undervalued Negative
HojH| & 515 |w 1,247|w 1440 |w 1435|a 2,121 Undervalued Negative Negative = Positive = 3= 4-32+5t 511 |& 1,210|a 1176w 670 |w 594 Undervalued Positive
Mz 421 |&  954|a 954 |w 499w 365 St 430 |w  796|w  835|a  941|a 902 Negative
of A 57 |== 481|a 546|w 364 |w 386 Undervalued | Negative E0|AHDOIZ 513 |& 2559 |—= 866 |w -203|= 735 Undervalued | Positive : Positive : Positive
JYP Ent. 514 |&  434|a 439w 267 = 334 Undervalued Positive Mot A~ B[ 429 |a& 490 |a 501 |w 251w 311
CJENM 58 |& 342|a 37| 249 |W 15 Undervalued Positive : Negative
QIO| XU EHQAHE 511 |w 92 = 126|a 193 |a 180 Undervalued | Negative  Negative SKO| - Hj| 0| M 430 |a 24313 |w 12,397 [== 20,303 [a 20,832 | Conviction Long Undervalued | Positive - Negative = Positive
ARCREZE 515  |& 137 |a 137 |= 9% (W 64 Undervalued Positive S-0Oil 4/28 |4 13,777 |9 9,026 [== 11,911 [a 12,311 Undervalued | Positive Positive
A = 515 |w 277|w 277 |a 158 (W -255 Overvalued | Positive ' Negative Negative  St3}&EEM 424 | 1,808|a 1863|w  115[=— 926
HERFAHY= 513 |& T7|a 702|w 657 |= 685 Positive GS 511 |% 1,680 |% 3,330 |a 10,206 | 12,586 Negative  Positive = Positive
Clol = 5115 |w 2|a  107|a 102 [= 97 Undervalued | Negative - Negative MO ARE 58 |w 588w 500w 751 |w 743 Positive : Positive - Negative
I 511 |a  4dla  ari|v  amBla 308
SOOP 428 |a 259 |a  275|a  269|w 212 Undervalued MEZ|2 511 |& 3,861 |a 4022|w 3138(w 3219 Undervalued
He= 512 |w 80— 8 |a  102|w 70 Negative ' Positive - Negative = SKH}O| & 515 |== 795|a 850 |w 720 |a 898 Undervalued Positive
HEA 512 |& 146 |=— 20 |w 49 |w 51 Undervalued | Positive : Negative ot 58 |& 543|la 631 |w 221 |w 88 Negative ' Negative
=HEZ|SY 58 |w  -38|a 59 |= 26|w 16 Short Negative Negative = Positive oto| & 429 |&  634|a  643|=— 602|® 536 Undervalued
s g5 |a ssla sul- wolv
= PN 4124 |4 35370 |a 32,827 |w 26654 |w 25147 Overvalued otore| M X 515 |& 659|a 657w 588 |w 573 Undervalued
7|0t 427 |4 28,060 |a 27,826 |W 22938 [W 22,051 Undervalued =3 58 |a  487|a  512|w  422|= 476 Undervalued
SO EH| A 427 |a 9,960 [== 9246 |w 8430w 8026 Overvalued Of| AE| T 515 |&  184|a 170|w  88|w 115 Negative - Negative
ofjof m| & 58 |a 1,634|a 1676|Ww 1435|w 1456 CH S Al < 428 | 461|a 493 |= 403w 222 Negative
SHZEIO|O{HE| A =2X| | 511 |& 5275|a 5257w 5114w 5070 Undervalued =d At 430 |= 154|a 22|w 119w 117 Negative Positive
O 2 | T A| 429 | 890 |w 945 |a  1245|a 1,267 Positive ~ HKO| =&l 428 |==  3M5|= 3M14|w 295|a 332 Undervalued Positive
gsio 15 |a 17mfa 1817w 10mlv 1204  Shor
oh2 Al A H 58 |w  256|— 522|a  945|a 972 Negative Negative Negative KB & 424 |w 17,314 |w 17314 |= 17,889 [a 18924 Undervalued
Nel &= Faldy 428 |=— 758|w  700|w 543 |(a 1,078 Negative - Positive -~ I BHK|ZF 421  |& 16,471 |— 15912 |w 15476 [a 16,226 Undervalued
AAA 513 |w 1432|w 1318|= 1682|a 1,978 Positive ey 515 |w 7,780 |w 8301 |w 7545 |a 12,036 Overvalued
049 58 |w 1,021|w 1019 |a 2075|a 2529 Positive Oj2fof| A5 H 58 |a 14,014 |w 9971 |w 10,734 ¥ 9,962 Long Overvalued | Positive - Positive
O|OtE 512 |w 785|w  801|a 1726|a 1,783 Negative StLta& X+ 427 |& 11,904 |a 12,109 |[® 11,307 |a 12,100 Undervalued
HLEHE 427 |a 1,045|a 1037 |w  892|w 936 fela8kF 515 |& 9461|a 9456 |= 7,694 W 6,043 Undervalued
oA CH | Of 430 |w 540|la 622|w 533|w 516 Negative Negative RSN 513 |= 6,082|w 5907 |= 6,179 |a 6,347 Undervalued
F&F 515 |w 969 |w 963 |a 1348 |a 1535 7lg2d 4271 |w 6,160 |== 7,006 |~ 7,068 |a 7487 Undervalued | Negative
HE|EF 515 |&  700|a 709|w 627w 645 Undervalued DBESH 2 514 |& 4129|a 4333|= 3559w 2,384 Negative - Negative
N ELelgs 511 |w  770|w 760 |a 996 |a 988 Negative S22 &X|F 514 |= 7,752|w 6485|% 6,893 |a 9,149 Positive Positive
BGFZ|EH| ¥ 58 |a 657T|a  719|w 293w 381 173 515 |w 1,448|w 1355|a 1833 |a 1,873 Undervalued
AAMA 513 |&  69%4|a 6% |w 552|w 530 NHEASH 424 |a 4,850 [w 3827 |w 3940 |a 4,757 [ Conviction Long [Undervalued | Positive
SHHi=24 515 |& 446 |a 431w 384 |a 451 7125H 429 |a 4,656 W 4,042 |Ww 4179 |4 4,764 | Conviction Long|Undervalued | Positive
a2 EH0|0f 429 |w 1,456 |w 1456 |== 1462 |4 1470 MNEEH 514 |& 5720(w 4244w 3860 [= 4,509 Positive
sHdlet 421 | 477|a 488 |W 23 [= 204 Posiive - BNK=Z&X|F 427 | 2,500 |a 2627 |w 2,089 (W 2114 Undervalued
GSe|H 511 |& 1,088|a 1002w 52w 583 Long JBEBA|F 424 | 2,030 [a 2081 |= 1,890 [w 1,661 Undervalued
e s 85 |a& 529|a 504|= 374|w 288 Negative ~ SHaHd H 514 |w 1,369 |w 1440 (W 1682 |a 3,244
of2fCof A 512 |== 415|a 497 |=—= 448|w 373 Negative Negative Negative  IMZ8X|F 4/28 |a 1,580 |a 1565 |w 1526 |=— 1545
ot=Z=0t 511 |&  985|a 920w 668 |= 789 Positive oISl & 514 |== 2,027 |a 2320w 1572 |a 2,364 Negative Negative
B207tz2|of 515 |4 288|a  26|v  26|w 219 Undervalued
Hl M EFO[Of 430 | M0|=—= 483 |a 573 |a 542 Negative Negative Negative  KT&G 58 |& 3,828|a 3829w 3469 |= 3645 Undervalued
ok 57 |w  108|w 106 |a  345|a 365 Positive AUAE 515 |& 1,790 |a 1754 |w 1638 |a 1,771
MM A QIH LA 513 |& 135|w  106|= 130 |a 148 Positive Positie = 2|2 513 |w 1,392|w 1403 |a 1629 |a 1655
ool 52 |a 2704|a 27wl 26|v 2
ot 513 |w 5870 == 20,370 |& 42,383 |a 37,842 Short Undervalued | Negative SH 515 |w  500|w  495|== 603 |a 674
oM 7|= 58 |w  104|w 122 |w 75w 141 Negative = Positive = Positive ZOEHA 57 |&  610|a 622w  370[= 478
ot 7tAZ AL 513 |== 4,484|=— 4218|a 7963 |a 9,100 Undervalued Positive RHLEFE 511 |&  455|a  445|w 243 |= 358
SHHKPS 514 |w 630w 612|w 446w 370 CJZ 2 Al O] 511 |&  292|a  301|w  109(w 110




E T LONG/SHORT Pair #9835 = & ¥4 (5.18 ~ 5.27)

Gross L/S Pair (%) 72
Conviction L/S Pair (%) -1.0
LONG +o/ = 0.5 SHORT e 78
Position Returns (%) Code | Name Position Returns (%)
A005930 A EFEA Conviction Long | 138 A034230  LEPCHO|A Short 82
AQD0BB0  SKBHO| S A Long 233 A376300 ClOiR Short 46
ADOG800  OjcHolAEA Long 7 AD36420 EHEZ|ISY Shart 38
AOT8930 GS Long 52 A122870 2tO|X|QIE{E|QIHE Short 79
AD3B460 TH=ItAZAL Conviction Long -4[! A293400 FHIRH Y= Shart 116
A373220 LGOIHAIERHE Conviction Long | BSB0 A361610 SKOMO|O|EH| 2 ==X Short -10.3
AD11780 S=4Qots Conviction Long | B2
ADGOOE0  HCHSIE Long 415
A192080 CiEQAH Y= Long 149
AZ5TT20 HE[EF Conviction Long '

A020000 (BHM Long
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